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MONTREAL,  CANADA.  SATURDAY,  OCT.  L  1912. 


Price:  Five  Cents. 


Tl  GOVT.  SUBSIDY 


N  B  STARK  "  5™™'* 

n.  »•  ujHiin  for  GRAIN  TRADE 


BANKERS 


Correspondence 

Solicited 


WHAT  MONTREAL 
BROKERS  THINK  OF 


Mr.  Adam  Thomson  Says  New 
Elevators  and  Handling  Facili¬ 
ties  in  Montreal  Port  are  Use¬ 
less,  Unless  Tramp  Tonnage 
(an  he  Secured—  Grain  Trade 
Loses  50  Per  (’ent.  of  Volume 
in  a  Few  Years.  ! 


Mr.  Pangman  and  Mr.  Turpin 
See  No  Violation  of  Exchange 
Rules  When  Brokers  Give  Sta¬ 
tistics  or  Market  Comment  to 
the  Newspapers-  No  Action  in 
Montreal,  Where  Little  Interest 
Is  Di.splayed. 


STOCK  EXCHANGE 
PAID  THREE  CASH 
BONUSESTHISYEAR 

I 

Members  (iet  $2,.500  (-ash  Bonus! 
in  Five  Months  A  Big  Distribu- : 
tion— $500  Recently  Declared —  i 
Mr.  C.  B.  Robins  Buys  Seat 
No  Seats  Left,  Except  Two  in  , 
Trust  —  Bonus  Payments  Are  i 
Unusual.  I 


CANADIAN  LIGHT  WAR  AND  TIGHT 
TO  ABSORB  DOM.  |  MONEY  STARTED 
LIGHT4P0WERC0.  SOME  REAL® 


Companies  May  Consolidate  This 
Month,  Following  Settlement  of 
All  Litigation  Dominion  ('o. 
Had  Interesting  (’areer.  Especi¬ 
ally  in  Montreal  Power’s  Field 
at  Maisonneiive  No  Details  of 
the  Merger. 


oumit 

Week  Saw  Declines  in  Speculative 
Features,  Though  Liriuidati^ 
Was  by  no  Means  lleavi^^ 
()uiet  Selling  of  Our  Siock^^J 
London  (ieneral  Trade 
turn  Healthy  Friday 
Heaw  Deeline.  ^ 


Dominion  Express  Building 

MONTREAL 


'IVronfo 

.Mi  KiLW,  .M.vnnac  x  <  <►. 


McCuaigBros.&Co. 

^Iemh^rs  Montreal  Stork  Exchange 

M  St.  Sacrament  Street 


A  ( ifin'r;il  Stock 

luxc.’^liiioiit  Si'ciiritii'^  ;i  S|i<'- 
ciult3  . 


.M<miI|(';i|  l.isin^^  if'  t:r;iin  tnoli  'I’lic  (•(inimiMtc  of  I  he  'rnnoilo  .S(oci.  Kx- 

'I'lx'  •I'"?!  i'>ii  will  iii>l  fliovii,  (lopilf  till'  ch.-iiitrc  lia.s  riilrd  i>l'  I  lie 

cpI  i  mi!-!  ii’  II 1 1  rr;i  iMM's  fti  I  he  iijiciiiiiic  oT  till'  n||^■^  itf  llir  <',\r!iuiit;<'  ".'i.^  ''niniiiit  (ciI  li.v 
iii'U  "rain  ('l<'\att>r  last  wirk.  I  lio'c  liriiis  who  |)ii  I'li'.licd  imiliT  ( lii'ir  n.'t  ini'.'^ 

.Mr.  Alla  III  ( i.  Tliuiii.-iiii.  nT  I  hr  wrll-kimw  n  \  arimi^  ilr  ms  nl'  s(a  I  isl  iri 
liriii  Ilf  TIihiii.soii  lA  I'h'irir.  "rain  hroki  rs,  '  wliiidi  wrrr  a|.>|n'ariiiir  in  lii 
iiiiw  ruiiir.-  Turiiard  slrnnirlv  siii)|Miri  int;  llir  jys  stork  in  vr.<t  niriit  virlds. 
liru.'  Ilf  Mr.  I).  \\  .  < 'amiilirll.  of  t  hr  padrr  (hull  for  yrar.s  and  ii|i  to  th 

|)riii|rirr  l.iiir.  .IS  "i\rn  ill  ’I'lii:  I’lv.i.M  I \L  had  I . .  no  i|iirs|ioii  r;ii 

Ti'ii->.  |\alidit\  of  |inl>lishin"  thi 

"Tliri  ran  iia\i'  as  miirh  .iunkrttint;  and  j  Thr  rominittrr  howrirr  hn 
rham|ia;;nr  liiiirhrons  in  t  hr  harlior  as  t  hry  t  his  is  a  violation  of  thr  h 


onto  .Stoid.  Kx-  I  Within  thr  past  two  wrrks  thr  Montreal  Mrlorr  the  present  month  is  rndrd.  it  is 
iolation  i>f  thi'|S|o!d\  |•'.\ldlan"r  has  is.siird  a  rash  hoiiiis  of  prohahle  tliat  the  Dominion  l.icht.  Ural  iV 
roinmitlrd  l)\'  I  .'<•'>(11)  lorarli  of  its  mrmlirrs.  It  is  not  ijrn-  I’owrr  will  haic  p;issrd  into  the  hands  ol 


1 1  was  iia  I  iiral  riiont'li  I"  r  v  pis 
and  rominiraliii'ly  liclil  iiioni  \ 
in:?  of  the  iniipiirar.v  ih  lorM!ii 


|rrall\-  known  that  this  is  the  third  lioiuisjlln'  ('anadiaii  l.icrhl  iV  I’owrr  (  ompaiiy,  in  |strrrl  market  Iradine.  dm-  to  il 


various  iirms  of  sialisliral  iiiforniatiou  i  paid  hv  t  hr  r\r|ian!i:r  this  vrar.  H'lir  (irst 
whirh  were  a I'prarinir  in  tin  paiirrs,  surh  j  lioiins  of  Sl.opo  was  paid  alioiii  .April  last, 
as  stork  invr.slmriil  >  irids.  Thi.s  has  |iien,and  a  furl  her  pax  mnit  iil'.'sI.tlfMI  was  maile 


prrsriil  lierr 


nioiit  hs  la  I  rr. 


viar.  n'hr  tirst  Itirii  rontrullid  hy  the  Monirral  Tra  m  n  ays  ,  ,.|i;i  i,ipj,,i|,,|i  j  |,  in  \r\\  Ami, 
alioiil  .April  lust,  vA  Tower.  ;  I'aetors  whn  h  I'vrii  tin  Indlrdi  eno  . 

.■<1  .OfMI  was  maile  It  lias  lout;  heeii  known  dial  iliis  would  i  of  i  he  opt  i  iiii.'t  ir  (  a  nadia'i  markr  i  •  ii' i 

'A'iih  this  week’.s  lie  I  he  nil  i  ma  lr  outcome  of  I  lie  neijo)  ia  t  ions  |  ,.oiild  not  wi(hsl;uid.  .A  :  mail  thir 

I-  total  [laviiiriit  'that  have  heeii  carried  on  for  ovi'r  a  year  nunn  y  .s|riii"iiir  v  lift  f  In- iiiai'ki  (  i>i  i-  > 

I  S'_’.."i()(l  for  thisjpa.'l  and  wliirli  vvi  re  onlv  ih'la.ved  li.v  vari-  niilolii  In'd  I'.v  the  hears,  hiil  tin . in 

oils  litiiralions  involviiif;  the  jiresriil  roll-  (jon  of  rireinnsiaiirrs  whirli  ha  .'ri. 


1  no  ipirsiion  raised  as  to  I  iie  ;  dnlaralion  this  lirim;.s  dir  total  [lavniriit  'that  have  hern  earrinl  on  for  ovi'r  a  year  nuniey  .s|riii"i'iirv  left  f  In- ma  i' 
of  pnhlishinc  this  informati'  n.  !  madr  to  earh  mriiiliir  to  sC.'iOtl  for  thisjpa.'l  and  wliii-h  were  onlv  ih'la.ved  hv  vari-  niiloiiilieil  h\  the  hears,  hui 


livii.s.  Ivalidil.v  of  pnhlishinc  this  informati'  n.  !  madr  lo  rarh  mriidirr  to  sC.'iOtl  for  this  pa.'l  and  wliii-h  were  onl.v  ilrla.vnl  lyv  v ; 

■■Thr.v  ran  iiavi'  as  miii-h  .iunkri t iip;  and  j  The  rommillrr  however  lias  drcidi'd  Ipul  I  year.  oils  lilitralions  inviilviiifr  thr  jiresriil  n 

r|iampa;;iir  Innrhrons  in  I  hr  harlior  as  t  hr.v  j  this  is  a  violation  of  the  liylaw  Ih.i)  "I'ol  It  is  thr  polir.v  of  thr  stork  rxidiantsr  lo  Irollint?  inlrresl  of  the  Dominion  ( 'oni)ia  n,-. . 

ph  ase, "  said  .Mr.  ’riiomson.  "and  open  nji  j  mnnlfi  r  of  the  r.M-han'j'r  shall  pnhlPli  in  j  maintain  it'  rapilal  inviolate,  and  this  These  varimis  dilTeri'iirr..-  have  now  In 

new  I'li'Valors.  and  improve  die  liarhor,  hut  j  the  new sfiu iiei's  niidrr  his  or  his  (irm's  j  the  maiiam  nirnl  is  eiiahh  d  to  do  hy  makin}>  ad  jiistnl  onl  of  ronri.  and  il  hnl  rmiain 

nolle  of  I  In  se  t  hintrs  v\  ill  luint;  t  lie  .M  aniloha  I  na  mr.  or  ad  V  ei'tisr  i  o  hii.v  or  sell  or  ol  r  ’•- |  a  rhiir!i:r  for  the  lislinif  of  I'arh  seriirilv.'  mailer  of  I'atifyim;  the  dial, 
ftrain  to  Monlreal.  The  whole  ipii'siion  is  j  wi'e  deal  in  shares  on  ihrollirial  li-t  i.if  :  le  j 'riie  miiniirrs  ronl  ri  Iml  r  a  minimum  of  S_’(l  'I'hi'  Dnininion  l.iylil.  Ileal  vA  Tower  I 

one  of  I  on  na'.',r.  a  nil  until  w  r  ran  In  ;  m;  more  j  rxrlia  iiyi  ."  Thr  nlirt  ha.'  imw  i"onr  fo'f  h  ■  per  ra  pit  a .  pn-  annum,  toward  riinni  iifC  ex-  had  a  n  .ini  rrrsdn"  rarrir.  ( tiyra  ni/.rd  ii  in 

lonnarr  to  Montreal  w  r  :  h.all  10111411111'  on  |  and  w  lia  1.  w  as  a  jnolitahlr  soiirer  of  i>n!j-  I  pens,.,.  As  slmw  1,  hr  low  I  hr  rNrhaiiffr  haa  j  a  (irov  im-jal  rharli  i-  in  T.Mt'.t.  1  hr  romfia 


Iftrain  to  Montreal  The  whole  i|m's|ton  is  j  wise  deal  in  shares  on  tin 
one  of  loiilia'.vr.  and  until  wr  ran  Inim;  more  j  rxrli, 1111:1  ."  I’lir  nlirt  h; 
I  lonnarr  lo  Montreal  wr  :  h.all  roufjiinr  oil  I  and  wliai.  was  a  jnolitah 


'.Ninjrliiii:  port.  ■  lirii.v  is  now  rloml  to  ihr  Toronli 


maintain  it'  rapilal  inviolate,  and  this  These  various  dilTeri'inrs  have  now  Ini  ii  :  |ji|nidafion  wliirh  olin  rv.i  1  v. 

t  he  ina  iiamnirnl  is  enahh'd  to  do  hy  ma  kin}>  I  adjust  nl  on  I  of  ronri.  and  it  hnl  rmiaiin  a  ;  .-i-.  nnire  oi  Ir  -  Ins 

a  rhar!;r  for  the  lislini:  of  r;irh  srriiril  v  .•  j  ma  1 1  rr  of  I'atifyim:  I'"'  dial.  j  stork 

'riir  nirmiirrs  ronl  ri  hnl  r  a  miiiimnmof  S_’ll  'I'hr  Dominion  lat:hl,  Ural  vA  Tower  has.  The  iin.si  strikin'.'  li  at  nr.  In 

per  I -a  pit  a .  pn-  annum,  toward  run  ni  111:  rx-  ;  had  a  n  ini  rrrsdn"  rarrir.  ( trira  ni/,rd  11  inlrr  |  ;,n  a  ffrit  i  ni:  the  ( '.1  n;ii  1  n  11  ma  r 

pens,.,.  A. I  sliiiwii  hi'hiw  the  rM-liaiifir  has  |  a  |irov  im-jal  rharli  i-  in  T.Mt'.t.  the  rompan.v  |riilirr|.\  nnioviil  fiom  the  Is: 


NEW  UFTOWN  POST  OFFK’E,^^"  " 


Temlers  Will  lie  K'nlii  tl  for  I inmofi jot  «*l,v 
for  l''iiii‘  Itiiildiiii*  :il  Bishop 'ViiU 
.S<.  ( 'ut  lieriiie 

'rnnlrrs  will  l>r  ealliidflir  in  I  hr  immnlialr 
fill  lire  for  llir  new  bran'i-h  Tost  OITirr  to  hr 
rrreird  on  the  soiilh-wrsi  roriirr  of  S(. 
('athri'inr  .-11111  T.isliup  .sirn  ls.  anil  the  n.n- 
irarts  h'l  as  simhi  as  nossjhlr.  The  first 
.•it)pro|trial  ions  are  for  C.'ilMt.tMH),  and  Ihr 
onildini:  will  hr  four  storirs  hich.  of  tjranilr 
and  Xova  Srolia  sandstone.  It  will  rovri 
an  area  fo  7  ’  f""l  front, 'lyr  hv  I  Id  rrri  drplh. 
r;  a  '  1.1  .1,  dll'  i'iasirrn  Tiiwiisjiips  Tmik 

toiildim:.  d 

Thr  site  is  dial  alp-— Ip  j,Kr,.i  ipvliir 
iS  lurk  well  .M  ol  or'Dt-Wpjl  h  V .  ‘ 


lO.IMMMMMt  1U  .SII|';|,S  VIv.AK.  j  Tim  in 

".Inst  look  at  the  laris.  I  ran  rrmrmhrr  j 
dll'  ,'rar  when  wr  rvporlrll  Pl.ddd.dtMl 
JiiU'hi'Is  III  "rain.  At  that  time  wr  only  had  j '"k'  Ilf 

1"^  ninr-rool  I'ha.nnrI.  Now  wr  have  a  IIU- I ' 
j'j^•ol  i  haiiiii'l.  and  all  kinds  of  improvements  j 
— .[•^nd  fai'ililii  ■.  and  .vet  wr  oid.v  rN|ioil  jii'i  a  'l"•' 
pildr  niorr  Ilian  half  the  i|nanlit.v  wr  did. 

■AA'liaii  tin  rrasiin  The  reason  i.- I  hat  llf’d'l'.' 
|Wr  are  rrallv  j:rtlinc  less  frrii:iil  lonnufi'e  I’'; 

I  imrr.  Till!  Allan  l.iin  used  to  rnn  lltrrr  * 
frri"hlr;'.  to  Liverpool  rvrr.v  two  weeks. 
ran  v  iiii  I -T  lo  Cd  load  s  of  ijrain  rai-h.  Nov.  'tminin 
thr.v  rnn  oul.v  Iwn  a  month.  Thr  A'ii  toriaii  1  'l'l•'’'  " 
and  Aircdiian  onlv  i-arr'.  one  to  two  loads  1’’"'''' 

.  .  ......  .  .  .  til.-rl  ( 


The  infeirnee  taken  hv  Ihr  Toronto  paji.n 
is  that  -IIIMI  liodv  I. ml,  oh.jrrlion  lO  tin 


.'I  total  mrnihrr-hip  of  li:!  seals,  two  hrint:  jsirnrrd  from  tin  I'own  of  Mai -onnrtivr  a  i  dalion  ol  ('.I’.l,..  wa  .  |h.  ipir'f  l.:i;  .ne[.;isi' 


held  in  Irn'i.  On  this  hasi  ..  thr  total 
ainoiinl  of  rash  al read v  dislmrsnl  this  vrar 


ail  vert  isini  rrrrivrd  li.v  Ihr  lirokrrs  .snppiy-  I  irarlir: 


than  .-iiil.id.ddd 


j  j  ini  I  Imsr  lists.  'I'hi'  Tmonlo  Star  remark 
I  however  that  the  rlirr  micid  rllsily 
,  I  worse  than  Ihr  disease  iiirr  till'  linai.  'ia 
,!  editors  .irr  liahh'  now  to  pnhiish  the  ii-l 


into  Siar  remarks  On  Thniv-day  of  this  week.  Mr.  < IL  under  ai 
licld  I'dsily  e  I  Kohins  pnrehasi.d  a  seal  on  the  Mont  real  I  .vears, 

iiire  dll'  linai.'  ial  I  .Slin-k  K\rhaiii;e.  pa.vini:  Ihen  for  the  sum  j  reeled  it 
pnhiish  the  ii-lsiof  Stid.ddd.  whieh  is  die  liinre  al  whieli  all  j  eonsjdi'rii 


fiiriiisln-d  hv  tile  .Aloiilrr.d  hrokei's  who  ,  ill  li'ii'i  iil 


I'otilraei  for  lichlin"  dm  slri'i’-is,  not  liw  il  h- ;  ,.||| 
.sl.'nidiii,"  that  ihr  Monlri'iil  Lj"hl,  Ileal  lA  ;  ,r 
Tower  wa  alrra.lv  iii  rformiiic  this  ;  rj-v  ii  e  ;  ;i n, 
iiniler  an  iron-li..nnd  eonlrai-i  of  iweiii.v  m  | 
.vears.  Tile  former  ronipan.v.  howevei:.  e- i  i,,.,, 
reeled  Its  plant  and  .'ifiparal  ns  and  fora  |;iiiv 
eonsidi'rahh'  wliil.-  Ilni'  town  wa,  siip|ilii'd  ,  ,,|V| 
with  aiih'iitifnl  snpijy  oflichl.  hot  h  lom-  |  ,..^p 


I  the  iin  idrnl  il  adverti  ini<  1. 


|irire  haviir.:  trradnall.v  iiirreasnl  from  SiJ.'i,-  paiiies  pi  rforminn  I  hi^^  rrv  in  .  dn  Dominion  ;  j|,  x 
(Mid  whirh  was  Ihr  prevailing  prii  r  s,,|,|,>  J.jjrlit.  Meat  lA  Toyfer  rrrriv  ini:  liaymml  1  j,.,  | 


rill  rlliii"  Ir.  I  ..ijid.iil  of  -v .  i',i  1  oi' t  Im  a  r'  i  v  .■ 
rriirilir-  list.-'. I  on  dm  <  'a n -tii i;' 1  .  ',  ".';rn<!-r.s: 

and  Ir.'iilril  in  al  Lon. lull  Tin  ■  llmr:  Tia.-v 

at  no  I .  Ill  I  II  vi-r.i  priinoiiim.  il,  hid  i'  lia, 

liri'ii  III  a  naliir.'  to  pr.-dmill.v  '.  ar  dnv  n 
an,v  sii  ppiirl  I  m:  lina.-nlr ;  Iha:  i.n  rill  hr 
otVrreil  her.-.  It  i-  of  imu'.  r  rra.-rJiauu  in 
r  xpri'l  dni  t  .  Ilrh  ,  I  Tiilr"  won  Id  11"  1 11  pro,;!'. '  .  J, 


The  mallei'  lia  jinssi.d  aliiio  l  nnno' i  -'hI  jlivr  vears  airo.  AA'illi  the  sale  of  this  seal. 


Liirhl.  Meat 
foi-  die  srrv 


r  ;ti  ad;,-  iii]niil.'i  I  imi  (j.T.I'. 
1 1  iiinv  not  mean  ili  it  London 


matli'i-  was  limiM.v  1^;  aiitieiiiatinir  further  and  iie.r. 


amontrst  Monlreal  hrokers;  tin  o|)inion  is  i  dm  entire  list  of  memhershiii  of  the  .Mon-  j  set  tied  withotil  i^-oiir.se  to  law  and  the  roniiilii-alioiis  in  tin 
nminimons  however  (hat  .■meordimj  to  'he  |  Ireid  Sioi-k  KM-hant:e  is  Idled,  dn- remaininf:  |  Monlreal  LitrlT.  Heat  lA  Tower  for  a  i-un- I  taiiiT.  nieair  that  Li 


.MAKf'flNl  .STfM'K.S  STK.\UV. 


Mari'oni  sto'-ks  were  ((iiiel  Imt  jri  nera li.v 
slead.v  throiifrhoul  the  wei  k.  Triers  rnird 
as  follows:  —  Kiiclish,  Cl.lil:  iiri'f..  21..'ili; 
('anadiaii,  .'i.lLJ  to  .■)..■|7;  .Aiinrii-an  s|,.;i,|v' 
7.(11). 

Triday's  prirrs  wrrr  wi-ak:  Miiylish.  ‘JI.SS: 

( 'amid jail.  I' '  l'»  '  i :  mrriran,  7  '  s  to  7  '  | . 

<LT.K.  OKOINAKV  K.V.SY. 

(irand  Trunk  ordinar.v  rased  olT  a  point 
to  27. 

I 

Features  in  To-day  s  Financial  Times 
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( 'oinmiiilil.v  Prii-i's. 

Minim:  .'iiul  Mai'ilimr  i.iiiiiiaiions  i 
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( •an.'vil.'i  I'roviilrs  iinl.v  .'«l(i..''.on  (inn  nl  l '  P  t:  .New! 

Vliiiicy.  j 

Viin-rii-an  llimsr  diililini:  Ini'  diKli-diaili'  llniiils.  | 

llinis  In  Invrstnrs 

I’.AUK  TKN 

Vuinmnliilr  'I'l'aile  l.'ailuri’s  . 

I'.inaila  CInsr  In  Pirsl  I’lacr  in  Wliral  Marker 
l.il'e  liisni'anee  'I'miics.  . 

I’AUI'!  KI.KVKN.  ' 

sin'i'ess  nl  .Mnrlcai;i'  Loan  Com'trns 
Caiiaitii's  Di'ht  Keiluoeil  a  Millinii  a  .Vlniidi 
ProMIs  of  Canailian  fSaiiks  in  New  A  ni'k. 

I’rnt;re.ss  of  Caiiatla  in  Slalisties. 

I’.AUK  TWKI.VK 

Western  Krai  Lstato  lU-vivini! 
drnndi  nf  Kelt  Deer,  .Mia 

I’AliK  THIiMKIiN 

drain  Coinniission's  Fini'  Work 

Western  Mnnieiiialitieii  C'annot  Ivei'ti  Pace  with  ' 
(irovi'di. 

Cnnereli!  Walks  Tlirnti(;li  Mount  Koyal  l•■n^e.sl. 

I’AAJE  FOI  KTKIJN  j 

Investor's  Ouidc  to  Canadian  (Securities. 

PAGE  FIFTEEN 
Investor's  Guide,  continued. 

PAGE  SIXTEEN  i 

Montreal  a  Great  Electrical  Centre  I 

I’rogress  of  Price  Bros.  &  Co  1 


ml  dn-  ii.n-  ,,[■  ^f)'aiu  lai-li.  Tim  (‘.T.K.  nsi'd  to  hiivrj 
1  he  first  |ii;iii  one  steamer  a  vvi'i'k  i-airvim: 

It,  and  Ihr  ,  ,  .  .  ’  i 

I  oft:ranilr  "M'r  2(1  loans  ol  uiain  r.irii  m  a  sea  son.  j 
I  will  rovi'i  Now  tiny  havr  yo:  do.vn  to  two  .'■liamirs; 
'  fri  i  drpi  h.  ;;  nioni  h.  '  In  sr  I  o  a  mri'  >  arr;'  inc  abunt  j 
sjlips  I.Miiv  JO  loadj  of  p-ridn  rarh. 

idr.i  iiv  I  iir  "  'idaii  111  V  rr  yri  nioir  of  I  hr  Maiiiloha  j 

i;i'.tjn  than  wr  arr  now  po  tiju"  iiidrss  wri'an  j 
i:el  inoi'r  tonmii:r  to  romr  hrrr,  and  the  i 
.  plain  fm  i  is  that  Iln  rr  js  not  rnoiit:h  in-  : 

t  kmnrra  li.v  I  romini:  i'ai'}:o  to  warrant  vvliat  wr  rail, 

’rirrs  riih'd  o-amp  rrri"hirr,s  makim:  Ihr  trip  to  .Mon- 
ri'l ..  2 1  ..ill ;  ,  ,  , 


of  thr  Montreal  Stoel; 
I  dint'  is  pel'feetl.v  h  j: 
to  he  inli'i'ferred  with. 


I'Ni'liaii}:'  he  two  ^cfiis 

d  :ind  is  lot  jillolm'iit- 


r  dm  (i.n  whirh  form  thr  total  sidriation  rrmaiK 
hrinc  lirld  in  Irii.sl  hv  Ihei.ield.  J 


|rat  lA  Towrr  lor  a  eon- |  taiiily  nirair  that  London  and  li 
||  in  p..issrs-ion  III  tin  j,,|0  havr  dirjdrd  to  h.-  pi'.'l' M'.'i) 

I  ;.nr h  an  r\  ro i  mi |i ( \ . 


of  I  hr  rxrhant:r 


'I  III  on  I  Im  h 


"omitell.'. 

s  lo  KiJ 


-jdirfr  of  opri'iitiinr.  How 

nmnl  AA  ard,  I  In-  A  j]la':r 


I  Im  K\-haiu:r  pi'iiv  idr  t  hat  no  nmniln  -  dl  |  'I'hi  only  wa.v  to  m  rnrr  a  -i  at  on  Ihr  loral  |  ..xlrnd'  to  ^oJmonnl  AA.inl,  Ihr  Ajlla':r 

advrrli  -r  to  hny  or  si  ll  an.v  of  dn.  i4o<-i  j  rM-h!iiif:r  now,  i,-  In  [mreliasr  from  a  nirm-  i  of  Trtranitv  ill./and  omr  iinlividnal  lii'hl- 

hond  -  lisiril  oil  thr  l';.\i'Juin"r.  "  Il  is  rr- j  In  r.  or  apiiliralion  ftillowim:  dm  ri'.sit:naiion  |  jnjr  ronlrarls  wid^iti  fhr  riiy  of  Monin  al, 

frrily  Irdtima'r."  saiil  M 1.  .1 .  M.  Ta  -  oj-  dralh  ol’ onr  of  thr  prrsriil  mrmhir.-.  I  unm hri-rd  am.inyst  wiimh  arr  llir  .im.ihs 


I  rM-h!iiif:r  now,  i,-  In  [iiiri'luisr  from  a  nirm-  I  of  Trtraidtv  ill./and  omr  individnal  lii'hl-:  ih 


1 1  mil  I  hr 
m.irkrt.'  ha  VI 


i.|  t  In  I  I  Im  <  '  I 
■hi  w  .  iii'l'  i'i'id! ' 


m;  e,  ('Uai  'iran  i  f  dm  I'iv  'ti;" '  'ei  .di.'  ( 
hrokrr  o  n  romiiirnd  in  his  adv  rrlisint:  I  In- J 
)>iirrliase  of  an.v  sloidis  or  honds;  hiii  hr  j 
raiiinii  advrrlisr  that  hr  has  for  salr  or  will  | 
inii'i'haM'  .'iny  of  thr  siork:-  or  honiLs  lisird  i 
on  Ihr  r.xrhancr." 

Mr.  AA',  .1 .  Tni'|iiii.  fornirr  rhairm.'iii  of  Ihr  | 
stork  r;n'hant:r.  look  thr  sa  llir  view  and  | 


Irral  lo  larrv  out  t:i'aill.  ••■"minKr.  .oow  llir  s.,  ,,.  ,1.  ,  .I  II. 

"AVilhonl'this  loiimiKr  il  is  ns.drss  to  i;,,  j  vvasmiirh  pn/,drdat  dirslami  lakrn  hy  dir 
on  up  ^^rnin  and  ^  'uniilo  Stm  K  Lx*  .  Sitpp  \  tnp  t  ns  rcin'Avcd  I  Ids  work  dv  :  >idh's  «- 

•  1.  valors  ill  .Mniitnal  ad.ohil.-h  nsi  lcss.  ;  -I'-i "  U'anadian  Idplil 

Of  I'onrsi'.  dirir  is  talk  of  .sloriim'  L'n.in  in  I  ''''irpin.  "  ha-  hum'  hern  in  vo,,:nr  hrrr,  aniR  'Tni;  Tin  vm  cm  Tivtp.s  has  vml  t  he  The  ri.m pa ii.v'- 

. . . . '...'I..' . . .  I . 

simiile  reason  that  tln  ri'  is  no  ."rain  imirki  t  i  '  '''  *"  *'  'i  ,  i  •I"-  limumint;  ol  the  Kasirrn  <’ar  Compan.v,  I  -  l»elliss-Noi eo 

in  Monli'ral  .  Torontij  L.\elianf:e  was  a  surprise  to  "'r.  '  ^1,,,  j..  ju  n.illfav:  i  t ra iisforiin  rs  and 

•I  sav'widiont  hrsitalion  that  Ihr  wav  'I''"  '"'i-i'lo-rd  Inrr  of  so  lit  I  h-  ••  .A  n;,  rnnior.s  of  mrrk'rr  hit  vv.'.i,  LaOrrn  ,  200  II, T.  rai-h,  0 

,  I  'i'  imporlaimr  that  I  h.  iinrstioii  ha  not  rvrn  <  ar  and  Nova  Srolia  (  ar  arr  w  hollv  nil-  n.ip  l-i-v  lindrr  n; 
diimcs  air  "oim:  thr  I'Npori  .yrain  Iraili  ol  'foninird.  i{rpori  po.ssihly  oriKinatr,  froni  |  ,.^  |',,,|rr  ‘  pa"  riipii 

MojPia^al  will  nol  iin-rcasi’.  'I'ln  rc  on*'  ”  a  m  c  .  Mlir  ia'*f  ilia)  lalfnr  Y  innpany  an-  dijiibliny;  ^  '  'piji.  ori^rnial  *  n 

vv.'iv  in  vvliii'h  it  roidd  hr  liron;:lii  hrrr.  and  P/kV'AI  TRITttT  •  heir  l•.■ll)aril.v  tor  sirri  rais.  i  000. (KIO  stork  and 

that  is  for  llir  (iovrrnmrni  lo  siihsidize  !  KOlAl.^  I  Kl  r.  J  I A  .  .  a  ikTiowi  nurrn*  ntri  tA  '  ■'harrs  ot  stork 

Manitoha.  prain  poim:  out  via  Monirral.  I  .  SPANISH  RIVER  PULP.  ,  0  .-an  hr  .srri,  Iha 

,  1  ,•  Mr.  H.  aiiu  is  Siir-  - - -  an  iiidiNidMal  ron 

I  hat  I''  thriinl\  '\a\  iimhr  prt*'-un!  condi-  liy  Mr.  A-  K.  Holt.  |  How  <  Im*  t t'apitjil  Will  SOiiid  i  A  ul  liori/.atioii  v 

lions  in  whirh  VVI  ran  ho|,r  to  Imild  lip  a  '  '  t, niereire.  rf  ^  AfD-r  ..f  S.VKMXMI  IVi-f.-rre.l  |lnrrshorll.vaflrr 

hi"  I'l-aiij  r.Nporl  Iradr."  amrelint:ol  the  Board  of  Din  t  tors  of  j  Storl,  '  "l"■''atloll,  lo  n 

...  .  Till'  Ivoval  Trust  Company  held  on  the  <Sth  j  ‘  i  of  sioeks  a  ml  homl 

AVIIJ.  NOT  KilUMA  M  1  1  II  <  Ol  N'l  KV.  changes  were  made  in  the  !  ''''V  I 

Thr  i.nrstion  of  Montrral's  plae-  i„  d.e  |  mamtpenn  of  the  companjc  Mr^  ‘J;  j  i- 'ord? wdl  . 

Prain-rarryinp  tradr  is  still  rausinp  a  pood  |  »  ^  |  t.on  of  thr  . . any  as  follows  ,  WEEKLY 

I. pillions  holh  for  and  apainst  dm  arpumriits  ;  eonimetrd  with  dm  eom-  |  (i  p.r.  -  .V2..,00.0(M)  .''f2,.i00.000  i  r 


NO  N.S.  CAR  MERGER.  |  ""  <h  .\.  iiniiMini  Kniidinp.  .srii- 

--  -  Pl's-t  ioiiph.  <  h;r  .  Drs.iardins,  La  .'-lorirle 

Mr,  Mi-K'nrily  neiiiirs  Kiiiimr ’I'lnit  lv:in(-  de  ,  .Artisans,  M  A I  a  relia  ml ;  (  In  v  -nppl.'.'i 
ern  I'lir  ;ii*«l  S’livu  <'.•«,■  j  lln-  Maisoniirii'.  e  (,)ii,'i  rrir-  with  .{.lO  II.  T  ! 

Ui'4  Ti»iii'(  her.  'and  ( Im  Imperial  AA  irr  A  ('ahlr  in  Maisoii- 

Thr  rrjiort  whirh  has  linn  l•||rrr|ll  for!’"'’*'''  "’’’h  2)0  II. T.  ' 

soiiir  timr  that  thr  EasIrrn  ('ar  (’ompan.v  ;  Tower  is  now  rriirnl  from  thr  ('luadian  | 
(a  Nova  .Srolia  Sln  l  iiroin  rly)  would  aiL  j  t'oinpanv.  Thr  ori  'inal 

iinirr  Ihr  property  of  dm  Nova  Srotia  Cai"  ,,lanl  | 

<  ompan.v  al  llalila.v  iiistrail  ol  Iniildoip  a  |  ,  .  ,,  i  ..  i 

plant  of  its  own  was  rrnrwrd  this  vvrrk'  l>y  !  Mnd  is  at  limrs  i-allril  into  rr.nr  lor  Ihr  , 
ilrs|ialrlu '.s  from  Halifax.  I  Canadian  Liphi  A  Town'  ('ompaiiy.  ! 


!  Maniloha  prain  poim:  out  via  Monirral. 
'That  is  Ihr  only  w.-iv  iimhr  prrsriit  eondi- 
j  lions  ill  whirh  wr  ran  ho|ir  to  Imild  up  a 
I  flip  prain  r.Nporl  Iradr.'’ 

AVII-L  NOT  KiBOAA  WITH  <  OI  N'I  KV. 


'ixwri.M,  liMLN  riM'iMvcd  I  fip  'Phe  ••Min pji n \  nt  in  Mni-iMii- 

rt.'lrpramfrom  Mr.  IMh  '-.rd.v  ,  j,„  . . .  I'aihlinp  l■onsisl- 

tin  hoUNC  which  Ini.s  lunl  ohnijr*'  nf  ,  v-  i  .  ..  .1 

miiip  of  Ihr  EasIrrn  < 'ar  ('ompan.v,  j  -  Uriliss-Norromh  SIrani  I'.nt'inrs,  .s  tup 
ow  in  ll.'ilifav:  '  transformrrs  and  hoostrr-,  I  hoih  rs  of 

rumors  of  mirpn-  lirtwri  ii  I'hclrrii  200  Il.T.  rarh,  t'l  -'.i-  prodnrrrs  and  2  .'il!0 
Nova  Srolia  Car  air  wliollv  nil- ;  |i.|i.  l-ry  lindrr  pa.  i  npim  :  and  I  200  two 
Krporl  possilil.v  oripinatr.,  Irom  lev  lindrr  j'as  riipinr  w  jlli  I  dviiamo.,. 
that  li.l  ter  rompan.v  arr  donlilitip  ,  '  'pi„.  oripinal  ratnial  anthori/.nl  vva-S|,- 
larily  tor  sIrrI  rais.  '  '  ()(|().(((|0  stork  and  Ml.Ot Ml  of  hond' .  (Inly 

1  7  sliares  of  stork  havr  hn  n  i  .  nril,  so  that 

A  NISH  RIVER  PULP.  ’  .  ..  lir  .srrii  that  I  II''  riinipaii.v  i-  rntirrly 

- an  individual  roiirmi. 

'  < C'.-ipitiil  Will  Sliiiid  I  ,A  lit  liol'izatioii  was  aski'il  of  l|m  Lry;isla- 
r  .Si, I,.  ,.f  S,1IIIL0(MI  Treferreil  jlnri'  shortly  aflir  Ihi'  roiiipany  h.ol  lirrii 
.1  i  ill  oprratioii.  to  malm  tin'  ant  hori/,>'<l  i  .  in' 

’**  *■  I  of  sioi'ks  a  ml  liomi-  S.k.OOO.OiM)  rarli,  wlin-h 

Ilr  ol  s.kiio.ooo  of  S|.a.msh  H.vrr  ■  was  t-'i'.-.niril.  No  n,.i'  hasi  vi  r  Inm  ma.I. 
api  r  pi'l  l,  rl■>;<l  stork,  n'rriilly  made  (|,js  jin-i'ea  i'. 


ml  iimi'  imlividn.'d  hi'hl-jih.'  Vii'ik  of 'iiin  >  ft  aini  v  ,  and  il,"  inh'uiiru 
l^iti  thr  l  ily  of  Mont  fi  'd ,!  I'rsj  ,t ;, !!.•>■  1...  .dl  I'lo v.  a'vi'.i i  >,  h  r  ;r  ."m-C' •  in- 
s(  vrhmh  arr  Ihr  ohs  ;di,.a,;.rs  a  strii.i-p  nndi'i'iyinp  '.Yv’Kl  r-cru- 

A.  Ilollainl  Hnihliiip.  Sill- i  Ca  naiiia  n  sit  m,  ( jun,  '  if  tin'  will  I'evrl'  is 
Di's.i'il'ihiis,  La  SiM'iiitr  (ilimiiiatril. 

Alarehaml:  tin.'.  -ni>ply,  MI  ST  N’ISF;  4>i:  ('.AJ,!.. 

(.tiiarrii-  with  dho  Il.T  !  .  .  ,  ,  .  ,  , 

,,  i  I  In' (  :i  nidi.'' n  .  '  oi'k  m.'irki  i  ha  rea<!if  rl  a 

AA  in-  A  (  ahhi  III  Mar-Oli-  !  .  .  ,  ,  , 

I  I  point  wliri'i'  It  mn-i  -aii vaimr  or  ilii'lir.e. 

,  .  ,  .  '  That  IS  to  :av.  li  >•,■1111101  >■>  ai.iiu  <iniel  witli- 

■>'ni'>'>l  Irom  l  In-  <  ;i  uailia  n  !  .  ,  , , 

,,,,  .  .  ,  '  on.  |ln>'l  na  I  nm  .  l)i'L'."i!r  In''-  i  :  >i  inuoli 

(  oinpanv.  I  III'  ori  'inal  *  ,  ,>...■•  >  > 

,  I  iinireinal  ao.-i,  on  tin-  .  ii'ii'i.  pi ::•>.■  lia  d 

I  a-  an  I'limi'p.  n>'\  plant  I  .  •■.>..■.>,  i 

,  :  ’I".'  a  inrn.  ilial  il  dn  inr'i  >l'i>..j  not 

alh'd  into  I'l  v  n-.'  lor  I  In'  1  ,  •  ,  i  ,■  ,  >  i  i  >  r 

ma  I  riiali,'.'.  innrli  >>l  tiH'  inarptii'  il  hi'ldjn,"s 
A  Tow.  r  ('ompaiiv.  '  .  >  >  >  >  >>'■  >  ,  i 

.  '  I  will  i»  >|nir|  Iv  rl■.■lll '.>  >1.  tin-  ma''.::.  )  has 

.  >'>|iiMim>  n  I  111  M  a.  son-  I  ,  >  >  ■ .  > 

hrrii  lo  lit  liolllllL'  ■>  loin.:  "H  ■■N>'U>".I  IIIOV  > - 
■Lmolr  Hmhiinp  ronsisis;  ,.'>,.  •  ii  . 

,  .  nii'iil'  dial  il  ''■>■111'  oni'.  rra  onalili  to 

mil  Sli'iim  I'.iit'im's,  .s  lop:  >  ,■  ,  >  .  >  ,; 

,  .  ,  ,  I'.N'pi'i'l  a  r<'\ ''.sal  >'l  dll'  . .  nnic  ''.tn.'liUm 

hoost.'i"-,  I  lioih'l's  ol  ! 

I'N.'ll  >' nr 'll  I  wail''-. 

•'.IS  proiln.'i  I's  ami  2  .il.H;  ,,,.  ,  i  >  i  i  • 

rnpim-miml  I  2.;(l  two-!  . .  I"'';"' 'h  '  h'm  'h'nm  ■  tl-' 

I,,  wjdi  I  ilvnamo.-.  ‘  w''''l'  wi'i'i  in  •  I’.tv  .  I  anr.-  ipiiji',  '.I>.>i' i.i'.''t1 

))|tal  ant  hori/.i'il  vva-  S| ;  I’ovvir.  ICt>i|,i'i  (Lul  w;.  v  ,  .miiI  Tii'lii.ii'  ii. 
!<.-,(Mi,(i(Ml  of  h..n.l' .  "niyi'j'i,,.  ,.>'r.'nt  ■ir>  n"ih  in  tin  hi";,.-!'  tnieed 
lavi'  hrrii  I  .  n<'>L  so  that  :  ,  ,  •  >  i  i  ii 


prain-i'arr.v  inp  Ira.l.-  i'  still  I'aiisin"  a  pood  !  ivooi'iison. 
>lral  of  ilis.-nlssion  amoiip  shippinp  mrn.  ainl  !  i'"'!. I’M-".'  ''i 

,11.  .  ■  ,  i  •’•■I  11'.'''  M 

opinion'  liol  II  lor  ami  apamst  I  hr  arpiimi  nts  !  ^^  |,,,  .,1, 

of  .Mr.  D.  AA  .  Camiihrll,  of  thr  I'ddi'i-  Drmp-  |  paiiv  from 


hrpinniiip.  was  aiipoiiilr.l 


sii  r  Lin>'.  arr  hrinp  rxi-hanpi'd.  |  mamipi  r  in  Ids  .strail.  Messrs.  IL  .AIa>'- 

\f  /.  t  II  •  c  *1  •  *  ’ll  l('iilhM*h  iiiul  fM'lh’l^*  iissiNliuil 

.Mr.  (  amphelLi..  alm  dn  rinl.'rv  .rvv  "  it  h  |  ..,,,,,„inied  assistant  manapri's. 

Tin;  Finv.mim.  Tivti.s.  says  his  rrmarks  j  yi,..  c.  K.  Jfoss.  hillnrlo  a,<'>'onniani. 
have  Imi'ti  inli  rin-.'lril  in  some  i(narfrrs  to  was  ajipoiiitril  sri-rrl ar.v  . 
mian  that  in  his  opinion  iAfoiitrral.  no 

matter,  w  hat  she  doi  s,  will  nit ima Irl.v  lose  M  INNII*liCi  IvlyKC  T  R 
tin'  export  prain  Iradr  that  she  iiovv  dors.  'I'hi-  n>'l  I'arninp' of  ihi' 

"That  is  mil  m.v  mraninp  at  all.’’  hr  l.ir  I  hr  moiii  h  ol  ,1  i^il.v  a  iin 
saiil.  "AA'hal  1  im  an  is  that  in  my  ojdnioii  ’I  i*' v  ,.,'p  Thi7|,,.t" 


W  EEKLY  (  LEAR1N(;S. 

Anlhoi'i/.i'd  Issiir.l  _ 

•^J.-'.IMI.OIM)  .‘<2,.'i(MI.(l(M)  ,  .  , 

::,(I(M).()(MI  LJ.tKMI.OIMt  !  *“'■  IS  .Slit-IUly  l.r 

1.(1011.(1(11)  ;!.()()0.0(I0  1  Thim  ill  Keeeiil  Weeh.s. 


'  Bonds  (i  p.i'.  ...  '.(Ml. (too  .‘<2,.'|(M).000  ,  r 

Preferred .  ::,o(io.()00  L!,(i(Mi.ooo  ! 

Common. _  I.OOO.OOO  ii.OOO.OOO  |  Tliiiii  in 

There  also  is  :<  I  ..'lOO.t Mill  i>  per  I'l'iil .  homls  Total  hank  <'h 
of  the  Ontario  Tnip  A  Ta|»  r  Co.  whi.-h  ari'  an-  .soiin  vvhal  l> 
pnaranti'i'.l  hy  Ilm  .Spanr  h  Kivrr  ( 'o.  I  hr  eorrespomlint 


ariiips  for  lln-  Dominion 
s  than  last  wrik's.  whih; 


*  I  nel  lull','  lln-  ,'<.'i00,(|(l0  jn-l  sohl  lo  lain-  ril  li.v  a  liv  rl.v  a>-l  i  v  it  v,  d  in-  in  |iarl  lo  rarli.'i' j 
don  inti'i-rsis.  I  ,.1... . i  i .  ..,,i.,  I 


WINMCI'X;  FLKCTRIC  KAUMNTiS. 

'I'hr  n>'l  I'i.rniiips  of  lln-  AA'iiim’pep  Kh',  (ri 


.MoiilriaTs  shar.'  of  Ihr  prain  trade  from  j  i„t'(o  tin-  i  inl  I'f  -In 

the  AA'i'st  will  nol  prow  in  proportion  lo  thi'  i  ijren  a.sr  of  .SI0:!,(''-'l 

prow  I  II  of  the  irop— llial  rrlalivi'l.v  Mont  -  |  — 

I'l'iil  w  ill  i-ai  rv  a  h-ss  ainl  h-ss  share  of  I  he  I  ^ _ _ 


r.irllie  moiii  h  of  ,1  nl.v  a  moiinli'il  to  S I  "i  I .  I  onto  from  a  l-vverks 
a  deereasi'  of  :<T.).2II  as  eompari.l  wilh  with  .Sji-  llerherl  Iv 
.Inlv  Inst  year.  Thi-  net  I'.'irtdtips  from  .Ian.  veslor.  Hi-  ri'iiorls 


.liil.v  lotalli'.l  •'  in  the  AA  esi  l•arri>■>l  i>)  .'m  >  \ira v apan I  >1 

;!).  pree. 


!  i-roii-movinp  ainl  >'onse>(m  nl  In  avy  sride- 
"  — ■ —  ■  j  nn'iits  in  ( Im  AA  >,^1  ami  in  part  to  Ihi'  hepiii- 

.Mr,  AAdItani  M.'Bain.  Inmi  apeiil  of  di.,  I  nlnp  ,,|'  the  .Aninmn  retail  Ira.h  .'mli'  ilv 
(  ana.Ilao  N'ortlnm,  ha-  r>  lnrn>  >l  to  Tor- !  |{,il h  ihi'se  soiir.'.'s  of  l.a nkinp  hii-iii.  ss  ma v 
onto  Irom  a  l-vv>'.  ks_  Im|i  throiiLdi  Ihr  \A  .-si  j  |„,  rxprrird  to  hr, -omr  .  ITrrlivr  a  vv.-rk  or 
rhrri  lv<lp>'r^.  an  Lnpji-h  in- 'two  lali-r  this  vrar.  Thr  inrrrasi'  for  I  h>' 
r.'i.orls  siilmrl.nn  siih-div  I'loii  work  over  last  y.'iir  is  I  In'i'efore  In  low  the 
|•arrl>■>l  l>)  .'m  >  \lra  v  apan  I  >l<  -  |  averape.  Ottawa  apain  shows  the  onl.v  ile- 
!  crease  in  the  eoiinlr.v,  anil  I'lilimmlon  apain 
- - - j  Ili  ads  the  iin-ri'iisi-s. 


( iintiniietl  on  Tape  d.  j 

I  MONEY  AND  EXCHAN(;e.  | 

('all  moiii-.v  is  still  at  (i  p>r  I'ent.  in 
Monlrial  ami  Toronto.  Iml  no  ni  vv  loans 
I'll  II  he  oh  I  aim'd  from  the  han  ks.  and  liankers 
I  exiiress  a  sli'onp  In  lief  that  the  siliiulion 
1  will  he  worse  shorll.v. 

New  A'ork  funds  have  Inen  at  a  premium 
'  most  of  the  week,  owiiip  lo  the  hiph  rale  of 
interest  jirevailinp  in  New  York  and  eonse-  j 
i|Ueiil  I'xli'iisive  transmission  of  funds  to  | 
that  market,  (^noiationon  Trida.v  was  l-d2  i 
pri'iniiim.  | 

.Strelinp  e.\rhan"e  on  Eriduy  was  quoted  i 
lielwei'ii  hanks:  Sixties,  S',;>;  ,Si"hl,  !)  .'i-Kj;  ! 
(’aides,  1)  ld-!>'2.  I 

^  ■  -  - . .  I 

TOLEDO  RAILWAY. 

'  Apreriimnl  has  Inen  (iraelii-ally  reaelietl 
;  as  to  plan  of  re-orpa ni/,ai ion  of  Toledo  Hail- 
vvu.v  s  Ai.  Lipht  Co.  No  aiinoiineeinent  as  to 
terms  will  he  made  until  after  a.  further 
Imeetinp  Ilf  houdholders  and  stockholders 
liroleelive  eunimit lees  the  last  of  this  week. 

It  can  he  staled  hovvever,  (hat  as.sessinent 
i  on'sloek  in  eonneelion  with  re-orpanizalioii 
will  he  made  urotind  $7  a  shari'.  j 

j  Mr.  Murray  Williams  of  O’Brien  aud  I 
1  Williams,  visited  New  York  this  week. 


SOUTHERN  COUNTIES  LAND  CO. 


Clearinps  for  vverf  i  inl 
and  Del.  12,  ltd  I  : 

Td2 

Montreal  ...  (Kl.7  l.'i.SOS 
Toronto .  ,  .  I  t,'.);!.",.  I  7(i 

AA’iiini|iep.  .  ..  !!  1 ,2:!i),.S',)."i 
A'aneonv rr.  .  ,  |;j,  lils,(,(i:{ 


I  Thr  nio'f  pi'iim mimi  'l  ,|' ■  !i nr  dnrir,:' t]i'> 
I,,.  ;  wrrk  v.i'i'i  in  (■  I'.i;  ,  I  anr,'  iiln.lr,  'vli.ii' l.r.ii.l 

wa-  Tovvrr.  I.l.trlir,'  (Lu  I  \v.i  v  ,  .'inl  ILi'lii,!;,.  n. 

■  !  Thr  I'l'crnt  ■irinpih  in  t  Im  hn'lirv  tn.irrd 

imdri'iv  i  a''''ompanii  d  iiv  roii  id,  r.ihh'  mareiii 

I  iradinp.  no  donlii  Ird  Ih-m  in  a  v  uhirralde 
Lry;isla- I  posit  loll  diiriiip  a  iinir  of  i  iii  i  mut  lonal  ur.- 
id  lirrn  I,.,  i-iainlv  llir  (In  |iri"i'ni.  ’t’li"  r,  .-n.  tt'in  in 
I  wlimh  "''’nr.il  I  nom.'i!.  wlic.ii  vvo 

I'l  madr  j  I'nli  iih  r  lliai  dm  hif',!n,'i'  pl'l'  'j,  ol'  a  WrcL  a;;o 

I  wi'lr  Iijtirily  dm  !>,  an  a  n  t  i.  tpy  tioil  Oi 

I  favoralih'  dl  VI  lopniriil  "  lurii  Ji.avi  U'jt  yel 

'.  Iirf'onir  a  ni.irkri  n  vl  aili  I  .  I.  i.  ;ds,y 

po'sildr  dill  man.v  hildri- ,  nl  (’.J*.  IL  lork 
ly  I  vvrrr  rarryinp  I  .a  nri-n  l  ii  Ir,  and  ivv.i  -'in-h 

i  hiph  prinii  -tir'k's  nii''hi  |ii',i'.r  il.'imf'.rou-j 
iininion  I  j|,  (hr  rvrni  of  an;  "f  dn-  l:ir':r  Enropcui 

'■  "'’’/'  nations  hmiminp  involvid  ,n  ilir  Jj'i.lkan 
'  mark-  ,  . 

,  rarlirr  ;  M'lM"  - 

sridr-l  'I'B.viU';  Ls  ni'.'.M.Tirj', 

111  pin-  j  'I'hri'r  |;  nol  a  "r.-al  ii,',d  ,,1’  moi;'  i'i,r 

I'l  1  1 1  v . 

's.s  iniiv  I  "larkri  pnrpo  i  ,  ,  lh''in;'li  l-h'  iiin"iin'', 

vrrk  or  j  has  nol  rrarlird  a  In  l  an.r  |  hr 

tor  I  hr  ,  l,|-,d,i  r  .  mill'll  iinra  .im 

Ii’lv  I'h"  "•  '  '  '  . .  ' 

n  iipain  Mh'it  Ihr  niarl.rl  will  h.',v.  a  hnii.i  anl  ri.f,,'. 

I  lion  oil  thr  jir.  l  inilj'-aii'vn  i.i.f  if,  I.tall  an 


Del.  M).  T,d2 


.‘•I , '.MM!, .St;;! 
;:7,'2iH,.‘d(i 
■2(1. T.»7 


BRICHtON  PAHR 


MoMTReAL..  27tn  Soptamboi'/  1912. 


Tha  ttlnanclttl  'Havi: 
Montraal,  Quabsc, 


You  will  rinJ  nnclonud  our  oLoque  to  cover 
our  subscription  to  yc-ar  valuad  papor. 

The  Financial  Ti-ws  filla  u  long-felt  nani 
In  Canada  in  the  supplying  of  financial  neiK.s 
that  is  news.  It  glvis  Inelda  information  on 
finanola'l  matters  no*,  usually  touched  upon  by 
similar  p-ablicat  1  ons,  and  us  a  result  It  Is 
read  by  us  from  covar  to  cover 


!  Olliivvn . 

'  Cnlpjirv . 

[  (,>Mrhri'.  .  .  . 

,  \'ir)  orin .  .  . 

I  IL'imillon  . 

!  lInlifiiN . 

'  .S( .  .lohn.  .  .  . 
1  Edmonton.  .  . 

I  London  . 

I  Hrpina ..... 

I  Bril  lido  II . 

Lrl  hliridpr . .  . 
1  .Siiskrttooii.  .  . 

;  Brim  I  ford  .  . . 

I  .Moosr  .law.  . 

I  Eorl  AA'illiam. 


i;j,  liis.iiti:!  12.  Hi  L7:i7 


I,  I'J.s.T'C: 
.">,(>7i!,(i  1 7 


1.  HM.l,.S7!) 
1.  17.'i..S  t.") 


:L"|''4. 'i7(i  2,71)1, 1  NS 
l.Kih.'Jii)  2,.s();!,,s;i() 


tronhlr  Ir'iii;'  hronplii  s,  s  iM'-.'ir,  I'n!  i,  i 
I  1  i'ln.  I  lion;;  h  i I  i  qni  '  |, r's  I .h-  il.  l  h"  ;i d 

'  I'j",;  I  I'll  n  ;'o  vrrv  far  nji.'il  nnin  v  himii' 

1  I  o  ,  ■ , 

•>()  q  I  Ill'll  ll  om  I  hr  vvi',;|  . 

L")  7  Thr  ir.'idr  of  dn  roiini  ■  i  i.ni'iiu" 
I"  7  dr,  n|rdly  hraldl...  ami  d  r  il.  liiai, 
Ij  liankinp  an  oiniin.idaii-in  fur  h'l.in,  . 
d'J  7  j ‘  I'M II. I,'  I'-  I'rpoi't;' d  lo  Im  rnurmon  . 
4;’i  7  ;  hank  >  !•  .'irinpo  from 
'»  j  1 1 . 1  hrr  arr  rrlli  .-I 

is.  7  . 


2,(i7:!,2S<.) 
I  .S'..’.',,  t.'iO 
1.  h!  LD.'iS 
I.s().s,:!(it 
■J,sr,  I  ..t,s2 
(i.")(i,7.'>() 

’2..'i1().:ls() 
(i.si,:{!)i 
I  ,;{‘2.",,  ICi!) 
,S2:L57!) 


2..7(j2.S72 
l,7'.)7.l‘2'.) 
l,IS2,(Mil 
2,  It  );{..■, 2.') 
I,  h".().().s7 
I. (!():{, 7()'. 
•  i  h'j.'J.'ili 
(il.'i.'ds 
i,  hso.  t  I.", 
.">•2.■..S2  I 
(dh.sis 
;'m  LIT.) 


I'l  of  (.'aii.'i'.ia  11! 
Illl'.ll  I  jr  n.  of  dll 


rilK  ONTAKIO  BANK. 


i  prrati'sl  ai'lr.ii.v.  an..!  i  :n  mi  -i ii.>..  ,in  a 
.SI  ;'i  I  >"  inovidr  ‘  Vi  i'al  '.;'ui,'l  -..lyfil  lu'.vji,'. 

'21  .S  I  rvrr.v  month.  Thrn  f,irr,  ap  u  '  I'rotii  I  !i  • 
7h .  (i  ’  diniriill  ii's,  •■'lid  a  ro  ii  i  pa  rs  1 1  .  r  srai'- 

-  j  I'l  I  y  of  marki'l  I’liiid-,  t  In- ( 'a  nali  a  ii  .l,n  in''.jS 
71  (',  I  posilion  is  (.'.\trr  mi  l.v  hraltll.v  a-ld  Ir:,  ■.-liriii;;' 
.'!!). '2  rvrn  lo  thosr  vvlio  havr  hn'ii  i"i.m'iil.  'vith 

I)  I  isltli'k'  .ivhovr  rni'l'i'iil  lltuila  I  ejjl:'. 

IS  (i , 

UECLINi;  LVrivU  IN  MEIK, 

I  The  licovinis'i  in  ecr'.aiu  ('.oek.s  hecaino 


'J’oHONTo. — Jt  is  stated  liere  that  the  On-  iKt'D'  accent ua ted  a:  th-  ■v.fk  v  ore  uu.  A 
lario  bank  vvdiieh  closed  its  doors  six  years  issues  onl.v  have  siiovvii  improvcpu' 'it 

apo  will  shortly  make  a  payment  equal  to  Hiese  lieinp  PacLers,  (."rowii  Pe  a  i-v  ^  Uj 

over  2.5  tier  eeiil.  lo  its  sli'areholders  who  'Sln  rwin  A’ . 


yours  very  truly. 


liave  (laid  their  "eaU'’  in  f 


Tire  tradinp  Jui. 


.■'rO'VIi  pr  a.) 

I!'  W 'ilia in.;, 
been  light 


50UNTIES-  EAIlh  UO. 


Manager . 


:  The  double  liahilil.v  elaitse  is  uuderslood  i  paiativ  il.y  new  Iran. art  ion;  liaj.-es  ot  a 

to  have  netted  more  than  euoiiph  to  meet  '  Toint  to  live  are  riiroi'ih  d,  Toronto  Kailway 
j  the  ’oanks  liabilities.  The  liquidator  is  said  I  from  a  hiph  for  tin-  wrek  of  I  l.>  sold  dovvii 
I  to  have  somethiiip  like  .'if20fl,UUl)  in  hand  •'*  ID  '•-'!  t In- r.xeili'iinnr  in  Teoln  Bros,  has 
I  which  will  ho  jiaiil  to  the  shareholders  in  !  i>iil><i<h'd  and  liir  stork  droiqird  2  points 
the  shape  of  a  dividend  inside  the  ue.\t  I'J  (iiu'ing  the  week  to  IS;  St, -el  of  Canada  lost 
1  mouths.  itJijiitinued  on  Fa^'e  'J.j 


> 


THE  Financial  times,  Montreal,  Saturday,  October  12  ,1912. 


MONTREAL  STOCK  BROKERS 


Fluctuations  of  Prices  on  the 


R.  C.  HOLDEN 


J.  PITBLADO, 


Fuiday 


J.  PITBLADO  &  CO 


Invt'hUtrs  (iivi'Jciuls 

or  oduT  siir;)lu.s  liiil- 

in^  due  on  the  Isl  Octolier, 
should  write  lor  a  ropy  of 
our  iiond  Circular.  It  I'ull.t 
descriin's  and  prices  invest¬ 
ments  to  yield  iroin  1' ,  to 
7' , .  i.et  its  send  you  a  co[iy. 


^NIkMBKKS  ^loNTHKAL  STOCK  Kxi  Il.VNOi; 


Hell  Telcithonc . 

1 'ackers  . 

Do  pi'd.  .\ . 

Do  pfd.  B . 

C'iiii.  (-'ar  . ' 

Do  preiVrred.. . . 

(a-nient . 

Do.  preferred..  . 

Can.  Cottons . 

Do.  iireferred..  . 

Converters . 

Cam.  Huliber . 

Do.  preferred. .  . 
Ciin.Cieneral  Electric. 
C'anadian  I’acilic. .  . . 
Can.  Locaiinotivc  . . 
Do.  preferr(“d..  . 

Crown  Reserve . 

Detroit  Klee.  lly. .  .  . 

Dom.  (.  aimers . 

Do.  prefi'rred. . . 

Dom.  (.'o;tl  pfd . 

Dom.  Iron  pfd . 

Dom.  StivI . 

Doniinioii  Park  . . .  . 

Dominion  'I'extile . 

Do.  preferred.. .  , 

Dulutii  Sui)(  rior . 

K.  ('anadii  I'lilj) . 

Could  .MI'k . 

Do.  preferred..  .  . 

(ioodwiiis  . 

Do.  preferred..  .  . 

Malilax  I'dee.  Uy . 

Haviiiiii  Electric . 

Do.  preferred..  .  . 

Illinois  'I'rae.  pfd . 

Kaministir|uia . 

Laiirentide  . 

Lake  of  Woods . 

Do.  preferred..  .  . 

Mackay . 

Do.  prefi'rred. .  .  . 

Me.xiean  L.  iV  1' . 

Do.  pntferred..  .  . 
.Minn.  A:  St.  Paul  .  . . . 

Do.  preferred. .  .  . 
iMontreal  Power  . .  .  . 

Montreal  Cottons . 

Do.  itreferred.. .  . 
.Mont.  Lo;m  A:  M .  . . . 

.Montreal  Tel . 

Montreal  Tramways.. 
Do.  debentures.  . 

NipissiiiK . 

Nor.  Ohio . 

Scotia  Steel . 

Do.  i>referretl. .  .  . 

Oeilvie  .\lill  . 

Do.  preferred.. .  . 

Ottawa  li.  A:  P . 

Paton  Mfp:  Co . 

Peninans . 

Do.  preferred. .  .  . 

Porto  Rico  . 

(Quebec  Rv . 

R.  A:  O.  .Nav . 

Rio  de  .Ian . 

Russell  Car . 

Do.  preferred..  .  . 

Sao  Paulo . 

Sawyer-Massey . ! 

Do.  preferred..  .  .1 

Smart  Ban  . i 

Do.  preferred..  . 

Shawininan . j 

Sherwin-Williams.  .  .  . 
Do.  preferred..  .  .1 

Spanish  River . i 

Do.  Iireferred. .  .  . ! 
Steel  Co.  of  Canada  j 
Do.  preferred.. .  .j 

Toledo  Ry . I 

Toronto  Railway 

Tooke  Bros . I 

Do.  preferred. . .  J 

Twin  City . ' 

U  innipen  Ry . ' 

Windsor  Hotel . i 


Orders  Executed  in  uH  Principal  Financial  Centres 


Lake  of  the  Woods  Building 


Montreal 


Thornton  Davidson  &  Co 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 


1-1 J21 
^  t  ti};^  j 


l()f  St.  James  Street 

.MONTRE,\i.. 


BONDS  FOR  INVESTMENT 


t ’idcr^  oxiTiitCil  oil  Jill  liiarUcts. 


Rooms  420-422  Transportation  Building,  MONTREAL 


Statistical  Department 


Number  and  Amount  of  Exchanges 
in  Montreal  Shows  Increase 
Rather  than  Decline  New  Office 
Building  for  St.  Francis  Xavier 
Street  AHan  Line  Otnees 
Change  Hands  House  S!:orC 
ago  in  Maisonneuve. 


Oiir  St  ;it  i-tiejil  l>ep:irt  nieiit  will,  uii  reiniewt .  stipiily  iiiforiiiJil  iou 
re<^;if«liirsi  ■•il!  C!U;;»di:in  ••«i!»iS>;iiiieN  imlnsl 

Our  \VeeI;!>'  ('ireiil;ir.  eiiiiliiiiiiiiu  a  sieiii-c;>l  iiiiirUi't  reii«-w  aii<l 
si«-cial  ailirb*  «»ii  .siiiin'  Caiiatliaii,  efiiiipaiiy.  will  !>«■  of  {lart ieiilar 
valjze  to  iiiii'sl or*.. 

Write  for  eireuiar  eoi? t aini’iii  >|>«-eiai  arlieb-  on 


Sherbrooke  Railway  &  Power  Company 


McCUAIG  BROS.  &  CO 


I’alke.t!  Will'  ,  and  lia.-eliall  mum Ma-m  to 
lm\t'  but  little  elfeel  uiioil  the  i'eai  e.. 
market  i'l  .Moistr.  al  tiiei  tiii'  :iuioiiui  iu- 
XoU'ed  ill  .'ilh  ei.im  pleU'd  this  Wee!-:,  ."ii;  rt 
from  some  iialur.il  .daekeiiiiur  in  1  be  sub¬ 
division  busine-s.  show-  no  decrea.'C  i'roiu 
the  abnormal  (itpir.-.  set  duriii!.','  the  (ir-i 
nine  moiil  lis  of  i  I'e  year. 

iSiPi-di  x  isioiis.  moi'i'  o.ari  iiodarl  x  !  bo.-e 
wliiidi  are  some  ili>ta!i--e  auay.  oi-  depend 
upon  liieir  x'.afer  fi-oiiiaee  for  liieir  attr.'-- 

tixeiies-.  are  i'eelin'.v  I  be  iialttfa!  inline;:'' . ' 

the  eold  xxaixe,  ;illlioUiil!  oie'  i/l’  Iwd  |i;in.,' 
repo’-l  liu't  eiipuii'ie.'.  slnex  no  dimiiiiiitio;:. 

By  laadoii  of  t  iie  in  teres!  aroii.-ed  b_\  ibe 
eomintr  o'  till'  III  x\-  dry-de/ek.  mi.x  ivjiort.  d 
to  be  -oim  I  w  o  b  illldred  mile.-.  bel.i'X  (,)nebee. 
Milisolineil  X'e  propeVi  it  Il.axe  .boxx  11  all  ill- 
ereasintr  netixil.x  .  'I'l;;. re  is  "ooii  rea  dll  I'er 
this.  Witli  its  iie'xly  loeaii  i!  i niiii.-l tie;  . 
M  ;iisoiim  II X  e  is  i'eeliiii.;-  s,.\  eri  l;  t  be  slier:  aee 
of  dxveilimr  ImU'i  s  xxliidi  ha-  been  t'.i  - 
t  ban  oiiee  I’l  ft  rre'l  loin  t  liese  eoln  in  ii:  .  li 
xxdulii  Cijijiear  l.oxx  ex  jinliriim  I  rom  ,  lie 
ea}'t;r  iimiilier  in  'x  lii-li  ibe  pi'oiit  y  for 
sale  ill  tile  tbs’rie!  is  beiln-r  boilfbl  lip.  ihai 
this  need  x'.iiii'ieii  o'l  iol'ur  nnproxio'ed  for. 
ini'ess  illdeeo' Clel't  i-  OX  el’  mueli  bl.'yinfcfor 
speeiilalix  e  pfi'poses  and  loo  iit'i'e  i.>n,.  iny 
for  buildiiie  inxf'i  nn  lit. 


Mo:»tr«’al  StocK  Evclianuc 
MON't  in:  VI. 

SOKI'I.  D.VNVILl.t; 


Membcr.s  of  (ho  Monlroal  Slock  FNchangc 


d.sti 
21  )t  M) 


<Hfl:uE(' 

WINNIPEG 


AIONTRPM 
on  VWA 


Direct  Private  Wire  to  AH  Branches  and  New  York 


M.  WOOD 


IKI.XKK  PKOPEimi-S 


.xmoiie’  the  bin  deaf-  of  i  he  week  i:'  I’o' 
eil.v.  the  sale  of  lie  iiol’i  !i-\x  i  .-1  em-ner  o,' 
Xolre  Da  Ml.' ami  .''d.  I';  lUif'iis  .\a  x  it  ;  it  et 
is  of  siii'.i’eme  i  la port ;;  ii”e.  sinee  i;  i>  tlie 
eiiimiiiat  itiii  of  neytitia!  ittiis  xx  hieii  ini .  t  been 
earrietl  on  for  inontlis  pa.-t.  '.xitli  the  .liijeel 
of  bririiiin:;'  the  we.s;  sitie  of  .Si.  I'r.-i  indi.- ' 
Xaxier  stl’eei  between  SI .  .la  me::  a  mi  hdii’e 
Dame  streets  iiinler  one  eontldl. 

'Phis  has  iioxv  lieeii  :ieeompli.-hei!  ai  a 
total  cost  ef  S-I.s  l.'i  l.'i.d.s.  anti  il  is  uiitb  r- 
stooil  iiiai  a  new  obb-e  bnibliiur.  l■i^:;ililm■ 
ill  :-i>;e  ami  iii;nrnin'’t  ne'  .  1  lie  Tra Usiiort .i I  b.n 
Biiibliii;;'  xx  iii'di  il  xx  ill  I'ai-e.  will  be  bnil,  on 
t  his  ^i|e. 

■Messrs.  Boss  anti  ''•iaelai’h'iie  baxe  pii - 
p.’ll’eil  plan-  for  llie  liexx  lell  .  !o:’ey  oniee 
iiiiibliii::  'xhi:’li  Mr.  1.  il.  D.i ml ura ml  \\iil 
erect  ne.';l  year  on  the  .sonll-ea;.:  <  orner  of 
St.  Cal  herine  anti  SI.  I.teiiis  .-iritd.  'I'l:e 
eosl  is  t'sliimiletl  al  S7.'(( t.ni It I. 
i  'rile  < 'oiii  mereial  liea''y  ( 'o.  ba'  pur- 

!  eliaseil  a  bioek  ef  !:',l'.il  al  (  Hie  SI.  Paul 

iidjoiliiii};  Ibe  l.aeliiiie  Camil.  Iiax  ii,y  aiionl 
It  arpeiits  ill  iis  ar*  a.  for  .'-i'J'lil.iiliti.  'j’lie 
latiil  xxil!  be  sobl  for  bielory  .-iiis.- 

.Vpropos  of  ibe  arlii'le  x-  hi-li  a ppea red  in 
Tin;  |■’i  .V  x  .NCI  XI  Ti  .xt  i;  -  l:i  xx  ft  h  loree.-isl  iny 
I  he  annoiineenieiii  of  ibe  m  1  j  iii.-i ;  ion  of  the 
.\llaii  Lille  bx  I  lie  ('.I’.R.  and  l.iinln  .1  in¬ 
terest/-.  il  is  iiiieresiimr  lo  note  ihal  ibe 

blotdi  of  buitl  on  xx  lii'-ii  I  lie  .'loiilreal  ofhees 
of  I  he  Allan  Line  iioxx  slaiitl  xxas  soiii  this 
xvetdx  by  .Sir  .Moiitayt!  .Mian  lo  !liii;b 
■Viiilrexv  -Mlaii  and  olliir-.  The  prie:’  iiaid 
was  .SI  too. 

Here  is  an  i.\ampie  of  ijiiiek  I'.irnoxar. 
.Some  fexx  nitmlhs  ayo.  .1.  !•’.  Maid.ie  pnr- 
eiiasetl  from  I'ierre  Leinieii:..  'a  I'ariii  in  'he 
X  illaye  of  (’ole  Si.  Liie  for  SI  piiy  'I'his 
xxdek  Mr.  Maekie  soltl  the  same  properly  to 
the  ('ole  St.  !me  Laiiti  I  ni pro x  enieni  Co. 
for  .S 1. ■■>().(  11 )(». 


IMEMBERS  MONTUEAL  STOI  K  EXCHANHE 


INVESTMENT  SE(  I  lUTIES, 


Dominioit  Express  Building,  MONTREAL. 


UNLISTED  SECURITIES 


BOND  QUOTATIONS  FOR  THE  WEEK 


; _  'rite  xveek's  recorti  of  prices  of  stotdis  and 

bonds  on  tlie  unlisletl  department  of  the 
Montreal  Slotdx  E.xeliaiiye. 

IliKh  Low  Asked  Bi.l 
.sp.tHH)  Ames-Iloldeii  J.'.  '  o  2r,  2.->  21 

.  Do.  pref.  .  <SI»  ,S2  .SR  S2 

.  Beldiiiir  Paul..  .  IM  oR'n  R 1  RR 

.  Bra/.ilian .  itlt  RT’Vi  !t7'M 

.  (’an.CoalAi:('oki'  2;>  ’  i  22 

.  Me.\.  Xor.  Poxv.  2l’’i  '2.~>  2R ' 

.  Motif. 'rram.A:P.  .->2  .M  .">1  .Kti^ 

•  Xat.  Brick  .  .  (K)  .’i!)  .j.s '  ,  .17 

2, ()()()  .  1,,  I 

Price  Bros .  ti!)-*]  tiP  '  ^  ■  •'■'S  '  2 

Sherbrooke.  .  .  .  ‘2(i'2  2(i  ’2(1  2.1 

'ruekett's .  ()R  .HIM  .1!) 

Do.  pref. .  .  P  I  '  ■>  P  I 

Wc'st.  Can.  Poxv.  SI  ,S((  ,SI  SO 

Waya«amaek..  R2  Rl'-.  :!2  Rl'., 

.  MINES. 

2,UUU  llollinser .  1.1. (H)  I  I  .10  IR.PO  IR  .10 

■  I  La  Rose .  2. 10  ....  2. 10  2  1.1 

BONDS. 

Xat.  Brick.  ...  7S  7s  ,  r> 

Can.  Power  .  .  SO  TP'j  SO  7P '  . 

West.  Can.  I’ow.  ,SP ' ,  ,S<l  S<i'_,  SP 

Wayatjamaek  74 -ft  71 1 1  74  7R 

Mex.  Xor.  Poxx  04 '2  ..  OR 


Recoiil  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  xveek  ending  Friday  noou 

— Range 

— 1P12 —  for  w  ek. —  — Friday — 

P.C.  Due.  High.  Loxv.  High.  Loxv.  Asked.  Bill. 

.1  li»2.1  104  ll)2i>4'  101  lOO's  101  Ii  101 

Ii  IPRP  24  17  - ,  . 

ti  1P2P  102  ttPbj  .  100  PPL..  .. 

(5  IPRP  107 'i  10.1 .  107  Ji  . 

(i  1940  P7?4  tttij'i  .  P7  . 

ti  1P12  ItO  PP?4'  .  100  . 

5  1P40  SO  S2  .  tS4  SR 

(i  1P2t)  SS  St)  .  S8  St) 

Ii  ip-it)  PS';  Pt)  PO  .  P(jJ4  P() 

ti  tP.11  !»pf P7  .  100  I  PP 

.1  1P4()  UK)  .  OP  . 

I)  1P22  10.1  101  104  H  .  10.1  IORI2 

t)  1P40  lORj  >  lOl'y',  . .  104  lOR 

.1  lt)20  Po  liRM  94  3  s  9412 

t)  IPRO  SO  .  00  . 

.1  1P17  10!  100  .  101  . 

ti  1P20  112  110  111  .  Ill  110 

.1  IPRG  1(X)  .  .  . . . 

()  IPK)  l(K)'s  100  100  h  .  100)2 

ti  1P2R  112  110  lit)  . 

.1  1PR8  8.1  )</  82  >4  ..  .  8.1)2  811 

;1  IPRR  PR'/i  8P4  90  .  90  89)2 

4>2  19R2  1004.  PP  100  .  100  :  PP4 

4)1  1PR2  100)/  PP  .  101  PP 

0  '  1PR2  HR  “  108)1  111  .  Ill  ' 

(•)  1PR2  110  108  )'i  109)2  .  109)^2 

5  1920  mH  89  .  9R  89 

5  IPRO  07)  P0)g  92  )i  .  94  . 

7)  IPRP  7P  5.1)^  01  7)9  .19  58 

.1  1PR.1  1023,  PP)g'  . . 

7)  1P2P  KK)  100  . 

0  1941  101  KK)  .  100  . 

0  IPRl  973.,'  97)  .  90  . 

0  1940  1003^  984  .  '90  . 

()  1927)  PS  P5)'i  98  . .  98 

(i  192.1  102'.,  l(K)  102  . .  101 

0  192.1  PS  I/  94  98  .  98  97)2 

0  192.1  Pii  ■  94  . . 

5  1PR.1  10.1' <  104 104  .  104  lOR 

1927  104  ‘  103  . 


I  Biiiitls. 

Bell  'I’el . 

B.  L.  Asb . 

Can.  (-'ein’t . 

Can.  Car . 

1  C:m.  Felt . 

;  C.  C.  Cm . 

:  Can.  Cottons  . 

I  Can.  Conv . 

I  Can.  Rub . 

j  Doiii.  Coal . 

!  Dom.  (.'otioii  . 

Caimers . 

Dom.  1.  iV  S.  . 
E.  Can..  P.Afl’. 
Halifax  'I'l’am 
Lain’.  Paper  . 
Kaniinistiquia 

K'eexvalin . 

L.  of  WoikIs.  . . 
Mex.  Elec.  .  .  . 
.Mex.  L.  xt  P.... 
.Mont.  Poxver.... 

.Mont.  St . 

Ogilvie  Milling. 

Do.  B . 

Peninans . 

Porto  Hieo  .. 

(juebee  Ry . 

Rio . 

Sao  Paulo . 

tSherxviu-W . 

Spanish  River. 
Steel  of  Can. .  . 
'I'extile  Ser. 

Do.  B . 

Do.  C . 

Do.  B . 

Winnipi'g  Flee. 
Winnipeg  Ry... 


Stock  Broker 

83  Notre  Dame  Street  West,  MONTREAL 


0(1  Kuo  de  Provence 


Paris  Office 


o.ooo 


McGIBBON  &  MacDOUGALL 


2,000 

15,0(K) 


Sfock,  Bond  and  Invcslment  Brokers 


ME.VIBEIIS  MONTREAL  STOCK  EXCHANGE 


SECURITIES  SOLI)  A'F  Al'C'l'ION. 

The  folloxving  securities  xvere  sold  on 
Thursday  by  the  Montreal  Seetirilit's  .\ne- 
tioh: 

2.1  Maritime  ('oal  xt  Railxvay,  eoniiiion  at 
818.7)0;  10  Noiseless  Typexv filer,  eomnion, 
at  .89. .10;  .1  St.  Laxvreiiee  Ellour  Milling  Co., 
eomnion,  al  81.1;  10  Canada  .Matdiiiierx  Co., 
eoniinon,  at  821. .10;  5  Alissisqnoi  Alarble 
Co.,  al  .882. .10;  .1  .\rsen  Lainv.  Liniitee.  eoni- 
mon,  at  800;  RO  Stratheomi  i‘'irx'  Ins.  (2.1  p.c. 
paid)  al  827:  10  ('arriage  Factories,  eom- 
inpn,  at  829..10;  5  Crystal  Spring  Land  Co., 
at  .872.7)0;  5  Highlantl  Estates  Ltd.,  at  -SIOl ; 
5  Luke  Bros.,  pref.,  and  10  eomnion.  bonus, 
at  .8R7):  10  Eastern  Ctinada  Fisheries,  pref., 
at  .870;  10  City  lee  Co.,  at  888;  2.1  Eastern 
Canada  Fisheries,  eoniiiion,  at  810;  R  Can¬ 
ada  Auto  xt  Taxi  ('o..  eoiiimoii.  at  .S.lt);  10 
Murray-Kay  f'o..  eoniinon  at  81.1.25;  .8R.000 
bonds  National  Bridge  Co.,  tit  87.1;  *1.000 
bonds  Streliiig  Coal  Co.,  al  870;  .8500  boiuhx 


MONTREAI. 


('anada  {.ifc  Buildintj 


Mr.  C.  ILimihon  Wiidxe>.  xt  ho  h:is  -in  - 
eei'iletl  Mr.  R.  (lligg.’!'  Bi’ili-h  Tr.-nlf  ('itm- 
missioiier  to  ('jimuln.  It:'-:  l.’iken  up  lii< 
lieatl(|ii;irlfrs  in  It  on!  rful.  'i'liis  xt  t't  l:  bn 
has  been  xisiling  goxi'nniifiil  iillb-btl-  in 
'roronto  anti  Ottaxxa.  tuni  is  no'.x  on  I1L  -.ti’x 
to  the  l';icilif  ('mist  0:1  a  siniihir  Mtis  i!,n. 

Mr.  .1.  S.  .Slm-gis.  a  niemlnr  of  1  he  tinn 
of  (I.  W.  Kilehin  xt  Cnnipany.  xvlii'di  i-  oiif 
of  the  largest  jobbing  IniU'.i’'  in  Lomlon.  v.::  : 
in  Alontreal  at  the  beginning  of  the  weeh, 
Mr.  Sturgis,  xvlio  ae'-ompaitii  il  Mr.  (  Li -.i- 
fell's  parly  oxif  the  (':imiilian  Vt'i  si.  saih  tl 
for  Liverpool  front  Xexv  IDr!,  on  IVedne  'ia x 
on  board  the  Lusitania. 


1,000 

1,000 

1,000 


IdIs  to  suit  |)iir«‘lias«*rM  tlic‘  folIoHMii^: 


O.OOO 


l•ric•c  Ylol<| 

ik  lilt.  ahoiit 


BANK  QUOTATIONS  FOR  THE  WEEK. 


MUNICIPAL  BONDS  : 

Droviiicp  of  Nc%v  Hrtiiisu'icii  ■  . . 

'r4>%vii  of  'J'riiro,  N.  S . 

i'ity  of  Fori  M'illSaiu*  . . 

Fityof  Let Allii.  .  . 

'I'owii  of  Ihiiipliin,  Mon  . 

'Fowl*  of  ('niiiSi'ooL*  .  ,  . 

loM'ii  of  Syilnrv  Mines,  .  .  .  . 

PI  BLK’  SERVICE  RONDS  : 

St.  -John  Hiiilwuy  r*!),,  I-Df . . 

<‘iij>e  Ilrelon  l)Se«*ti*ie  F«..  I.mI.  .  .  . .  . 

rriiurlnii  Kleetrle  i'o.*  LdI. . . 

INDUSTKIAfx  BONDS  (firs!  mtirljiagc) 

Nova  Si'ikOu  f  on!  f  •*.,  I.til  . 

Hit/.-l'iiThoii  litviel  4'o.,  f)f  .MoiitveoL  l.tti 

Western  <  ;nifk«la  Monr  MiiEs  To.,  i.td. . 

Uoilanil  I'aper  .  .  .  ^.  . . 

f >4»i'4l<vTi«  Iro»>sj<les  Af  |'a:*es  <  o.*  I.til..  .  . . 

('uiiHtlH  Ma«‘li)n<*r>  For..  F.td 


Recorxl  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  xveek 

— Range  for — 

I'P12  Week  Fri 

Banks- 

B.N..\ . 

Comiiieree  . 

lloehelaga . 

Imperial . 

Merchants . 

.Mulsoiis  . 

Montreal . 

New  Brimsxviek  .  .  . 

Nalionale . 

Nova  Scotia . 

Ottaxxa. . 

(Quebec  . 

Royal  . 

Standard 
'J'oronto 
Union  . . 


1'ariinmlli  Kleclrie.  ami  .ID  p.e.  be 
879:  81  .ODD  bonds  M  aril i ni"  ( 'n.i I  xk  ! 
at  .8,80;  .s.KM)  bonils  Mariiimi'  Fish  ( 
ID  p.e.  btmiis,  ai  89-1. 


•’s  Sales 

Bid.  for  xveek 


III’GII  BURNE'rr 


R.  ILVZEN  IKUM'EOl  S 


STOt'K  AND  BOND  BROKERS 


1 11.111 
11112 
tags 
IM.tT 
itt’-'r 
I  till* 


I'utl  partii'ularM  on  application 


Correspondence  solicited. 


212  205  .  -i9 

174  149  153  )'2  Ido  la4 


MEMBERS  MONTREAL  STOCK  EXt'HANCJ’ 


TEL.  MAIN  8385 


51  ST.  FRANCOIS  XAVIER  STREET 


Mr.  D.  Lome  MeGihhon  xxeiit  to  New 
York  on  Wednesday. 


Mr.  J.  VV.  MeC'onnell  xvas  in  New  York 

this  week. 


1 

SaTI’UD.VY. 

Mon'd.w. 

Tue.sday. 

VVedne.sd.\y 

'rm;nsD.vv. 

High. 

High. 

Low. 

High. 

Low. 

High. 

Loxv. 

High. 

Loxv. 

i 

150 

. 

1.10 

1.17 

. 

1.10 

)54 

U7 

t 

0 

1 

1.14’4 

. 

lU- 

irviH 

11)11 

. 

114  4 

1114 

HR 

i  -2 

. 

8S 

29)4 

294 

. 

29)^2 

293, 

29)2 

2.1)4 

293  ^ 

•2!t'  |i 

9R)i 

!)R 

934 

9R4 

PR 

PR 

9R,4 

PR  ; 

.’12 '2 

32)-2 

R2 

R2 

. 

753., 

77} 

75 '/2 

.... 

75)2 

7.1,4 

75)2 

77) 

404 

1034 

40  Vg 

. 

. 

104 

40)2 

40)., 

1 . 

1  ■' 

j . 

904 

i  90  1 

1494 

......| 

y  ■ . 

2R94 

!  2R8  j 

! 

04)4 

j 

1044 

1 . : 

1 . ! 

j . 

i 

12.1)4 

’i25” 

I;-:::::: 

83;*. si 
. 1 

-  bil 

1-27 

' . i 

. 1 

!  1744 

175 

i 

’  ’.is’ 

57,41 

! . j 

87 

1 . i 

•20 

1 

1  . 1 

j!''!!''!! 

118)2| 

1 

. 1 

i 

143  , 

1423.1 

’i4R)i[ 

14R 

5R 

54  ! 

. 

01)1 

05' 2I 

05  , 

05 

944 

. i 

91 

9R).t 

30). 2: 

RO 

RO 

29 

. 

91  1. 

. 

. 

144 

14R).i 

1124 

■18)1 

I'S'a 

18 

. 

1 

89'2 

89'.,, 

2’203., 

•220 

. 
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mt. 


The  Crown  Trust  Company 

I  ir>  ST.  lAMES  STREET.  IM()NTRE.4L 


IIINOIS  TRAaiON  lOdVIE  FLOOR  CO. 
WINS  MI  FOR  '  PROFITS  NEARLY 
ST.  LOOIS  FREIGHT  EQUALLED  1910’S 

House  of  Delegates  Gave  Approval  Were  .S40,000  Better  Than  Last 


uovKDiui'  i)|im:(  Tor:.'; 

KoHciti  iticniiiii  I' 

w.M.  I.  <;k.\h  V 


tr;  r.\Nf  im:i>i:  uiKNvr-Ni 

It.  I.T.-<  «»!..  JOHN  <  Ai:.S«».N  ; 

O.  OABD.MClt 

i.T.-«  oi..  I .  .s.  mi:i<;hi;n 

I.T.-<'OI..  JOHN  CAKSON 

ii{viN<;  I'.  i(i:\poni) 


M.  IIOS'VOIM  H 
s.  II.  i;\viN«;  A  it. 

mos.  i\  HOW 
i.'i'.-coi..  j.  <;  itoss 

MnniiKiiie  Oiroclor 
Manager 


This  Week  Is  Now  on  Same 
Terms  lor  Freight  in  St.  Louis 
as  Steam  Railway..  -  (Jraiit 
Worth  $10  on  Conipany’s  Com¬ 
mon  Stock. 

'I'lic  llollsoor  l)('li't;;ii('S  ul' Si .  Louis.  -Mo.. 


Year,  or  Over  8  p.c.— Balance 
Sheet  for  This  Year  Shows 
Stocks  on  Hand  Exceptionally 
Light,  and  Liabilities  to  Corres¬ 
pond  Balance  Best  in  3  Years. 

'rill'  niinuni  roport  oT  tlir  Oiiihii.'  Flour, 


wliii-li  is  llic  lower  hraiicli  of  the  miliiiei])al  !  Mills  ( ■(iiiipiiny  Limited  was  i.s>ued  llii 
tfovernmeiit  of  that  eit\,  has  l.his  week  at  j  week.  For  year  endinjj:  .Aiiirust  ol. 
hi't  approM'd  oF  the  .Switidi  IFili  oF  thoj  'I'hi  I’rolit  vVi:  Loss  Aei'oiint  is  as  Follows 

Illinois  'I’raetioti  ('ompan.\’.  whose  stoid';  is  |  with  eomparison  For  the  two  preeediiii 


WAR  AND  TIGHT 

MONEY  .STARTED 

SOME  REALIZING 

Conlinued  from  Page  1. 

I  I  .  to  l-’ti;  Sherwin-Williams,  on  Fi'Wtrans- 
agtions.  eame  to  within  a  |)oit>l  oF  its  re- 
eent  hit'll  ryeord  oF  .'>1)  and  on  t ransaet ions 
oF  ;!I7  shares  For  one  da\  gained  '2  points. 

()\er  .S,.‘)ll(l  shares  oF  Sptmish  |{i\er  were 
e.\e hanged  and  the  priee  at  one  t i me  ei] nailed 
I  he  higli  priee  oF  lili'L  ;  the  last  sale  on  'rhnrs- 


GOVERNMENT  SUBSIDY 
ONLY  SALV.4TION 

FOR  GRAIN  TRADE 


Very  largely  held  in  Mmitreid.  .Mr.  -lohtil  y.ars  teem 
Xiekerson,  -Ir..  oF  .St.  Loni.-;.  in  the  telegram  ; 
in  whieh  he  notilied  Montreal  interests  oF  I’rexiotis  H 
the  ptissage  oF  the  Hill,  esiimati's  that  it  ^ ^  ^ 
j  will  add  Sill  a  share  to  the  value  of  thej 
ieiimmon  stock.  'I'his  stock,  whiidi  is  pri-  IFond  I  nter 
I  vately  traded  in,  has  heeii  (|iioted  reeenllv'  I'i'et.  1^' ■ 

I  around  .'t.S.  'J’he  Kill  has  yet  to  pass  the  SI  i 
Louis  Coimeil.  Init  the  eoiisent  of  that  I  * 


II  of  thoj  'Phi  I’rolit  vVF  Loss  Aci'oiinl  is  as  Follows, 
e  stoid';  is  |  with  eomparison  For  the  two  |ireeeding 
.Mr.  .lohti  '  y.ars  teems  oinitlod): 
telegram;  I'll  2  1 11 11  1 11  HI 


s4;{L,ii.')2  s4;f2.7  12  .s:f;:.'..sis 
.V21,i:il  ISI.dHI  .Ml. ‘>24 


day  was  at  (I.*..  'I'h’e  pcelVrred  is.-ue  sold  i"''i;'  ased  Facilities  lor  handling  and  storin 


Continued  from  P.igo  I.  a.ou.m  .,.s.  ,  „e  ..o.  u..s  ^e,  ,,»ss  ....  .s,  , 

-That  the  exports  oF  grain  via  Montreal  '>'  H'al  | 

'  nvi'  nol  in  iln‘  saiin*  [n'oporl if)n  |  is  a  <*(mt*hisnm.  as  il  has  Ion*/  t  liahuuM*. 

as  the  crop  is  ipiite  e\  idem  to  anyhody.”  j  had  a  hea\y  majority  in  Favor  of  the  ordi-  The  1 
hi' said.  For  instance,  in  IMIll.dl.tllKI  (1(1(1  'phe  Hill  has  heen  held  tip  in  the  ''omi'ari- 

nu>lM  In  ol  j^rain  \\(*r«  Iroin  Mnn- |  ,,  ,  ,  ,,  ...  .. 

treal.  Last  vear  onr  exports  were  2‘l,(l(l().-  opposition  o, 

(IIKI  l.iishels.  ■  In  other  words,  in  .-pile  oF  onr  I  the  Terniinal  Hallways  .\-soeiation.  . 

■reasei!  Facilities  lor  handling  and  storing  i  'Phe  Hill  anthori/.es  the  Itiiilding  ol  a  .  . 


.V.).',.",.  l.s;?  .'<‘,11  Lll.■■)2  .'<S77.7-12 
Hi.-). 0(111  l(l.■),0(l(l  1(I,-.,(I0(I 
140.000  140,000  140,000, 

200,000  200.000  200.000 


Depr.  A  Fensions . 


4alanee . .S.'ilO,  4n;F  .S4:F  L().-)2  s4;{2.742 

'Phe  Halanee  Sheet  For  the  vear.  with 
iimpari'on  with  1(111.  is  as  Fullnws; 


.VSSF'PS. 

1‘.II2 


np  to  !•.-)  losing  I  '  j.  ' 

Shawinigan  leeiihil  2'2  points  to  112.  ''‘jj 

and  'Henmans  I  point  to  .->7. 

V  on 

(J(  MltKA'  UAEI.Wa^  WlwlK.  s|,|e 

.\Fter  a  spell  ol  inaeliv  ity  (jiiehi  e  Hailv.  ay 
sold  down  to  a  new  low  level  at  IN,  eo- 
ineidi  lit  with  the  news  that  1  he  eont raeiors 
of  the  (.Inehee-Sagiieiiay  Lille  had.  applied 
to  the  eonr!  For  a  vvinding-iip  order  oF  the 
line.  'Phe  hoiids  als.i  came  on  I  he  m.'irkel  at 
low  er  i|  not  at  ion- .  I  l.i  !;isl  -aile  on  'I'hnr.-da  v 
lieing  at  .->(1.  '.vilh  .-|S  hid  at  the  close  oF  the  ' 
market 

l\ ielii'lieii  vva^-  weak  and  Fell  oil'  to  112'^.  '  ' 

a  loss  oF  .-)  '  '  points  From  the  wcidv's  hii;li. 

no  1 

(KJH.Vli:  (^1  IKT  UJ  r  FIKM.  si,  a 

.Mioiil  till  shares  oF  Ogilvi.'  .M illing '  were  !'“  ! 
sold.  Inti  the  prici' ri  lli  ete,|  I  he  year's  satis- 
Faetor.v  oiierations,  going  to  12‘.l'2t  there 
has  not  Ixeti  imirdi  tlnetnatioii  so  Far  this  I., 
v'car  in  the  price  iif  ih,'  stock,  the  high 
having  he,  n  122  and  the  low  12.-,.  V  '' 


grain  It,  re.  onr  act  iml  ,'xport.s  ha  ve  remained  !  short  switch  vv  liii-li  vv 

.  . :  •  '  I  'c . .  . . 


si  at  lonarv . 

”1  per;,)nally  d,i  not  eritieise  ill.-  Ilarhor 
(', (mini.- -i, 111, '!•>.  I  think  Ihev  liavc  ,l,)ne 
sph'iidid  work.  Xor  d,)  I  ((iiarrel  with  the 


'Praeli,in  system  a,-,',  ss  to  the  Freight  ter¬ 
minal  svstem  oF  St .  Louis  on  t  he  sani,'  1,'rnis 


Cash... 

Hills  U,'.' . 

Open  .Xi'Cls.  .  .  . 
Sto,'ks  ,111  hand 


as  the  steam  roa,ls.  and  will  op,  ii  up  to  the  |  siaM,'  A  (Illi,-,'  l-hii 


a  e,tnneeii,m  wit 


the  large 
1 1  it  herl  o 


elForts  lieing'  made  lo  increase  onr  grain  industrial  eoneeriis  in  St..  L'liiis.  Ilitherlo 
hamlling  faeiliiies  here.  I  think  that  we  I  th<'  ••ompaiiy  has  h,  i  n  alile  to  ,leliver  and  ;  \ 

-honid  do  evi  rvlhing  possilile  in  this  diree- j  a.-'-ept  ti'eiglil  in  lliegrrat  .Mississippi  l{iv,'r|  |j 

lion.  Hm  at  I'he  same  time  I  do  not  think  j  trading  <'itv  <inlv  at  its  own  terminal,  and 

that  Montreal  will  ever  lie  the  idiicF  outlet  |  has  eonse,(in'nl  ly  liej'ti  restrieled  lo  "pack-  (; 

For  ('anadian  grain  mdess  we  ,•.•111  dev  is,' j  age  Ireight.  Il  Will  h,'  aide  to  haiidle 

.-,1111,'  m,,ins  For  IniliH'ing  a  grealer  mi  m  her  ! ''arhiail  shipineni  -  eiireet  lo  and  lr,>in  la,—  ' 


S.->l.2  4'l 

21, (iS2 
l.22N.‘.IIS 
I.IISCi.  I  17 

22, ‘.ll)ll 
1  7.-,..-|S7 


'  I'll  1 
S27.212 
22..-,  14 
1.17(1. 1-211 
l.(l(l.s..'?7l 
2(i.(  1(1(1 
IS.-,.S2S 


V  e  .Vssel  s. 

I  I’rop,  rl.v 

II-.  etc.  . 
d  VV  ill,  ,  le. 


S2.('>!l(i.  IS.-,  .S2,:’,  4(I.(I.-|S 


l.2.-,s.  17.-, 
1.(10(1.11111 1 


L2(is,  411(1 
1 .000.00(1 


iiF  Iranip  sli'amers  to  ,'omi'  hei-e.  I ’I'l'son- I  I mies  and  vv areJRoii-i  s.  'Pli,'  eoniieelion 
ally  I  diin'l  see  how  vv  e  ar,' going  t  o  ilo  t  hat .  with  1  he 't'lrmiiia/ sy-Iein  vyas  or,l,  red  some 
Fi'i'  grain  '•an  he  laiideil  at  .\ineriean  ports  lime  ago  hy  iM,'  Imer-Slale  ( 'oin  iiieri'' 
pra<'l  leallv  as  ,  h,  ap!y  as  at  Montreal,  ami  Commission.  hu/,',,iild  not  he  elVeet,',!  until 
no  man  will  go  to  the  ex  peiise  of  In  in  gin  g  a  I  he  eonipa  iiv  him  t  h,'  right  Inlay  t  his  s  wit  eh. 
sii-a  mer  a  t  hoiisaiid  miles  I  o  .M  out  real,  vv  hen  'Phe  Illinois  'P/aelion  system  taps  .seviriil 
For  t  he  same  rate  he  can  load  lip  I  hat  steam,  r  exe,'ll,'iit  <',ial  Jleposiis.  Irom  whieh  it  will 
in  the  port  to  vv  hieh  she  has  hr, night  a  cargo,  now  h,'  aid,'/,,  tlelivir  i-oal  direct  to  the 


. .s7.li.-,  l.lli'ill  ss,.-|  IS.?,  1: 

LI  XHILFPIFS. 


Hank,  Montreal.  .  . 
Acts.  H.'iyald,'.  .  . 

Hes.  For  I  III .  A  1  )iv . 


Ol'IAWA  I'aMFK  SUM,  (LOINti 
ilUiUKIt. 

(Il'tawa  Hiivver  added  over  .'5  more  points 
to  its  high  mark  madi'  at  mir  l.ist  v.  riting. 
.\  slight  demand  was  siollei,  ni  to  mark  ii|) 
the  price  :;nil  the  high  |iriee  vvai;  at  17.-, 'Vi: 
on  l•'rid:^y  il  was  17l>_>. 

IIHill  rULACI  IH  S'KK  KS  Fi4  hUK 
M  F.Mv. 

Laiireiiliile  wa.-  the  eom- pieiion.sly  weak 
Feature  seiling  dovv  a  to  221!  From  221,  on 
.Satiirdav  last.  Canailiaii  Haeiti.- oF  eoiirse 
rellei'te'l  the  lOHa.'-y  Hin'op,';i  n  situation 
and  From  277  '.vent  to  ((i2  on  Friday. 

Dominion  'P.'Xlile  showed  .-irength  on 
'Piiesday  Ir.sl  selling  at  77.  Imt  eased  nf'F 
hit''!'  lo  7.-,.  Di'troii  likiyvise  deeliniil  to 

70 ; 

Till'  eetmni  isstn  -  were  steady.  Canada 
Cenieii!  eommon  steailv  around  211  and  the 
preF(  rred  at  1I2'  ._>. 

Canailian  (teiierai  Fh  ctrii'.  on  tie  heli,  F 
thal  a  honiis  will  he  paiil  at  the  eml  oF  tic 
year,  ro.se  on  Saliirda.v  ol  la.-t  week  Irom 
IIS  lo  I  2'2.  'Pile  slock  has  held  li.'dF  oF  the 
advance  at  120. 

Crown  Keserve.  From  2.2!,i  ex-div  id, ml  .". 
recovered  its  ,liv  id, ml  anil  2  p,iiills  I,,  2.1  1. 

Dominion  Sieel  F,',ini  til's  s,ild  down  to 
(>2  '  s,  hill  (',2  asked. 

PAfKFStS  AJOF.s  I  I*  22  I'A>!X’rS. 

Hritisli  ('oliiiiiida  Hai-k' rs  eommon.  From 
l.'ition  Fridav  III' last  week.  gaiiie<l  II  points 
4'or  the  da.v 'closing  at  147;  tlie  pric,'  again 
improv,'<l  ((iiii'kly  and  on  Wedite.-dav  oF  thi 
week  was  Hi2.  'Ph,  pr,  Fi  rr,  ,1  .\  .  o'ld  at 
l.-,2,  I  i  . 

I'M-is'i'Ki)  .S  I  AM  Ks  <)riira  . 

'Pile  iiidi.-ted  departnn  nt  has  Itceii  ,|iiii  I 
and  ea.sy;  tile  deelim  s  From  last  week  vveri': 
Hrazilian  From  ll.s-'s  to  HH's  reiovi'ring  to 
117";:  r.nil  on  l'’ridav  was  otTcri'.l  at  II.-,  ' 
.Moiitr'-al  'Pramwav  A  Hower  from  .-,2  lo  .-,(1 
Xalional  Hri'-k  irom  lid  to  .-,11;  'Pi'.i-ket  1 's 
From  li2C_,  to  .->11'^,;  We.slerii  C.inada  Hower 
From  S2  To  .si;  ifoilinger  sold  at  14.11.-,  re- 
aeling-  lo  LLlId  and  La  Hose  shows  no  im- 
provemenl.  .selling  at  2. -id.  ('anadian  Coal 
A  Coki'  re-appeared  in  t  h<  trading  and 
sold  at  ‘22 '.J.  some  of  this  sloi-k  was  s,il,l 
earlier  in  the  vear  at  IS  and  2d. 


sii-a  mer  a  t  hoiisaiid  miles  I  o  .M  out  real,  vv  hen  'Phe  Illinois  'P/aelion  system  taps  .seviriil' 

For  t  he  same  rate  he  can  load  lip  I  hat  steam,  r  exe,'ll,'iit  <',ial/!epo.siis.  Irom  whieh  it  will  1  '|',,t I  ( ■iiri'i  ii I 

in  the  port  to  vv  hieh  she  has  hr, night  a  cargo,  now  h,'  ahl,'/,,  tlelivir  i-oal  direct  to  the;  |.^|  |{,,i',,|. 

"'Prainp  sl,'am,  rs  Iml  seldom  I, ring  a  full  industrial  ,‘odsiimer  in  .St.  Louis.  _  Hri'F.  Stock.  .  . 

cargo  to  .Montreal.  .Seori's  of  them  hring  I  'P1^^  1  raei  i^i  coin  pa  ny  has  nearly  .S,  .(IIKI,- mu,, 

Full  ,'argiii's  to  .Vmeriean  ports,  and  it  stands  I  ddd  ir^  sl,^  in  its  terminal  properiii's  in  < tm, Hens 
to  reason  lhat  ihev-  will  gel  return  cargoes  S;.  Loi^,^iiil  this  iiiv ,  si  meiit.  vvliii'h  has,  |,  |_  lialam 

at  1  he  ports  at  vvhii'h  they  rliseharge  rat  her  '  hit  li'fl"  "til.'  eai'iied  a  hare  inleri'sl,  will! 

I  !,an  eoiiie  in  halhisl  all  lip  I  hi' giilt  and  I'iv  cr  j  no  w  hi  gin  to  rani,  as  an  imporlanl  profit- |  Assi  ts 

to  .Monti'i  al  For  no  additional  adv  aiitag,'.  I  l"'odiieei'.  '  ,  ■  r  1 

•  We  <-an  hardiv  hop,',  as  Far  as  I  i-aii  se.',  j  'Phis  Franeiii.s,.  eouiiih  les  I  he  I  lli miis 'Pra,'- !  An  linin', ','1  i 

lo  g,  I  sii'iiiiiei's  Ollier  than  the  ri'giilar  lines,  i  lion  Company's  stral'  gii-  position  at  ns  I  J 

vvhieli  ar.' s,i  gri'iitly  ind'i'i  sle,i  in  passengers  ]  sold liern  ,'Xiremily.  .\i  its  norl  hern  ‘"v'- j 

and  gi  ner.'.l  cargo,  s.  to  earrv  0111  gratn.  ainl  j  (ri  inily  it  imh-  at  present  at  Heoria.  hut  a  |  l•''‘l'l'f4^  1*^ 

the  aeiiim  modal  ion  of  I  lios,'  I'l'giilar  line- I  lufg''  portion  of  the  gap  lielwi'eii  thal  I'itv  'i  will  i"^' 
For  the  pill'), os,'  is  I  irieilv  limited.  1  tiii'l  Chicago  is  liridg,',l  liv  the  eoiil rolie,l  ''arrMeg "VNys 

•■'Phi'll  .'iLi-ain.  as  lo  lr;!ini,  :.l  ,'a  ini'i's.  siil,-i!ine  known  as  1  he  Chicago.  Ollavva  A  I’eo-  nonr.  Iiag-  ITin 


.S7.-,4.(I.S2'' 

■•2(i7.2!l.-| 

lll.2.-|d 


.  .  /Sl,l22,(i2s 
l.7.-id,ddd 


s|.  41I.s.7''I 
1114.  i,S4 
1  I  1.2.-|d 

d.Sdl,  I!).-, 
1 .7.-|d.ddd 


I  !,an  eoiiie  in  halhisl  all  up  1  h,'  gulF  and  I'iv  er 
to  .Montrial  For  no  additional  advaiitag,'. 

\Ve  can  hardiv  hop,',  as  Far  as  I  i-aii  see, 
lo  g,  I  si  I'll  liiei's  III  her  than  t  he  regular  lines, 
vvhieli  ar,'  sogri'iitlv  inlen  sleil  in  passengers 


For  the  piir),ose  is  ilrieily  limited.  i 

"'Plien  again,  as  to  tramp  eli'ainers.  sup-  ; 
posing  on,  ha  '  a  cargo  For  W,  sti'rii  ( 'amnia,  j 
It  ,':i!i  land  that  eargn  at  Xi  w  York  ainl 
.s,  nd  il  hv  rail  to  'Poronlo  ainl  tin-  West  For  j 
ill,'  same  rale  as  From  Montri'id.  Y  mi  .sc,  j 
tiler.  For,'  that  there  is  no  iinlin  emeiil  For,  | 
tramp  steainei's  the  great  grain  carriers  ' 
lo  eome  here."  ; 

"Onr  grain  trade  may  ineri'iise  as  ihe; 
aecommodation  of  llu'  regular  liiii  s  iu- i 
creases,  hut  (he  pro|M,rll,)u  of  thi'  crop  that  ! 
vv,'  carry  will  nlativcly  deeliiu-.  'Phat  is; 
how  I  V  ievv  I  he  .situation." 

FRIDAY’S  MARKET 

'Ph,  l,e;,v  iiie.ss  thal  has  heen  ov crlianging 
the  Monirial  .Stiudv  .Market  during  the  past 
Few  ilavs  <  iilmiliaied  on  Fridav  morning  in  j 


Hri'F.  Slock.  .  .  V.  2.ddd.ddd  2,ddd,ddd 

Comm, 111  Sloi'k.  .  .  2..-|dd.ddd  •J,.-)dd.ddd 

Ollieel's'  Hens  '  .  (il.SllI  (id.tKId 

H,  A  L  Hadane,  ^  .  .-ild,  !S2  124.d.-|2 

'Polal  .Yssi'ts.l  ,  .  .  ,'<7.1).-|4,!'iid  SS..-,  IS..-,  17 

.\il  indireel  ■ahility  of  S,-,()2,‘27.-|  For  ens- 
lomi'i's'  paper  wnh'r  iliseoiint  is  also  reporleil 
'I’ll,'  -OliJemellBis  aildileil  hv  Messrs.  Creak. 
( 'iisliing\,  il•lgsoll. 

1 1  will  he#iioi''il  that  the  eiiinpany  is 
earryiug  ovNy/S, Slid. ddd  h'ss  of  slocks  (grain. 
Iloiir.  Iiags  Ifml  harrelsi  ihaii  ai  this  dal. 


ria  iiailwav. 


possi  liilil  V 


iiitj.  ,lasi  v,ar.  Iml  has  .S|ii(l,d(ld  more  op,  n  ae- 


mall'  >  xleiisiim  of  this  line  Into  Chii'ago  1 '''‘i' 
opens  lip  an  i n I er,'st in.g  vista  of  Fiiliir,'  de- i  kav 
vi'liipmenis  For  the  entire  s;.si,'m,  hut  i-  1 
ralhir  loo  distant  For  nresi  nl  spei'iilal  ion.  I 


CONS.  MINING  &  SMELTING,  i 

N<'t  l*r,>li(  Ilf  S.'iiO.oK!  Sliowii  l»y  Yi':ii'*.>.  i 
Oj  SCI  .*l(  ions. 

'Pile  re|,ort  of  t  he  ( 'onsolidated  .Mining: 
Sini'lling  t'oinpany  of  (  aiiada  For  tin  .vear  I 
,11, led  .lun,'  2d  shiiws  a  net  proiil  For  Ihe 
.vear  of  .S2|d.24t',.  whi,'h  added  to  .SS72.2S‘I 
. . .  Hrolil  ainl  Lnss  From  Iasi  vear, 


mills  ri'ceiv  ahl,';  while  eiiri'eiil  liahilil  ii's 
have  Fallen  olT  hv  .-lighll.v  more  than  liie 
ml  I'l'diieliim  in  l  lies,'  as'c' s. 

Ill  piiiiil  of  prolits  the  year  is  almo.sl  as 
giioil  as  ill!'  eXeellelll  milling  .Vear  of  Idld. 
and  Far  h,  tier  than  l:isi  vvar.  'Phe  halauee 
aFli'i'  |)av  nielli  of  ilivideiids  ainl  charges  is 
the  highest  in  the  2  .vears;  and  Ihe  total 
prolils  after  ,iediieting-  llxiil  charges  and 
prel'i  rred  , liv  id, 'lids,  .ire  al  the  rale  01' 
iiearl.v  12  per  I'eiil.  on  Ihe  <'omin,m  stock. 
'Ph,'  divideinl  iioiv  paid  is  at  the  rat,'  of  .S 
per  ei'lll. 

HUK.SlIlKX  T'.S  ItlvI'Olt'l . 

'Pile  aimual  meeting  was  held  on  'PImrs- . 


lia.v  ,s  <  111  III  Ilia,  e«l  on  !•  "‘‘<1.'  i""i  nin.g  m  |  '!  p,r  cnl .  on  I  he  paid-up  eapil  al.  ainl  ,  '  j,,  ,  j,,,  .,  ,,,|  -i  nnmg  ol  hers 'or, 

irp  hr,'ak  that  alleeted  the  speeiilal  1  ve  |  ,1,  .  :  ,,,,  ;  ,.r  ,1; ,  ,  ‘H  ■  i"  >  H'  ‘  "'i"  •  ti' <  e  Pl  1 

rites  lo  ihe  ,\tenl  of  two  -i  lid  more  i  "  '"h  Hull  1  ■  In,  1  II  1 1  ii,,i  i  mil  ol  ill  V  nh  inl  m-  |.,.  sir  I'M  vv  ard  t  lotislon  Harl ..  Sir  .Y 
iit.s  t,  III,  (xtiiil  ol  two  ,111(1  iiioK  I  (,,„t  ions.  I  he  act  lou  Ol  theslmd'.-m  loroiilo  vn.,,,-  ( '  \’  ( )  •  Mr  \V  \ 

Is.  lie  .,dv  II  (  ■  lull  have  heeii  1 '’HI"  !  j,.,  |  hoaLi-ht  toshovva  heliiF  in  some  ,|uari,rs  ■  ii  \  Holt  Mr  ( I,  o'rge  F  Driimiin'miV 
daily  tr.mi  the  I'.iir.ipeaii  markets  of  ,  , ,  ,  ,  j,,  ,.,,si|,n,',i  \o  ,livi,leinl  h-  s  ,  o  '  \  ,  ,  »  , 

imp.  n, ling  sha.Iovvs  ,.r  war.  alt  h,>ugh  I  u  -  '  . . ' "d  llv^,  |„.rh's  (  haput,  .\  r.  (  ,  H.  Hlaek.  .Mr 


lavorites  to  ilie  extent  ol  two  and  "ii’i'i'  ■  ( (.nt  ions.  1  he  act  ion  of  t  he  slmd'.'  in  'Poroiilo 
jUMiiI  s.  I  H'  .i(l\ u  (  Uial  ha\c  hren  ‘  I  t  to  show  a  lu  lit  1' in  nomic  quariers  ■ 

ing  uail.v  troiii  the  I'.uroiieaii  markets  of  jg  will  hi'  resinned.  Xo  ilivideiid  has, 

Ihe  impiiifiing  shadows  ol  wiir.  alt  hough  ;  j,|  i,,(i7. 

ill  part  neglei'ti'd  h.v  I  he  A  in,  ,  le:,!.  nuirki'ts  i  '['j, js  a  redmliim  in  amoiinl  due  lo  i 
hav,'  lell  a  leehiig  in  .  lonireai  ol  ,.i.s-  ^  ,,(•  S21d.2l2.  making  the  overdral'l  al  ; 

iieli,  1  III  liirlher  eoiiimil  in,  ills  and  i'' id- I  .|  m,,.  ;{<)  ;,  i|i,ni)it  to  .<;f42,.si;d,  and  it  has  lu  en  ; 
izing  O,  sloeks  was  the  resiill  ol  the  vvea kiiess  j  f„|'il,,.r  n-dlleed  'ine,.  ihi'ii 
that  sh.jvv.',l  in  llu  oiu'iiingpri.'i  .il'Caiunliaii  j  valim  „F,lh.'  metals  |,ro,lne,',l  ! 

1  aeilie  alter  Its  s,roii,g  close  ol  I  III'  da.v  |  jj,,.  cmii  pan.v 's  sini'lter  during  the  .ve.-iri 


I  iuit  show,',!  in  I  he  oiteiiing  prii-i  of  ( 'anadian 
Haeilie  niter  its  s,roii,g'  close  of  the  da.v 
previous.  'Pile  panic  on  the  Haris  Hoiirse 
and  lifiiiidal ion  of  ('.H.  IL  ii.v  H'-rliii  Fori'i-d 
lower  (|Uoialion,s  in  .Monireal  and  the  rest 
of  the  market  ,|iiiekly  fell  the  weakness. 
'Phe  (irst  sal,  cF  C.H.  IL  wm  at  2(il>  ''i  and 


. . I  I  ['''I't  ll■"[l'  III"''  .vear,  'Phe  aimual  mi'eliiig  was  held  on  'Phiirs- 

makes  a  lotal  ol  M ,  1  .S.,.(i.,.,.  Larniiigs  ai e  |  ,].|y  aFicriiooii.  .Mr.  C.  Iv.  Ilosiiier,  Hresi- 
a  I  lout  11  per  I'eiii .  oil  I  he  paid-up  ea  (III  a  Laud  in  t  he  chair,  and  a  mimg  ol  lurs  preseu  I 

vvhii,'  then'  IS  no  iiiliuiaiion  ol  div  id.iid  m- '  Sir  Fdvvard  Chmslon  Hart..  Sir  Mon- 

1, 'titioiis  Ihe  aetioii  Ol  the  slock  III  I  oi'oulo  ^  Mlaii,  C.Y'.O.;  Mr.  W.  .\.  Hlaek.  Mr. 

Is  ilumght  to  show  a  lu  ll. 1  in  some  .luari.  rs  ||  s.  Holt,  Mr.  (horge  F.  Driimmoii.l.  .Mr. 
that  It  will  lu'  resumed.  \o  .livnleiid  lias  ('hapui,  .Mr.  C,  IL  Hlaek.  .Mr.  W  ' 

I'.', 'll  paul  sm,',  IIMI,.  ,  j  II.  Kvaii-.  .Mr.  F.  II.  . . .  Mr.  S.  \.  I 

I  U'l'i'  IS  a  renmiiou  III  amoiinl  dm;  I "  j  M,.  M  rv.  I  r.'asur.'r;  .Mr.  (1.  A.  .Morris. 
l)ji!iKN  ol  Ihr  ova  nlrall  al  *  srfM’A  lai’x  * 

.lime  2!)  amount  to. <'242, S2(l.  and  it  hash,  eii  :  |„  Hresideiit  ;-ai.|  in  lutrl  : 

tiir!  lor  siiDM-  I  lien.  ;  ’-(Iwiiiir  h>  llio  Toi-  ilio 

I  ht*  ^ro.ss  Mu  tals  pnxitn'cd  ;  |»t‘o<lih*lN  wi'sl  Witiniix'R*  ami 

at  tluj  .•ompauv  s  sm.'lter  during  ih,'  vear  i'-..,ei|i,.  Ceasl.  ih,'  .•ompanv  is  .  re.-t- 

vvas.S.,.(),s.,.(l,S.aseoiiii,ar,'d  vvilh.<LI.,,.‘.MIl  j  1,,^,  -i,,,,,.  ,„j|)  .,ii,|  elevator  a t ‘  .Me.lieiue 


ill  the  previous  vear.  all  mi'tals  showing  an 
iuerease  except  copper,  in  whieh  there  is  a 
heavy  di'crease. 

'Phe  inti  iilicm  i.-  lo  ehaiig,'  the  eompauy's 


the  pric  gaiue,l  to  270  Iml  ,lid  not  hold  at  [  y,  ar.  so  that  il  will  .'iid  S.  piemlu  r  20. 

that  level  aiid  .'or  the  hi-t  hour  tluetuaicd  ;  j||^),..i,|  ,,F  .luiie  an, I  the  annual  iiieetiiir 

Irom  -lit)  to  _(iS.  ^.\  sharp  l,reak_theu  ear-,  1|,|(|  in  Deeemlier,  iu-.|ead  of 

lied  It  down  to  -Jti,,  closing  at  2l,,  U  |  oeloher. 

.Montreal  Hower  had  a  sliaip  hreak  from  I  '  ... 

,  quebec-saguenay  case. 


that  level  and  lor  the  tii'st  hour  llnetnated 
From  2(||.)  to  2(iS.  .Y  sharp  hreak  then  ear- 
ried  il  down  to  ■J(i7,  closing  at  207  '  s 

.Montreal  Hower  had  a  sliaip  hreak  from 
227  to  227 '2  and  as  sharp  a  ri'eovery  to  220, 
and  elosi'd  at  221  hid.  Hielielien.  From  110 
sidd  down  lo  ILl'j  ami  rcovereil  a  half. 
Doniiiiioii  .Stei'l  I'ame  over  lower  From  Lon¬ 
don  ami  sold  do'ivn  to  t'i2i*i;  Spanish  Uivt  r 
soil!  at  02  and  was  later  hid  at  02;  Detroit 
openeil  at  71  'j  ami  ilropped  to  711 ’  <!  Po- 
ronto  Hailvvav-  was  weak  al  1 4(i  '  2  to  I  42' 2; 


Hat  |0.-|7  miles  west  of  Winnipeg I.  where 
favnralile  terms  have  heen  made  with  the 
eil.v.  and  vvhiidi  slioiiM  lu' ennipleled  and  in 
o|u  ration  earlv  ne.vl  Miinmer. 

"The  direeloi's  r.'gret  lo  re<'or,l  Ihe  death 
in  May  last  <iF  llu  ir  Friend  and  eolleagne, 
your  viee-presideiit  ami  managing  director. 
Mr.  F.  W.  'Phompsoii.  who  had  heen  eoii- 
mi-ted  with  1  he  ^•,mlpallv  since  ISS2.  .Mr. 
'Phompson’s  loss  was  a  great  on,',  not  onl.v 
to  this  eompaiiv  Imi  lo  the  eomtnnnilv  al 


ling  to  I2.!l()  and  La  yo.s,'  show-  ^^1,,  recovered  a  half.  |  ,1“  ''"is  company  Inn  to  the  .•omtimnily  at 

ivement.  .se.lmg  at  _yi(>.  (  .in.ti  lan  (  oa  .steel  eame  over  lower  From  Lon-  <’«,n(ra€'(i,r.s  W!io  jir«‘  Siiiiitv  SS.'d!  -  [large,  where  In.-  inarkid  ahilily  and  sterling 

C.ik.y  t'.'-appean.l  am  ^  Appoi.D of  I'haraeter  ware  iiighl,  appr.-eiale.l. 

,  at  2_  some  Id  tills  st  k  was  s.il.l  ,u,,  (jO;  Delroit  |  S.-..iieslral«r  ,  ''''  "  '  ' ' 

rher  HI  the  year  at  IS  and  _tl.  opened  at  71',  and  dropped  to  7(1',;  'Po- 1  S.  «lin  sli  af  or.  ,  ,,,|  viee-president  and  iiumaging  , hr, 'dor, 

w'l'i’AiYV  ILiilvvay  was  weak  al  1 40 ' 2  lo  i'42'2;  i  A), plication  was  made  on  Wednes.lay  For,  I'i's  heen  eonmeted  with  the  Ogilvie  Com¬ 
ill  l»Si9 1. >  Lanreiitide's  recent  weakness  was  again  in  the  ii.ojioinl  nieiit  of  a  seiinestralor  For  1  li,' j  P"".'  Im'  I  vveiit  v -eight  year.s. 

lindson  Hay  he!,!  steady  in  Lotnion  al  evidene,'  and  the  pric,'  went  oft'  I'roni  222  ; ‘-.Inehee  A  S.-igiieiiav  IL'iilvvay,  hv  ^1' |  M’lili’V'r  W  V.S  IIIFli'll'l'l 'I' 


12",  to  12.  'Phe  ia.st  iiriee  was  12 '-j. 

A  eomplele  ehange'has  taken  place  in  tin 
Winnipeg  law  olliees  ,iF  the  ('.H.IL  this  L'lN ' -i  lor '2.,  shari 


to  221  '■jtDllavva  Hower  wu'  steady  at 
174' I  and  st retigl  h.'iied  lo  17.-), 

H.C'.  Hackers  A  was  strong  and  sold  al 


were  'Pool;,' 


Alessr.s.  Allan  S.  Hond  and  W, 


at  4!t,  2.-)  .Slierwin  al  (i.'F.  Winnipeg  ILiilvvay 


Camplu'll.  K.C.,  acting  For  Messrs.  O'Hrieii 
anil  lYohenv.  the  eontraetors  who  are  suing 
For  S,S-|0.(HKI  alleged  to  he  dni'  I  In  in  For 
l•ons!  met  ion  work.  'Phe  applieat  ion.  whieh 
was  inatle  lo  Ihe  Liiiiteiiant-Ciov  ermii'-in- 


Mr.  Hlaek.  vice-president  and  geiu'ral 
manager,  alter  also  paving  trilnile  to  late 
.Mr.  'Phom pson.  said  ; 

“'Phe  wheat  of  the  |>asl  season  has  heen 


BANK  OF  MONTREAL 

/  IRSTABLISIIEU  1SI7) 

1N(  OKHOItATED  BY  ACT  OF  PARLIAMENT 


CAPITAl.  Piiiil  up  . 

. . 

I  M)IV  lOKH  I'ttOfl  I'S . 

HEAD  OFFICE:  MONTREAL 
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iti.ixtn.nno  no 
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hoard  of  DIRE(  tors 

PT  IIO\  I  (VRT)  sTl!  Vrilf'ON.A  and  M,  lI'N  E  Itt.lY’.Vh,  (i.C'.M.Cl.,  O.C.Y  O.,  Ilnnorary  Prrsldont 
I!  I'.  \\i;l  s.  |■r.'sid,■nl.  SIl!  .r;l,\V,YRI)  CI.Ol  .STON.  Part  .  Vi.'n-Pres. 

1.'*  p  ( '  p» 'I 'Vsn  1 1 '1  'sIH  W I  I.I.l  .\^l  M2\( 'I  )ON  A  L 1^-  .lAMl'.S  ROS^. 

iitix  in'mi  vivim  w  ,sii;  riios.  .sit \i  (.hm.ssy ,  K  (’.\ .0.  {|  V 'Vii'l'FmTH  ' 

,'  |{  ll.isMI  l;  A  HM  AlCAIiTI.N  It  \  .  \U'.1, 1,1111  II. 

It  \  .  \li;i;l;l,n'll.  Ci  n.  r.d  -Ylaiias'rf. 

V  M  VCM  DC  I!.  <  tiii't  las|'i'>''"r  and  Supt  rint.-iKti-nc  III' llrani  I,.' I. 

( •  ,MVI  :i'\  V,  Su„(  Prindi  (Mluuilu.i  Pi  in.'l.i  s  ,  1  >  Pl|  '  (T'  < 'J.  '  C 't!'"' ,  ' 

K.  .1  (  Oi  KIirKN.  xipr.  OucUo*  Hnincho^.  1  •  f  I''  Li.  \\  .  upi  SoHUv^r-  t  bniubv?, 

i>.  U’J.MJKJ;,  snpi.  \iniiiinM*  l'rovinr**s  onJ  .NlliL 


A.  1>  I'lH  VlTiIVS  vl  I  K.  Stipf.  OiUnno  BrAnchro, 
i:.  fv  *A  Sopi  .No/tLwr*sf  br.iiK’bcs, 


Mrs  IN  (\4\A0A: 

In  nil  ihc  cities  i»tul  Jowiw  in  the  lulldWimr  I’roviiici's;  i  r  i 

l>r.,vin.',.'  of  <  luiaVi.,.  r^v  in,,-  o  Pon,'.'  I.dw.ird  Island. 

PiMV  ,1.11'  of  Prov  Ml.','  of  .Nova  S 'oti.',. 

i*ro\  iliOt*  (*r  New  HniiiswicU.  Nortnwe^f  I  ro\  ince.s 

I*ro\  ince  f»l'  Dritish  C’ltluniUI:). 

HR.VNl  HES  OUTSIDE  OF  (  ANADA: 

I  ond..u  |•|>"  —  17  Tlm'a.lii,','ill,'  Sin  , 'I,  H  .C  .SpoUri,,,'.  Sun,'  of  \V:i=l,ii,,!ton. 

H  Wdliaiii'*  raMoi'.  .Manaa.  r.  s,  .t,,|,„'.-.  N.'vvloi.iallan,!. 

N'.'vv  Vorl..  N  V  -III  Wall  So'.'.l.  It.  V.  Il,'l,d,'n,  Pm  ie  Coy,-.  N.'vvl.,un,  lai,d. 

W  A.  R.),',  .1.  T  M.ilini'iix.  .Xri  iits.  Crand  l  ajls,  NcvMouT'.dlan,!, 

Ciiicapo.  jll  — Ills  .Soiiil,  l.a  Salk'  Str,','i.  Mi'vi,'.,  (  il.v.  Mc.xa-o.  l>.r. 

HANKERS  IN  GREAT  BRITAIN: 

l.oiidoii-Tlii'  Rank  of  Ikmlaii.l  I'lio  I  nion  of  l.oniloi,  l.ivi  ipool  -Tli,'  Rank  of  F.lvorpool,  1.1,1. 


1.011, loii-Tlii'  Rank  of  Ikiplaii.l  'I'li,'  I  nion  of  l.oniloi,  l.ivi  ipool  -  111,'  Rank  of  l.ivorpool,  I.t.l.  H 

an, i  Sn, ill,'.  Rank.  I.nl.  I  oiidoii  Conniv-  anil  W,",i-  ,  ,  ,,  , 

min  .UT  Rank,  I.nl  I'li,-  National  I’rov  in,  ial  Rank  s.  .illanil  -  1 1,.' Rrilidi  l.im  i,  Rant:  anil  Rrani'lios.  H 

*  HANKERS  IN  THE  IJ.NITED  S'PATES:  ■ 

\>v,-  Y  ork-Thc  Naiional  City  Rank.  Nalional  Rank  RiilTalo  -'ri,"  Maiin,'  Xalional  Rank  ■ 

of  ( ’oiiiincrcc.  Nolionnl  I*jirU  Dank.  1  ranci-*c(»  -  I  ir-l  Naiional  Haul:.  Iik'  Anglo  ■ 

Hliilailciphia- I’onrlh  Sfn'.  r  National  Hank.  U.imlon  Hans  Nal lonal  Hank.  ■ 

Ho«ioii — 'I'he  Mereli.jnts  .National  Hank.  .  i  I 

Saviinj'i  Deparlinent  (•tiiineetiMl  Mitli  o;vh  Hratich  ati  l  1  at  current  riiff*.4.  ^ 

( ’(illecfiDiiM  ;,f  jiH  points  of  the  WDrld  niulouak' n  at  most  favorahlc  rates.  M 

ri-jiVeller-.'  (  ‘iuMiues.  I.iniiteil  (’lieiiues  :in<l  'Fravelh  ts’  I.ette?^  ot  (  re'ht  iv'ued  neiioti.il»!«*  ill  all  parts  of  the  WOrJ 
'I'ljis  HaiiU.  with  its  Hraiu  la  s  at  ever.v  important  point  in  Canad.i.  olTer‘<  <  \«w*pi ional  liicilitics  lor  the  tranvierl 
of  a  getieral  Hankinc  husiiie.ss.  .  I 


HntTalo — 'rh*'  Marine  National  Hank. 

Sail  l'ranei-*c(*  -  I'ir'l  Naiional  Halil:.  Th('  .Anglo 
Uotiilon  Haris  Natiotial  Hank. 


T he  Merchants  Bank 


Estahlishofl 


of  Canada 

l*r,*:sii!eii(  Sir  H.  Montagu  Allan.  C.Y  .O 
Vii'e-I’residi'nl  —  K.  W  .  Hktvkvvt'll. 
Goneral  Manager  E.  F.  lielnJen. 


A.D.  1864 


Paid  up  Capital  . . $6,000,000 

Reserve  Fund  and  Undivided  Prelits. .  5,458,876 

Total  Deposits  (Nov.  30,  1911) . 63,404,580 

Total  Assets  tNov.  30,  1911) . 81,928,961 

1X4  Hruiu’hes  and  .Agencies  in  ('ana<la.  extending  from 
the  .Allanlic  (o  (he  Pacilic. 

A  Ceneral  Banking  Busine.ss  Transacted. 

Special  Atleniion  given  !o  Colieclions.  SaviiLcjs  I5:ink  Oepariment  at  all  branches. 


onu'i:  .  tohonto. 


CAPITAl,  \C'r:ioin/i:i» 
CAPI'I  Al.  luin-cp 
KKSKKVKD  FI  MLS 
ASSETS 

IH  NT’W  CtH  l.SttN  .  . 
rnt*s  j\  iitiw . 


SKhOOO.OOtt 

*;  .'>,ooo.oo(» 

^  O.OOO.OuO 
$.57.(MM>.0UtI 

.  .  .  I*r4‘si(len( 

.  ( JeiHT'il  -Mmiag*'!' 


This  Hiiiik  lijis  I'xeeptifm.'il  facilities  for  tie* 
h.-indliiij'  ol  doeinnentai  \  grain  and  prodnet*  e\- 
•  I  aiige  dr.iw  II  on  ( Ileal  Iti  itain  and  the  (’oiiiinent 
I.KTTKKS  OK  CRi:i>lT  i-.-n-d  avaiiahle  in  ail 
p;irl'<  (4  I  he  W  ( »rld 

i’OLLKCTiONS  mad .  al)  points  m  Canad.'i 

-and  I  tie  United  .'fates  «>)i  ihe  most  l.ivoralil< 
terms  and  ri‘miited  lor  promptl\ 


SAMN(iS  HANK  DKPAUTMKNT.  Deposit** 
ret  i  iY-e.l  and  ititcn  'i  paid  at  rates. 

Mt>M  HKAI.  Hlf  \N«HES: 

Mi.iiJreal  Mai.i  t  dllcc.  eo!  .<♦  .1  lines  and  .McCdll 
.•^ts,.  II  t;  H.  nwiiod.  Maitae,  : 

Ho.'ird  o!  I'rad'  I’midine.  (I  P'li  ijhert  >'in, 

.\IfD;i-'er 

<;d.\  a'lti  Si  ( 'itlierine  Sts  .  U  ll.  I’n!i*  r.  Manager 
oimcMY •  .  \\  H.  .Met’firiek,  .Xeting  Manager. 
M  I.aYvreii'c  Idvd  .  t '.  1.  I'.'irkinson,  Manager. 
.\t\vaf(i'  and  Sf.  .\ntoine  Sts,.  A.  \V.  \Sfd:.*h, 

Manaec.-. 

Si  l.amh:'rl.  .l.'tJ  'rerrill.  .Snli-.Man.ager. 

I'(*ini  .'^f .  f  ’iiai  l<  s. 


110  HKANCMKS  THHOI  (HIOCT  <  ANAliA. 


IN(  oi{Hoi:A'n:r>  ikop. 

Willi  which  is  unilod  ihe  'i'r:i(ler.s  Bunk  ol  Vunnda. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up . .  $11,500,000 

Re.serve  and  Undivided  Prolits. .  $12,500,000 

Total  Assets . $  1 75,000,000 

HEAD  OFITCK,  .MO.NTREAL. 

2‘JI)  Uranrhes  in  Canada  and  Newfoundland. 

Tweniy-lhree  Branches  in  Cuba,  Horlo  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

H.\H.\MA.S — Na.s.sau :  B.4RHADOS  -  Bridgetown :  J.VMAIC.A — Kingston ; 
TRINIDAD — Fort  of  .Spain  and  San  Fernando. 


LONDON.  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


HI  SINKSS  A( COUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPART.MENT  .\T  ALL  BR.\N(  HES. 


II.  ill,'  lir.-n  (inic  this  vear.  2~>  shares  selling  ;  he  neees 
1,1  at  X",.  2~)  (hrilvie  at  127.  i  to  exami 

ir-  Ceineiil  pr,  Ferre,!  was  also  vvea  1;  ami  From  OHieial 
ve  ‘.)2,'2  .a;l(l  ilov.  ii  to  H.'!'.;  Ihe  eomimm  was  e,l  priyiY 
in  st,  a.Iy  at  '211 '  v  to  2!1'4.  'I'he  noon  close  on  eoiirt  in 
.1.  ('.H.IL  was  2(i7  '  s  anil  224  hi, I  For  Montreal  ?vloheiiy. 

1  O  ,V  e  I  .  nr. .  -m  V 


( Hlieials  oF  the  eompany  are  heing  exa m in- 
,1  priviYiely  For  diseovery  in  Ih,'  praeii'-e 
oiirt  in  the  suit  of  .Messrs.  (I'Hriin  ami 


Curie  have  leFl  tr,  enter  private  in-aetiee,  at  •22h'*^;2.-)  East  Cana, hi  Hiilp  al  1(1.  T"- i  <  ‘"""''I'  oi  t  he  (.luehec  j,.  ,>F  t  he  ino-.t  dinieiill  vv,' have  had  to  deal 

the  one  vvilli  .1.  H.  Coyne  and  other.'-  under  ledo  Ivailways  appi  ari'd  on  Ihe  market  For  !  Kailwav  .\<'l,  and  lu'tore  it  is  granted  il  will  I  many  years,  owing  lo  the  small 

I  lie  linn  name  of  ( 'oyne.  Hond  iV  Hamilton,  the  lirsi  lime  this  vear.  2.-,  shares  selling  ;  he  necessary  lor  ihe  '( ijil  ies  < 'om  mi- -ion  :  j,,-,, poet  ion  of  <'hoiee  <.ra<les  of  milling  vv  heat ,  I 

and  Ihe  other  with  .\.  .1.  Andrews  and  at  .S " , .  2.-,  ( Igil  v  ie  al  127.  ;  to  exa  mine  inlo  t  he  position  of  t  he  roail.  j  .,,,,1  j(s  irregnlaril  v  in  <|nalitv.  lull  vvitlii 

ol  hers,  as  .Yndri'ws,  .Yiidrevvs.  (’urle.  Hiir-  ( 'emeu I  pr,  Ferrcl  was  also  weak  and  From  (Hlieials  ol  i  he  eompany  are  heing  exauun-  '  m|,,.h  care  and  a  thorough  svst,'  in  of  test  iipr 
hi'idge  lY:  Hasted,,,  'riie.-,'  gi'iillemeii  have  ‘.t;’,  ‘  2  .add  ilov,  n  to‘.'2‘-;  I  he  eomimm,  was  e,l  priyiYlely  For  (liseov.ry  in  the  I"’"'-'"'''  and  grading,  and  sup,  rior  milling  in, I  hods,  i 
had  charge  oF  ih,'  railway's  law  hiisiness  in  st,ady  at  211  '  s  to  2!li4.  'I'lie  noon  elos,'  on  court  in  the  suit  ot  .Messrs.  (1  Hrnn  and  ||.,ve  sneeeeded  in  ni.iinlaiiiiirg  the  hi'di 

Winnii,('g  ;  inee  the  retirement  of  .Mr.  .1.  ( '.H.  IL  wa- 2(i7 ami  2:;4  hid  For  Montreal  Mol'c".''.  _  _  ijiiality  of  onr  various  hramis  so  I  hat  Ih,".' 

.\.  Al.  Aikills,  K.(  .  lower.  TPO  4  4  "VC!’  Ol/*?  l?  4  'iiave  never  heen  more  highly  e.-l ,  eitieil  hy  ■ 

—  -  -  1  K.'XlVi  4V  A I  o  DlO  TiAIviX  J.\  ihe  home  and  Foreign  trade,  than  at  t  he  i 

_ _ _ _  _  I  “■  .  present  time. 

^ Kepoi'l '"f'liiil  tc'ljf.v  t  he  Mont  real  Tra  III-- j  "As  evidence  ol  this,  and  not  wit  hslaml-  | 

vvays  (’ompany  to  X.  W.  Harris  A  (  ',..  "I  ling  Ihe  cspeeijilly  keen  eompetiiion  resnll- 

I  Hoston.  who  lloaled  the  eonipany  -  luiml  |  ing  From  a  large  addition  to  the  milling  | 

11"  J  issue,  stale  lhat  gross  earnings  ar,'  now  '  (.;(p;i(.jtv  ,,f  t||,.  ,',(nnlrv  during  the  past  ' 

I  n [riinning  ahoni  2.",  j)er  cent,  ahead  of  last  1  vear,  I'am  plea.s,',!  1,1  -ay  onr  sahs  show  a; 
JLXx.  ▼  (Lk7  .  \  ,.;(i',  ami  would  he  gretidy  inereased  hy  an  j  siihslantiai  iiierease  in  ev,  ry  prov  ince  in  the  ' 

.  -  —  .  .  ...  .  ■  ...  —  j  exten.-ion  of  the  facilities  of  the  cmip.'iny.  Dominion.  ! 

I  Mr.  liolurts  (helares  I  hat  the  eompany  i-- |  "The  linaneial  result-.  1  Irn-I,  will  |,rove  ' 
Pr:o,'  lo  yiolil  .  j„  position  not  oidy  lo'exleml  siiri'me  lines  |  satisFaetory  to  onr  sliareliolders  allowing  us  ! 


Sound  Investments 


_  TRAMWAYS’  BIG  EARNINGS. 

Kepoi'l  snhmil  ted  hy  t  he  Mont  real  Tra  m- 
vvays  (’oiiipany  to  X.  W.  Harris  A  ('■'..  "F 
I  Hoston.  win,  lloaled  the  eonipany  -  homi 
issue,  stale  lhat  gross  earnings  ar,'  now 
rnniiing  ahoni  2.-,  j)er  cent,  ahead  of  last 


Price  lo  yield 

ri'oviiict'  of  New  Rnmswiek  (^( ',u.'ir;iii<t'c'.  V .  duo  1st 

August.  HI.yI .  d’s', 

f'ity  of  ()tt;i\v;i  -1^,  Itonds.  duo  M.'iy.  HH.',  , 

(’ity  of  Wostniouul,  V,  Iioiids.  duo  1st  Jdny,  IMdI.  1.2(F,' 

'I'owii  of  I'ldmuiistou,  X.IA.  .j' ,  lioiids.duo  Is1  i )oo('iulioi'. 

l',l;51 . *-'i**^( 

City  of  N'oruoii.  '/ [  hoiids,  iiittturiug  Hf'J.'i-Hfdr) .  , 

Uit;;-(';irltou  Hotol,.',',  bonds,  duo  Isl  .liiiio.  l‘.)42 . 

liolkind  i’npor  ( '().,  l.td.,  Ii'\'  lionds.  due 'iiid  .Itily,  1(12,7  .  .  (P, 

Wostciii  ( ‘;iii;id.i  I’owcf  ( 'oiup.iiiy,  •I' ,  luiiids . .',  .7(1'  ,’ 

C.  MEREDITH  &  COMPANY,  Limited 

'  101  Si.  Francois  Xavier  SI..  MONTRE.il.,  C'anad.'i 
London  OHico,  Ifi  Thrcadnccdlc  Si  rod,  E.t'. 


hilt  lo  eonstrnel  snhvvays  wliniever  tin  '  ily  ,  to  carry  Forward,  idter  the  payment  oF  all  ■ 
grants  it  power.  eharge.s  and  divideinis,  s7(i. 421.22  to  thei 

.'redit  of  prolit  and  lo--,  whieh  makes  the' 
'I'HE  Sl'IIOlDL  BONDS.  total  at  the-  credit  of  that  aeeoiiut  •'<.-,1(1.- | 

'riie  Koya!  Securities  ('orporation  ha  ■  pnr- ;  ■  n  1  ,  1  I 

,.l,as,',l  S.-,UU,()(K)  of  the  four  per  e.  nt.  honds  !  ,  7"  varion.s  mill-,  elevators,  vv'arehou.se.s  j 

of  the  Hoard  Of  Protestant  School  ‘ '""i-  ’7'"  hmt’.e  ov.','  and; 

nii.-sioimrs  of  .Montr.'iil.  This  piirehase  ,  "  I'l-'t-'-lass  eomli,lo„.  am!  all  .-osts  lor  ; 

hrings  III.'  total  sale  of  the  school  I'omI  ■  np  !  ‘'  'a <1  1"  narmtigs  | 

to  .SI. 0(1(1.111 10.  which  is  Ihe  Full  amoiinl  .7'*'  Pmsidenl  ha.-  men ,  lone.l  1 1,.'  ,le- 
Hui  *H)ri/:c(l  <msio!i  to  anoilH-r  pJiuit  at  Mi'dirMiic  ! 

(iFthisam.mnt  the  IL,valS,'enrities(  om-  :  J'>0'  <l<'i"an'l  i"  Hie  W.'st  has  lu'en  : 

pany  lias  taken  !<S;44,()()()  tlm  r.  inioning  ■  *7  ' '''O' 

.•SPIO.OOO  having  lu'c,,  taken  np  hv  tin  Cit.v  '  I"'  -\i‘'.tie.m-  Ha.  null  vvill  | 

of  .Montr.'iil  and  ihe  Ciiv  am'l  !>'  O'iet  :  . 

Sa\iiH*’s  Hank.  ‘  local  Iradi*  iii  Alhcria  aiul  the  l*aiMfu*  i 

*  _  _  ('oast,  aiul  it  is  fiossibic  the  opening  ol'  the  i 

liKEAT  NORTHERN  EARNIM.S.  '  ,V'.' V”"’*'  "’“‘"1  '"io-k"' 7 

availaole  to  ns  which  can  he  reached  wilh; 
September  gross  earnings  of  the  Great  advantage  from  the  m  vv  mill.  I 

Xort  hei  11  Raij  way  ineroasi'fl  SI  ,002.U  !'<  and  "Although  liarvesting  uml  marketing! 
the  iiii-rease  in  gros.s  for  three  month-  is  j  have  heen  very  considerably  flela.yed  by  j 
S2,  Ii)2,<i21.  rain,  1  am  j,k'a.st'(l  to  sav  we  are  assured  of  a  ‘ 


I  'I  HE  SCHOOL  RONDS. 

!  'riie  Koya!  Securities  ('orporat ion  ha  ■  pnr- 
i  eliased  S.-|UU.0(K)  of  the  four  j)er  ei  iil.  Iionds 
;  ,,r  Ihe  Hoard  „F  Protestant  Sidiool  1  oin- 
I  mi.-sioiiers  of  .Montreal.  'I'his  piirehase 
I  hrings  the  total  sale  of  the  stdiool  hond-  np 
I  to  .SI  .000, tint >.  which  is  Ihe  Full  amoiinl 
I  ant  hoi'iz,'d. 

I  OF  t  his  amount  the  Royal  Seeiirit  ies  (  oin- 
;  pany  lias  taken  .SS24,(')()()  the  reimiimng 
I  .slUCi.tlUO  having  heen  taken  np  by  111'  City 
,)!'  .M.mireal  and  Ihe  City  and  Di-triet 
I  Siiv  iiigs  Hank. 

j  ORE.VT  NOR'niERN  E.VRNINGS. 


I  S2, 1()2,(i21. 


lu'tter  yield  and  nineli  hig'ln  r  avcrtigi'  .pial- 
ily  llnin  in  the  previous  season. 

"I  ilesire  lo  mention  at  t  his  1  i  me  1  hi'  loyal 
support  aeeorileil  hv  the  sI;ilT  in  Flirt  In  ring 

the  best  interests  of  I  . . .  and  look 

Forward  with  every  eonlidenee  to  its  eon- 
tinned  sni'cess." 

DiRECrORS  AND  OFFICER.S. 

'rite  Following  g.iitiemen  were  elected 
directors  of  the  eompuii.v  For  Ihe  ensuing 
year;  - 

Mr.  ('.  R.  Hftsmer,  .Sir  Edward  Clottsion, 
Harl.;Sir  .Montague  ,\ihin.  ('.\'.().;Mr.  11.  .S. 
Holt.  Mr.  Charles  Chapnl.  Mr.  (ieorge 
Drummond,  Mr.  Shirle.v  Ogilvie,  .Mr.  \V.  A. 
Hlaek,  Alt'.  11.  \Y'.  Xorton. 

,\t  a  snhse,(iienl  meet  ing  ,,F  alireelors  the 
Following  oHii-ers  were  iip|>oinle(l ; 

.Mr.  {’.  R.  Hosmer,  pre.-.ident ;  Mr.  \V.  A. 
Hhiek,  viee-president  and  tnanaging  diree- 
lor;  Mr.  .S.  A.  MeMnrtry,  treasurer;  Mr. 
(1.  .Allred  Morris,  si'cretary;  .Mr.  .1.  R.  YV. 
Hapinean.  Jissistant-seeretary ;  Mr.  Georg,' 
.M.  Heath,  gi  neral  snperintf'ndeni :  Mr.  E. 
H.  'l'hom|,.s„ii.  siiix  rintemlent :  Mr.  R.  R. 
Dohell,  manager.  YVinnip,'g;  .Mr.  George  .V. 
Cosletl,  manager.  Eort  William;  .Mr.  Henry 
.Merrill,  sales  manager,  I’rovinee  of  Duehec; 
•Mr.  .1.  E.  \\  I'eks,  sales  manager,  I’rov  inee  of 
( Fnlario. 

Air.  R.  L.  Ellis  Ihis  week  look  over  the 
manageineni  ,,1  the  .Montreal  olYic,.  of  the 
(^lelu'c  Hank,  siieeecding  Mr.  Allan  .Me- 
DougalL  .Mr.  Ellis  was  manager  of  the 
yiic'hee  bramdi  oF  Ihe  Hank  oF  Hritish 
Xorth  America  het'ore  taking  over  his  1, re¬ 
sen  I  position. 

Air.  Sam  Cohen,  manager  of  the  Crown 
Re.serve  Aline  was  in  Alontreal  on  Alondav. 
He  returned  to  Cobalt  on  'I'ue.sda.Y  accom¬ 
panied  b.v  Captain  Cooper  of  the  Crown 
Re.serve  staff  in  Montreal. 


!  CAN.  CAR  &  FOUNDRY. 

!  (iets.  Ls:i'i><‘  Oi'der  Froiti  Intereoloitiai 
I  ILiilwiiy  for  Roiliiii'  .SioeU. 

I  'The  Dominion  Govi'rnment  has  given  lo 
!  the  Caif.ulian  Car  A  l•’mlmh•.v  an  onier  for 
I  rolling  stock  For  the  Intercolonial  Railwa.v 
I  totalling  nearlv  one  million  dollars,  'rite 
Following  are  the  orders;  ."lOO  steel  framed 
I  box  I'ars  e.l  SI. 210  eaeli,  tolal  .SOOo.OOO;  20 
I  reFrigeralor  l  ars  at  .S‘2,0.">S  each,  tolal  .S-!l,- 
:  100;  one  S.OOO  gallon  lank  ear  at  a  cost  of 
I  .<2.00.-,;  100  steel  nnderframed  platiorm  ears 
j  of  SO. 000  pounds  eapaeit.v  at  a  cost  of  .<1,070 
M'aeh,  total  .<107.000;  llio  Hart  eonveriihle 
j  ears  of  40  Ions  eapaeit.v;  and  .YO  Otis  all- 
;  spring  dump  ears. 

CAN.  KAII.AVAY  EARNINCJS. 

I  'I'll,'  earning.s'for  the  lirst  week  in  Oeloltor 
I  of  the  Canafiian  I’aeilie  and  Gran<l  'rrnnk 
;  Railwa.ys  show  iiiereases.  'J’he  ( '.  H.  R.  gain- 
I  ed  1.-,  per  cent.,  and  I  lie  CLT.IL  gaine,l  7.4 
;  pi-r  cent . 

j  The  e;irnings  Follows; 

!  CAXADIAX  HACIEIC. 

I  1012. . s2.7r,.-,,oriO 

I  I  on .  2.2‘)ii,ooa 

I  Iuerease .  :<  200,000 

i  GKAXD  TRCXK. 

:  101.1 .  si.o.-)S'..->,s7 

1011 .  0,<.-,,720 

Increase .  .'<  72,857 

ILLINOIS  I'EN'I'ILil.  EARNINGS. 

'I’he  September  gross  of  the  Illinois 

Central  was  .8.7. 010, 720  an  iuerease  of 

8207,224;  ,;ross  for  three  monlhs  .815.877,- 
i  (i5'2.  a  decrease  of  824, .-,02.  . 
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I  absolute  property  of  the  eompatiy.  and 
IV  •ICt-J  f  I  the  eoinpany  shall  thereafter  and  fore\('r 

o  .  j  .  ^  .  ,  efTieiently  maintain,  work  and  run  the  Cana- 

Puhl.shed  every  S«^“;-day^at  275  Craig  Street,  j  p^iiway. "  Well,  i.n  t  the  eom- 

'  nanv  eftieiently  inaintaininK  ilie  ('antidian 
T.  KKLbY  DirKIX.iiON* . Editor  '  ? 

B»  II.  SAXDU'KLL . Assoriote  Editor  I  *  , 

1  The  amount  of  spafo  that  oeou 

SUBSCRIPTION  PRICE,  In  Canada,  S2  a  |  wasted  in  Canadian  newspapers  in  demands 
ye.ar;  for  six  months;  In  Cireat  |  that  the  Oovernment  should  refuse  aiithor- 

Hrit.ain,  "ss  a  \ear;  4s  fid  for  six  months;  i  itv  for  a  melon  that  needeil  no  authorization 

I  "ould  have  been  suflleient  to  teaeh 


for  SIX  months. 

.4DVERTISI\(J  R.\TE.S  made  known  ttpnn 
application. 


the  whole  Canadian  peo|)le  a  few  of  the 
basic  principles  of  tlnauee  if  it  had  only  been 


C.4BLE  .4nnRESS:  -‘Fintimes";  W.  U. 
Code. 

TELEPHONES:  Editorial,  Main  Sb'O;  .Vdver- 
tisiritr.  Main  SUM. 

TORONTO  OFFICE:  20S  Lumsden  Hhlg. 


Fintimes";  W.  V.  P'” 


LIMITED  I.MMHiK.lTION 


tONTO  office':  20S  Lumsden  Hhlg.  ‘'PP*'al  for  immiRiants 

Phone  Adel  2‘’;is.  ('  Fii.\.\k  Kino.  hitherto  been  limited  to  the  classes  ol 

represent;) five.  ‘‘farmers,  farm  laborers  and  female  do- 


repreient.ativc.  ‘‘farmers,  farm  laborers  and  female  do- 

-  I  tnestie  servants."  Ostensibly  based  on 

THE  MONTRE.VL  F1N4NCI.4L  TIMES  PUB-  |  the  suptmsod  requirements  of  the  eotintry. 


LISHINC.  COMPANY,  LIMITED. 

,T.  KELLY  nifKIXSON . 1» 

D;n\VARt>  BECK  . Scrrelar>*-Ti 


SATURDAY  Oct.  12,  1912. 


\  Ll’DICROUS  C  AMPAIfiN. 


.IMITED.  this  limitation,  as  Canadiatis  are  well 

. President  enough  aware,  is  simiilv  the  result  of  the 

Scrrelar}. Treasurer  Parm.  rs  do  not 

^  object  to  th('  Jirrival  of  other  farmers, 

■’  ‘  because  thi'V  are  not  alTeeted  by  eompe- 

I  tion  and  because  the  inereasi'  of  agrieul- 
PAIfiN.  I  tura)  output  in  ttti.v  district  increases  the 


r  Canadian  history  contains  no  examitie  of  •’*'  Itttnl.  the  laeililies  ol  traiisporta- 

so  extravagant,  so  ludierous,  or  so  bitter  a  *''*''  conveniences  of  lile  generally, 

campaign  against  a  corporation  as  lias  lieen  laborers  are  leu  and  nnorgaiiiz.od, 

carried  on  in  the  past  three  months  against  more  capable  ol  them  look  lorward 

the  Cana.lian  Paeifie  Railway  bv  the  dailv  """ 


press  and  <'(rtain  of  the  politieians  of  Can¬ 
ada.  Althoiigh  it  is  in  general  (diaraetiT 


date  and  emplo.ving  their  own  lulp.  Fe¬ 
male  domestic  servants  art'  t'qually  few 


a  mere  echo  of  the  populistic  campaigns  of  I unorganized  and  ha\e  no  vote  in 
past  years  in  the  United  State.s— eampaigns  ease.  Hut  no  politician  in  Canada 

of  which  that  eoiintrv  is  already  repenting  suggest  that  (  aiiada  should  ask- 

in  .saekeloih  and  ashes.— it  is  .so  vigorous  M'"''  immigration  of  strueinral  iron  and 
and  emphatie  an  eeho  as  to  lead  one  tol^'‘’^'  "'’'-kfrs.  eement  w.u-kers.  loeomo- 

wondur  whot hor  1  he  Camuiian  populists  will  oro(>iors,  I'lirponUT.''  and  drain-digffoi 

not  in  eour.se  of  time  sueeeed  ill  out-roaring  not with.stauding  that  there  is  work  in 
their  prototypes.  P’^nl.v  f-'r  all  these  classes  of  labor  ami 

It  began  the  dav  after  Tiir.  IT.s anci.m.  many  others.  And  no  politician  in  Canada 
Timr.s  published  its  foreea.^t  that  the  new  ‘•‘i'''’"  •‘''‘tilieial  barriers 

stoek  issue  of  the  ehief  Canadian  railway 

would  be  allotted  to  shareholders  at  the  «'‘lnal'y  preventing  sueh  immigration. 


priee  of  17.o,  or  100  below  the  prevailing 
market.  Its  ostensible  object  at  that  time 
was  to  force  the  Government  to  refuse  eon- 


should  be  taken  down. 

The  results  of  this  pidiey  are  not  so  bad 
in  praetiee  as  one  might  expect.  .Skilled 


sent  to  tb is  stoek  issue  except  on  the  eondi- I  ndmittedl.v  very  bard  to  get  in 

tion  that  the  railway  should  accept  control  j  ^  it'any  line.'.,  and  tin'  price  vv  hich 

of  its  rates  bv-  the  Railway  Commission.  m*ituifaet iirers  liavi'  to  pa.v  bu  it. 

This  campaign  went  on  for  three  or  four  "'’''f  >'  returned  to  them  by  m.'ans  of 
weeks,  and  then  Sir  Tliomas  Shaughnessv  I Protective  tarilf.  is  a  heavy  tax  upon 
appeared  in  Winnipeg  and  annonneed  that  j 'ho  P'lreliasing  power  of  the  public  wliieb 

the  railwa.v  bad  long  ceased  to  maintain  any  hnys  their  e'ommodities.  Rut  Ihe  uii- 

elaim  for  exemption  from  rate  control.  TJi,.  !  >'I'>llod  labor  market  stainls  at  the  veiy 
campaigner:,  then  discovered  that  rate  eon- I  "f  the  country  and  tempts  aside 


Railway  Commission  was  no  ! '‘‘O  immigrants  wlto  come  over 
t  could  not  be  r.'lied  on  for  ()„'  ostensibly  for  the  purposi'  of  agneulture. 
rtlm  public,  unless  accompanied!^^'  "'o  b'aicvvays  through 


trol  by  the  Railway  Commission  was  no 
good,  th.-it  it  could  not  be  relied  on  for  the 
protection  of  Ihe  |>uhlie.  unless  aecfimintnied 
bv  full  control  of  the  sloek-issuing  power,  "hieh  newly-arrived  labor  pour.s  towards 
and  that  no  matter  whether  the  rates  were  golden  West  there  have  arisen  hun- 

n'giilated  or  not  the  eompanv  must  not  he  i  factories,  ofTering  to  the  newcomer 

allowed  to  issue  anv  stoek  except  at  the  i  mnployinent  under  a  sheltering 


inarlcot  priee.  The  idea  that  the  existing 


roof  and  amid  th('  alinrements  of  the  city, 


sharehoblers  wore  to  receive  a  profit  from  "''houl  the  risk  and  .'xpense  of  further 

'  travel.  Montreal,  Toronto,  Uuniilt(ui,\\in- 


the  i>>ue  was  denouneed  a.s  robbery,  not- 


.vyithstamling  the  fact  that  hv  making  the  !  "'P'^K-  """ 

i.ssue  they  admitted  the  new  capital  to  par- I  "P''‘‘  national  immigra- 

nership  with  them.selves  in  the  ownership  ! ''«»  P"''''-'-  The  "farm  laborers  ‘  whom 


of  ver.v  rich  holding.s  of  land  grants  and 
other  extraneous  assets;  and  the  railway- 
baiters  even  declared  that  these  liolding.s 
were  not  the  jn'operty  of  the  shareholdc'fs 


we  iiiviteil  over  are  largely  driving  Irolley- 
ear.s.  wliile  the  "female  domestie  servants" 
to  the  proiiorlioii  of  about  .70  jicr  cent, 
are  running  machines  in  knitting  factories 


but  were  a  trust  to  be  used  for  all  time  for  i  dry-goods  in  departmental  stores, 

providing  Canada  with  transportation  at  |  1'  """K  that 


less  than  cost. 


thev  have  thus  clu'ated  tin'  immigration 


And  then  came  the  annonneement  at  last  !  P'>'’'’y  ''''' 

week's  meeting,  that  the  new  issue  was  made  j  "“rsflves. 

"in  lien  of  debentures”  under  powers  »">•  >'  9"vst.onable  whether 

granted  bv  an  Act  of  Parliament  of  1892,  '!'*'  .  n"nlili..atiou 

and  that  neither  the  Government  nor  Par- enlargement  of  our  restriet.-d  eall  for 
liamcnt  had  anything  to  sav  about  it;  and  !  hf>P-  The  eontinued  expansion  ol  many 
thc  railway-baiters  fairlv  went  oil'  tlieirl^*'  industries  is  no  longer  a  matter  ol 
heads.  Tlie  Toronto  World  demanded  the  '"‘‘'-f'  ‘‘onvemenee;  it  is  a  Hung  of  absolute' 
repeal  of  the  Aet  of  1S92.  A  Toronto  necessity.  All  tho.se  industries  which  are 
preacher,  out  of  the  depths  of  a  knowledge  connected  with  transportation  are  really 
of  railway  finance  acquired  hv  the  study  of  '»  country  s  progress  as  agn- 

Moodv  (not  the  manual),  .Sankev,  TorVev,  *' 

Alexander  and  William  Jennings  Brvan,  'hc"’  '‘■‘''n''  «npply  upon 

declared  that  the  .stock  issue  was  "a  cold  "1'^'  *'•«'“  nK'icnlt tire  A  I 

matter  of  stealing”-and  got  a  front-page  'hO'-'c  industries  which  are  eonneete.l  with 
scare-head  in  all  the  populistic  papers.  The  hmi^ing  are  equally  vital  il  not  more  so; 
Toronto  Globe  undertook  to  prove  that  we  could  at  a  pinch  import  our  loeomolives 
Canadian  shippers  would  be  held  up  for  'hnngh  it  is  often  hard  to  get  enougi, 
half-a-million  more  in  tolls  every  vear,  and  cannot  import  our  houses.  4  c't 

inveighed  against  this  plundering  of  the  "'fln^tnes 

Canadian  people  bv  "the  burghers  of  Am-  requirements,  and  al- 

sterdam.”  And,  if  the  reports  of  the  Con-  certaint.v  that  the 

servativc  press  art'  to  be  trusted,  Sir  Wil-  i  •‘('quirements  arc  going  to  go  on  incit'a>iiig 
frid  Lauricr  himself,  in  the  eourse  of  a  tour  '  y^'"’'*  "'f' 


which  was  to  have  put  Liberal  polities  upon  i  -Scotland  and 

a  new  high  level,  eondeseended  to  een.sure  Belgium:  "No  roofer  or  i.lumber  ..r  titi- 
the  Borden  Government  for  a  "melon”  ^'^litli  or  earpentt'r  need  appiv. 

which  was  actually  authorized  in  1892.  and  rr.  m 

,  .  .  II  ,u  ,1  *  TheTokoxto  rELEtiKAM  reprints  a  itoein 

which  was  in  no  way  more  notable  than  that  i,  ,.i  .•  ,  n  •  i  .  ■, 

on  The  Battle  ol  Queenstoii  lleiglits.” 
ot  the  last  stoek  increase,  which  his  own  ...  ,  ,,  ... 

_  .  ,  ,1  ■  1  ,  ,  written  bv  the  lion.  \\ .  T .  Uliitc  in  IS90. 

Government  expressly  ant lioriz.ed  bv  Ordi'i'  .  i-.  ,..i  i 

And  to  tlu' (*redit  ol  the  Borden  (lovcrnmeiil 
in  Council.  ,  •  ,  i  if  i  i 

•  •  •  1  •  •  bt'  it  said.  It  IS  not  half  a  bad  poem. 

Alost  ol  this  campaigning  has  its  origin,  _ _  .  .f 

wo  presume,  in  a  desire  to  embarrass  the  C  P  R  RIGHTS 

Borden  Government.  Whether  tlie  To¬ 
ronto  World  is  to  he  credited  with  this  dis-  'The  large  shareholders  of  tlu'  Canadian 
position  we  do  not  know;  the  Globe  and  the  Baeilic  Railwa.v  are  in  almost  all  cases  tak- 
.Manitoba  Free  Press  come  liy  it  naturally.  *'*K  “P  Ibemsolves  the  new  stock  for 
The  use  of  such  a  means  implies  a  rather  which  t hi' " rights  have  been  granted  them 
unilatlcriug  confidence  in  tlie  foolishness  mitlcr  the  resolution  ol  last  vvi'ck.  Kvi'r.v 
of  the  Canadian  people.  For  ourselves,  we  lioldcr  of  10  shares  is  putting  in  an  addi- 
doubt  whether  the  Canadian  people  can  be  tional  sum  of  So‘2.o  the  allotment  price  of 
induced  to  blame  or  prai.se  tiie  Government  P’’"  cata  shares  ol  ik'w  stock,  and 

in  connection  with  a  stock  issue  carried  out  thercb.v  becoming  the  proprietor  ot  IJ  shares 
under  an  Aet  of  Parliament  20  years  old;  >»  'I'p  enlarged  undertaking,  or  of  the  same 
and  when  the  Government  does,  in  due  Inaction  of  the  whole  as  hi'  had  bctori'  tlie 
eourse,  have  to  pass  upon  a  new  stock  issue  transaction  began.  It  is  interesting  to  as* 
for  purposes  not  covered  b.v  debenture  au-  Cf'rlain  the  change  in  tlii'  iiaturi'  and  pros- 
thority  we  are  eonlidcnt  that  those  purposes  P<*ets  of  his  pro))crt,v  a.s  a  result  ol  the  deal, 
will  be  so  fraught  with  sjtleiidid  dcstin.v  for  •S')25,  tlie  sum  ol  SJOO  is  devoted 

the  people  of  this  Dominion  that  no  politi-  '****  purpose  ol  ri'placiiig  bonds  already 
eian  will  dare  to  propose  that  the  issue  outstanding  or  dt'bentures  already  author- 
be  prohibited.  'Zfd  to  the  same  amount.  The  interest 

-  charge  of  which  he  thus  relieves  himself 

The  Tohonto  Would  devotes  two  col-  may  be  placed  at  4,!ij  per  cent.;  so  that  b.v 
limns  to  a  consideration  of  the  original  con-  this  part  of  the  transaction  SUL.iO  is  made 
tract  of  the  Canadian  Pacilic  Railway,  in  available  for  dividends  on  bis  fraction  of 
an  endeavor  to  prove  that  the  present  stock  the  undertaking,  which  amount  would  other- 
issue  is  contrary  to  the  spirit  of  that  con-  wise  have  been  paid  out  to  creditors.  The 
tract.  The  strongest  phrase  that  it  can  remaining  ^52‘2.5  goes  into  the  general  re- 
find  in  the  contract  is  the  following,  of  which  quirements  of  the  road,  and  tiu'  amount 
however,  only  the  last  clause  is  printed  by  which  it  will  earn  is  difficult  to  estimate, 
the  World  in  capitals.  ‘‘The  Canadian  Pa-  The  C.P.R.  is  at  present  paying  a  dividend 
xcific  Railwa.v  shall  become  and  be  thereafter  on  transportation  account  of  7  per  cent.. 


but  its  iK't  surplus  for  the  .vear,  available 
for  di\idouds  on  lommoii  stock,  was  very 
null'll  larger  than  ihai.  amounting  Id  8J().- 
OOtt.OOlt  on  a  cummoii  slock  issue  of  .''ISO.- 
000,009,  or  10-:)  pi-r  cent.  Inasmuch  as  the 
j  mort'  rccciil  additii'us  to  capit.al  stock  ha^e 
I  bei'ti  ill  the  rale  ,)i  ))aid  in  for  each 

j  .8100  of  stoek.  il  is  fair  to  conclude  that 
I  .xi.-iO  of  new  money  jiaid  into  the  under¬ 
taking  is  callable  of  'i  euritig  for  itself  prolit.s 
!  of  810.00,  and  therefore  that  822.')  of  new 
'  money  will  gtie  iiien  ased  earnings  of  S2.'i 
I  per  atinum.  There  is  liowevi'r  no  guarantee 
I  that  this  gigaulie  l  iiruing-power  eau  be 
j  maintained  iiidetinitel.v.  .4  sealing  down  of 
j  rates  ill  the  West  is  tiievitabh';  although  The 
eost  of  opi  ratioii  ean  ;d'0  be  maleriall.v  re- 
diieed  now  that  irailie  has  beeome  di'iise 
enough  to  justify  double-l raekiiig  through¬ 
out  Ihe  line.  For  the  time  being,  liowei  er. 
we  may  say  that  the  shareholder  who  puts 
up  .8.‘i2.'i  ri'duei's  the  li.ved  elmrges  on  his 
fraetion  of  the  umh  rtakiiig  by  .''sl.‘!..'')0  and 
increases  the  earning  |"•wer  of  that  same 
fraetion  by  82.'>;  a  total  irain  of  .'s:5S..")0.  or  at 
the  rate  of  7':t  I'er  eeiit.  on  what  he  puls  up. 

We  have  left  entirely  out  of  eousideuition 
his  right  of  partieipaiioii  in  the  owuership 
and  profits  of  t  he  "Siieeial  Income  .VeeounI  " 
beeause  his  fraetion  of  ownership  iu  that 
rieh  pasture  is  not  alTe-ted  when  he  I'xer- 
eises  his  own  right  to  t.iK  up  new  .stoek. 
The  holder  of  Ft  'hares  in  the  .  .darged  eom- 
pany  owns  exaetly  the  same  Iraeiioii  ol  that 
Spc'eial  Ineoine  .\eeomil  as  did  the  holder 
of  10  shares  iu  the  old  oni'.  The  man  who 
.has  parti  d  with  his  riirhls  to  the  :{  shares 
has  parted  with  au  as-ei  for  whieh,  we  ven- 
I  uri'  1  o  e.'t i mate,  Ihe.  or  so  that  he  would 
reei'ive  at  present  quotations  is  a  very  low 
rei'ompen SI'.  The  Speeial  Ineonu'  .\ecounl, 
it  is  true,  produeed  only  .X.'i. 1 00.000  iu  tin' 
.vear  ended  .hiue  JO.  1912;  but  I  he  properties 
held  iu  that  aecouni  are  largely  properties 
whose  increase  in  laliti'  and  revenue-pro¬ 
duction  is  inevitable.  Nearly  half  ol  the 
reeeii>ts  of  this  aeeoiiiit  consists  of  interest 
on  laud  sale  proceeds,  a  liloi  k  ol  eapilal  i 
whieh  must  iiierease  in  evi'r-growing  ratio  j 
us  population  grows  in  the  West  and  the! 
0.000.000  aeres  of  agrieultural  land  and  the  ' 
4.400.000  aeres  of  British  t’olumbia  land  | 
still  owned  by  the  eompauy  are  realiz.ed  ; 
upon  at  iiiereasitig  priee.-.  10-share  hold-  j 
lug  at  Ihe  present  time  repre.si'iits  au  iu- | 
eome  of  about  .82li  from  this  ai'eount  alone  ; 
(the  aetual  dividend  was  .8;!0  last  .vear,  lull  I 
il  was  ))artl,v  |)aid  out  of  old  surplus);  it  | 
ean  never  fall  any  lowir  ••md  must  ulli-j 
matel.v  iiierease  lo  a  sleady  ineoine  of  800  | 
to  87.-»  or  even  8100  a  year  when  I  In'  lauds  ' 
are  linally  dispo.sed  of.  The  initn  who  sells  I 
his  rights  at  thi'  (iri'sem  time  sells  alioul  | 
onc-fourlli  part  of  tlii.'  incomi',  or  .'ome- | 
tiling  over  .80  a  .vear  at  the  presi'iii  lime  | 
wliieli  ma.v  lu'eoiue  .S‘2o  a  year  iu  I  lie  future,  j 
It  seems  a  ))oor  liai-gaiii  lo  take  .809  for  it.  j 
yet  tlie  railway-liailers  an'  eomplaining  he- { 
cause  the  sharcltolders  do  not  admit  tlie 
new  capital  to  partake  of  tliose  lioldiugs  I 
alisoliitely  williout  elia'-ge.  ' 

The  D  aii.v  News  of  London  i-  eoneerned  , 

I  iit'causi'  Canada  is  iiorrowiiig  from  England  i 
I  at  tile  rale  of  8200.000.000  a  yi'ar.  So  long 
[  as  Canada  is  inereasing  Iter  productive 
eaiiacity  liy  eiiougli  to  |):i.v  till'  interest  and 
sinking  fund  on  that  loan  and  a  trilie  over, 
w<'  do  not  see  that  tlie  Dail.v  News  need 
worry.  And  Canada  is  rloing  a  lot  more 
than  tliat.  _ 

NO  CANADI.VN  CONSI  L.S. 

The  fixal  arrangemi'iil  lietween  <!reat 
Britain  and  Canada  for  t  lu'  im|)erializatiou 
of  tile  consular  seriieo  appears  to  lie  ad- | 
miralily  seusilile  and  iiraelieal.  ’Pile  de¬ 
mand  lluit  Canada  sliould  liaye  a  "distiuc- 
livel.v  Canadian  consular  serxiee"  was  a 
thorouglily  mistaken  one.  Canada  is  iu  a  : 
certain  sense  a  nation,  lint  slie  is  not  one  I 
iu  llie  seiisi'  of  liaviug  eonqiletely  iiidepeiid-  ! 
cut  diplomatic  relations  wit  It  oilier  powers.  | 
and  an  indepeudt'iif  eonsular  serviei-  would  | 
liave  iieeii  meaningless.  Tlie  only  iui|)or-  ' 
ant  matters  eoneertiing  wliieli  Canada  is 
likely  lo  negotiate  on  lier  own  lielialf  are 
matters  of  eommercc'.  and  tlicse  eau  lie 
adequately  attended  to  i>.v  trade  eomiiiiss- 
sioners.  But  tlie  oiieuing  of  tlie  Britisli 
eonsular  career  lo  Cauudian  Iradi'  agi  iits. 
and  tlio  placing  of  tlie  consular  oDici  s  at 
till'  service'  of  Canada  for  commercial  infor¬ 
mation.  are  two  slejis  wliieli  arc  lliorouglily 
Iogi<-al  and  will  tend  in  tlie  righi  direction — 
till'  direction  wliieli  will  eventually  inalce 
evcr.v  ('anadianas  mueli  an  owner  and  liene- 
lieiary  of  tlie  Imperial  eonsular  seri  ii «  as  a 
Lomloiier  or  Dulilinili'. 

Most  of  tlie  wealtliy  Montrealers  one! 
meets  ari'  I'omplainiiig  aliout  tlie  diDiciill.v  j 
of  pa.ving  for  tlieir  (‘.1’. R.  new  siocl;.  ]i  j 
is  a  signilieant  comiilaiut.  Dillieull  iliougli 
llu'y  may  find  it.  none  of  tliem  are  avoiding 
that  pa.vment  li.v  tlie  easy  process  of  selling  I 
their  rights. 

The  Fix.'.xcial  News  of  Lomlou  says 
llial  haiiliazard  fiiiaiiee  in  tlie  iniiuieipal 
loan  flotations  of  Canada  causes  iln.  loss  of 
millions  of  dollars.  Finance  is  imi  ilm  onl.v 
deiiartment  of  municipal  government  in 
wliieli  liapliazardiu'ss  causes  the  loss  of  ■ 
millions,  lint  il  perliaps  is  thi'  nmst  costly.  ! 
How  long  sliall  we  go  on  entrusting  the  | 
fiiiuiK'ing  of  billion-dollar  puldie  Inisines.si's 
lo  men  wliose  wliolo  knowledge  of  aiTairs  j 
lias  lieoti  derived  in  a  corner  grocery  or  a  I  ' 
seeond-liand  store'?  |  ' 

The  West  is  under  no  obligation  to  the  j  i 
Easf  which  is  not  reciproi-ated  liy  tlie  olili- ! ' 
gatious  of  the  East  lo  Ihe  4\'('st,  and  no  I 
sensible  pi'rsoii  lias  ever  claimed  that  if  was.  [ 
Hut  tlie  West  is  a  delitor  eommunity,  coin-  !  i 
pi'lled  by  its  rapiil  develojiuii'iii  to  lie  a  eon-  I 
slant  and  growing  liorrowiT  of  new  capital: 
and  tlic  West  is  under  a  very  serious  oldiga-  ! 
tion  to  itself  lo  treat  tliat  eaiiital  reasonably,  i 
and  to  bear  in  mind  the  various  digret's  of  1 
risk  which  it  lias  incurred.  If  ili,.  West 
docs  not  do  so  it  will  ei'asi'  to  get  (*apital,  ' 
and  that  will  bo  very  bad  for  liotli  East  and  }  J 
West .  I 


T.  K.  D’s  COLUMN 


It  is  interesting  lo  not*'  that  an  English 
s-yiMlieiiie  lias  purchased  a  ratlier  important  ; 
eoiieeni  in  Western  Canada  and  that  it  will  ' 
liuild  a  now  lirewer.v 
SO.ME  KNCJLISII  in  I’riiico  Rupert  . 
MONIvY  IN'  RIvFR  Tlu'  sliari'lioldi'i's  of 
t Ills eoneerii  will  liu v(' 
evi  ry  n  asori  to  b<'  eoutenl  to  liave  their 
I'roperty  under  tlie  eonirol  of  Englislimeu. 
tieeaiise  if  I  Iteri'  is  aii.vllitug  ilu'  Ettglisliman 
know  .'  I  lioroiiglil.v  it  is  I  li<'  liusiiiess  of  lin'w- 
ing.  'I’lie  enormous  immigration  iiito'Caii- 
ada  u  ill  also  lie  au  earm  st  of  a  good  sli'ad.v 
increase  in  llte  eonsumplivi'  dem.'uid  for  tlu' 
eoinpany's  product .  1  predict  lu'g  di  viili'uds 

for  the  new  syiidieali'. 

t'auada.  llte  l.iuidoti  wi'c'kl.v.  lias  not  yet 
lieen  aide  lo  a|iprais('  ilie  position  of  tlie 
Norilierii  Gtilario  I'.xploration  Company  in 
regard  lo  its  Cana-. 
.\|{1)I'T  ONE  <lian  (' it  t  e  r  p  r  i  se  s  . 

TII.V'I'  II.A.S  GONE  'Pile  l.,(iudoti  "Can:i- 
da"paper  lias  all  along 
lieen  jo.vfiilly  opiimistie  r(garding  tliis  Be¬ 
wick  .Moreiug  eoueern,  anil  it  would  sc'cm 
on  tile  face  of  tilings  I  lull  mucli  of  its  iii- 
forniatioii  lias  been  secured  llirougli  tlie 
medium  of  Ilie  eiili  ri'porler  or  I  lie  senior 
otlice  lio.v. 

Sp.'aking  of  tile  .Vmerieaii  liiisluess  eiiter- 
pris(.  reminds  me  of  a  reeeiil  invention  in 
I  lie  Fnited  .Slates,  whieli  is  iiolliing  less 
t  liaii  an  eleei  rie  prod 

ELECTRIC  PROD  iioli  f  or  use  ill  driv- 
FOR  C.VTTLE  iiig  .siuliliorn  eallle, 

vvlien  tile  e.'itlle  are 
lakiiig  ilieir  annual  liatli  in  a  soliiiioii  of 
ereosiHe,  sulpliur  and  loliaceo,  preserilied  liy 
(ioverumeiil  I'xperls  on  disease.  'I’lu'  real 
point  of  interest  is  tlie  ingeniiit.v  wliieli  re¬ 
placed  1  lie  shar|i  limlHrs.  piteliforks.  etc.. 
Ii.v  an  (ffeeiivi'  iustrumeiil  v.liieli  would 
leavf'  iiotliiiig  lint  a  momentary  uiipleasaiit- 
iiess  for  tlie  tiejisl,  ami  wliieli  could  lit'  oli- 
vitiled  liy  docile  aceeplanee  of  llie  ratlier 
unpleasant  lull.  , 

Really  we  must  give  the  palm  to  tin' 
eiiizeiis  of  the  Fnited  .Slates  for  eulorprisi'. 
We  are  informed  tliat  in  order  to  savi* 
thousanil'  of  liusliels  of 
STl  DENTS  AS  grain  in  Fargo.  X.D.,' 
IIAR VES'i'ERS  iieeausi'  ot  vvel  vvt'atlier,  . 

1 ,000  young  men  in  eol-  ' 
li'ges  and  liigh  seliools  of  Fargo,  were  given 
two  weeks'  leave  of  alv'enee  to  worlc  in  lIu'  ; 
iields.  Here'  is  an  (xcellei’l  idea  for  llie 
-MeCill  ami  Toronto  Fniversitv  ;iulliorities. 


Tlie  Canadian  West  sulVers  enormously  on 
account  of  sliortage  of  lulior,  and  if  Ihe  com- 
'  meiiec'meiit  of  the  autumn  term  were  put  off 
for  two  weeks,  several  luindred  students 
migltt  liud  it  a  profilaiile  experience  to  lake 
advantage  of  llie  speeial  excursions  which 
:U’e  arranged  ii.v  llie  railvva.v'S  at  a  nominal 
cost.  Jl  would  lie  perfielly  saf('  so  tar  as 
railwa.v  equi|imenl  is  eoneerned  as  the  slec'l 
ears  now  manufaet urtcl  in  great  numliers  in 
lids  eoiintr.v  would  lii'  quite  able  lo  vvitli- 
stand  llie  liiioyancy  of  .McGill  nun  on  a 
liolida.v.  _ 

Canadian  seeiiril.v  offerings  are  not  tlie 
oiilv  ones  to  iiief't.  on  oi'i'asions,  a  cool  ri'- 
eeplioii  at  llie  bands  of  llie  Brilisli  investor. 

'I'lie  recent  ofl’eriiigs  of 
THERE  -VRE  .Sl.OOO.OOO  .-)  per  cent. 
SD.ME  OTHERS  Rio  .laneiro  lionds  at 
the  ill  tractive  price  of 
9(1'..  was  a  failure.  SO  |ier  cent,  of  the  loan 
lieing  left  to  llie  underwriters.  When  tlie 
English  investor  refuses  to  purchase  tlie 
tioTids  of  some  foreign  sciK'  tlie  name  of 
vvliicli  lie  eannot  prononnei',  tlicre 
is  no  reason  for  C;in;idiiins  to  feel  diseonr- 
iiged  with  tile  recent  trend  of  a  flairs. 

Tlie  4’orkshire  Oliserver  in  a  rreent  article 
on  f 'anadiiin  aiTiiirs.  maki's  passing  reference 
lo  "Sir  Max  Aitlccii  of  England."  1  have 
always  been  under 
4YILVT  .VRK  THEY  I  lii'  iniiirossion  that 
DOING  THERE ‘2  Sir  Max  and  other 
Canadian.s  were  Pill- 
iiig  llte  functions  of  walking  and  talking 
advertisements  for  Canada,  lint  if  Canada 
is  reeeiving  no  siicti  lienefil  from  its  sons 
vvlio  liave  adopleil  llie  Old  (.'oiliitry.  tlie 
best  tiling  W('  can  do  is  lo  insist  upon  llieir 
return  iiisianler. 

'I'lie  Toronto  World  took  to  lioasting  last 
weel:  vvlien  il  leariud  tinil  tlie  f iovi'rnmeiit 
liad  not  .vet  givi'ii  saiieiion  to  tlie  proposed 
C.  1>.  R.  .800,000.000 
THE  VILL.VIN  IN  slock  issue.  It  got 
\  FINE  IIRA.M.V  tlic  idea  into  its  little 
liead  tliat  its  Great 
Campaign  (otherwise  known  asrailvvay  hait- 
iiigf  Itad  snceei'ded,  and  eallcfl  upon  tlie 
entire  universe  lo  witness  its  vietorv.  Tlie 
'Poroiilo  World'.s  agitation  against  respoiis- 
ibh'  Canadian  corporations  would  lie  more 
efl'eeiive  if  dynamite  wen-  Used.  Like  tlie 
deep-dyed  villain  in  a  live  cent  sliovv  tlie 
'Poronto  World  is  trying  to  wreck  tlie  li.ap- 
[litiess  of  an  otlierwise  eliarming  domestic 
dramti  of  national  adv  anci'inonl . 


ODE  TO  A  DEAD  JMRKET. 

( Ii.v  F.  Becehor  Edwards. ' 

;  'Pile  oiicf'  aclivi'  market  is  silent,  lIu'  ink  lias  turned  gra.v  on  tin'  tape. 

'Pliere  is  liardly  a  solii'ry  lamlikin.  wln'i-i'  (locks  were  accn.stomed  to  gape. 

Tin  Bulls  are  aw.a.''  from  Mu'  iiastnre.  the  Bears  liave  deserted  tlicir  dens,' 

And  wliere  tliousaiids  of  ofliee  lio.vs  ser.'imliled.  .von  eonnt  tliem  up  now  It.v  .Jlie  ti-ns. 
'Pliere  is  dust  on  llie  1(  leiilioiH'  stand,  sir,  o:i  tlie  price  lioaril  tliere's  mon'  of  tlie  same: 
'Pile  Maricel  lias  gone  to  Ilie  liow-wows.  for  tlie  Brokers  have  gone  lo  the  (iame. 

Directors  wlto  slmnld  he  Directing  an  sliontiiig  in  lime  lo  tlie  liand. 

And  Magnates,  no  longer  .Magnating.  are  stamping  tlieir  feet  in  the  stand. 

I'niled  I’otatoes  is  slumping.  I*.  D.  i).  and  X.  is  a  sell, 

.\nd  llieri'  vvonidii't  lie  aiiylliiiig  doing  if  Standard  Oil  Conipan.v  fell. 

'Pile  war  cloud  lias  Inirst-in  Ihe  Balkans,  and  Europe  is  all  in  a  flame. 

But  llie  .Market  can't  stop  to  lie  boiliered,  for  ('vi'r.vone's  gone  lo  llie  Game. 

Tlu'i-e  liroods  o'er  llu'  eanyoiis  of  Wall  street  a  silenei'  like  unto  the  grave. 

'Pile  s))arrovvs  are  tighling  in  Broad  street  where  the  curb-broking  gi'iitleman  rave. 
'Pile  filegraiiii  lines  into  Boston  are  loadi'd  willi  "do]ie",  it  is  triu'. 

But  it’s  "dopi'"  alioul  Mr.  'Pris.  Speaker,  and  llie  rest  of  t  lu'  Red-stoekinged  crew. 
'Pile  Market  --  .Slineks!  Wlial  is  tlie  Marki'l.  vvlien  liall  teams  are  figliling  for  fame''.’ 
'Pill'  Market  can  go  to  tIu'  Dieki'iis.  as  long  as  we  gel  to  tlie  Game. 

TORONTO  UNION  STATION.  DUTCH  CAPITAL  HERE. 


A  Correspondent  CJives  One  Reason  for 

Delay  in  Itnilding  Union  Station 
-  I.and  Owners’  Greeil. 

Editor  Fix  vxi'i Ai.  'Pivies. 

Montreal. 

Dear  Sir: — Apropos  of  tlie  newspaper 
clamor  against  tlie  railways  in  'Poronto  on 
aeeonni  of  llie  dela.v  in  eommeiieing  tlie 
new  Union  Station.  I  wondi'r  liow  many 
readers  of  tlie  'Poronto  papers  know  tlie 
ri'al  story  of  tlie  new  station  wliieli  is  not 
— yet. 

Not  long  after  llie  tiri'  tlie  tliree  liig 
Canadian  roads  set  aliont  lo  Ir.v  to  seenri' 
some  of  tile  iMiriii  district  upon  vvhicli  to 
build  Union  Station.  Mr.  M.  Cowan,  llieti 
of  the  Ciraml  'I'rnnk  It'gal  staff,  was  cliosi'ii 
lo  ri'presi'iit  the  railwa.vs  and  1h'  started  in 
to  acquire. 

Now  the  moment  tlie  news  went  out  that 
tile  railwa.vs  wanted  tlie  laii<l,  most  rif  llie 
owners  resolved,  or  sc'cmed  to  resolve 
ihem.seivt's  into  a  ( iet-Rieli-Qniek  (‘lull  and 
priet's  soared.  Leases  tliat  ran  only  a  year 
Of  two  on  vvreek-.'i revvii  lots  were  lield  at 
thousands  of  dollars.  Rerft'i'll.v  good  I'iti- 
zens  would  lead  Mr.  ('owati  ronnvl  behind  a 
ernmhlitig  wall,  liaiig  tlieir  etiiiis  over  Ids 
slionider  and  <'ry  down  ids  liaek  for  soiiu' 
of  tli('  Easy  .Money.  Mistaking  Mr. 
Cowan’s  mirtli-eonviilsions  for  solis  tliey 
renevvt'd  (heir  appeals  until  tlic  ruins  were 
turned  into  wailing  walls.  One  man  askoil 
tldrt.v  thousand  dollars  for  a  lease  that  liad 
only  a  littli'  life  in  it.  and  vvhicli  actually 
('xpired  some  four  years  ago.  A  claim  of 
thirty  odd  lltousand  was  elevated  by  expert 
witnesses  to  Itniidreds  of  tliousaiids.  then 
si'ttled  for  81(>,00(»  leaving  tlie  former 
owners  aliont  .Sti.OOO  to  Ilic'  good.  'Pliese 
are  only  liy  way  of  Idnting  at  the  actual 
claims  made  liy  tlie  good  people  of  llii' 
Gueen  City.  I’lion  oiu'  occasion  a  land 
owner  soiiglit  to  disprove  thi'  contention 
that  his  land  was  made  land.  Experts 
tiiere  were  vvlio  liad  playi'd  upon  lliese 
solf-saiiu*  lands  years  arid  years  ago. 
Other  experts  swore  this  land  was.  until 
latel.v,  f.;)nr  liloeks  out  in  tlie  Lake. 
Finally  Nlr.  Cowan's  prospectors  came  in 
with  baski'ts  of  hroken  bottles,  oltl  boots 
and  empty  cans,  taken  ten  foot  below  the 
rnrfaee,  and  the  easi'  was  lost  to  the 
landlord. 

So,  gentle  reader,  these  arc  some  of  tlie 
reasons  vvh.v  Toronto  has  not.  now  a  modern 
union  station.  Not  all  the  dogs  in  the 
manger  have  their  homes  in  Montreal. 

"A  Montrealer." 


Editor  Finaxciai.  'Pi.vies,  Montreal: 

I  have  read  with  great  interest  a  notice 
jin  'PiiE  FixAxriAi.  Times  regarding  Dutch 
i  capital  in  Canada.  Allow  me  U>  give  yon 
I  a  little  further  information  on  the  subject. 

I  During  the  last  few  years  a  series  of 
!  mortgage  banks  have  been  organized  in 
I  Holland  for  the  purpose  of  loanitig  money 
'  on  first  mortgages  in  Canada,  and  these 
eompanies  havi',  during  about  2  years  of 
their  existence,  loaned  out  approximalelv 
.810.000.000  in  Canada. 

I  am  a  diri'elor  myself  of  the  Rotterdam- 
Canada  Mortgage  Bank,  which  alone,  dni*- 
ing  the  lirst  1.")  months  of  its  existeneo. 
placi'd  .8'2,000.000  on  tirsl  mortgages  in 
Alberta.  'Pherefore  the  Dutch  inti'rest  in 
mortgages  in  Wesli'rii  Canada  is  very  eoii- 
I  siderably  more  than  yon  intimate. 

Ary  Oi'i'EXHEi VI. 

‘  Basildon  Honsi'.  E.C..  Loudon. 

MR.  G.  CYRIL  CASSELS. 

Cnniitiiiin  Finunrlor  i.s  Asked  to  .loin 

International  Banking  House 
in  London. 

A  despatch  from  London  states  (hat  Mr. 
G.  Cyril  Cassels.  assistant  manager  of  the 
London  branch  of  the  Bank  of  Moiilrt'al, 
has  been  asked  to  join  the  international 
banking  house'  of  Bonliright  and  Comiiany 
as  resident  jiartner.  The  other  partners 
in  IIh'  business  arc  Lord  Fairfax  and  Mr. 
William  F.  F'islier.  Mr.  Cassels,  il  is  nnder- 
'  stood,  has  aeciqUed  the  otl'er,  whieh  is  re¬ 
garded  as  ev  idonee  of  the  growing  desiri'  of 
large  British  tinanciai  houses  to  ally  them- 
.  selves  with  Camula. 

Mr.  Cassels  lirst  joined  the  Bank  of  Mon- 
I  Irc'al  at  Toronto  in  1885  and  from  there 
went  to  Halifax  and  New  York.  Six  y«'ars 
■  ago  he  vveiit  to  London  as  assistant  lo  Mr. 

!  F.  Willhims  'Paylor,  London  manager  of  the 
Bank  of  Montreal. 

KENTl'CKY’  TOBACCO  SAFE. 

!  Kentucky  tobacco  growers  have  jirac- 
ticall.v  finished  etiitiiig,  and  report  the  crop  ' 
j  safely  housed.  In  (juality  this  season’s 
barley  yii'ld  has  a  tine  color,  but  the  quan¬ 
tity  vvill  he  under  last  year’s  production.  | 
Lexington  reports  a  Montgoiiier.v  county 
sale  at  10  cents  and  Robertson  county 
sales  at  12  to  12*;>  cents.  Christian  county  ! 
i  "good  leaf”  is  quoted  at  11  to  1‘2  cents. 

I  !Mr.  Bertram  G.  Winaiis,  vice-iiresideut 
!  Dominion  Bond  (’omjiany,  returned  to 
Montreal  this  week,  after  several  week’s  . 
visit  to  England. 


I  D.  JELLETT  BARKER. 

Rank  of  MontroaI'.s  Young  ^’.iis.slstHiit 
to  General  NIanauer”  Has  Remark¬ 
able  Record  .4t  E;irly  .\);ie. 

Hacki'vl  up  with  Ijiorongh  knowledge 
■  of  Ihe  practical  workings  of  every  depart¬ 
ment  of  th('  bank.  Mr.  D.  .lellet  Barlcer, 
the  newly  appointed  a.ssistaiu  to  (he  general 
manager  of  the  Bank  of  Montreal,  eotne.s 
lo  his  office  with  10  year’s  service  to  his 
ercflit.  Every  now  and  then  .von  ri'ud 
of  (he  rise  of  some  man  ‘‘from  office  hov 
to  corporation  head.”  Almost  s-ich  an 
advance  has  been  Mr.  Barker's.  He  be- 
'  can  as  Jiinior  elerl:,  in  the  Ricton  Ontario 
branch  of  the  B;ink  of  Montreal  in  April. 
1890. 

'PIh'  Bank-  of  Montreal,  long  considered 
most  conservative  of  Canadian  banking 
institutions,  has  been,  nc-haps,  slow  to 
pul  young  men  at  tlie  l(,p.  Mr.  Barker’s 
rapid  advanee  lo  high  office,  at  (he  early 
age  of  JJ  ye.ars  is  eonside*'ed  a  singularly 
important  step. 

I  "The  young  man  is  more  and  more 
coming  in  to  his  own.  in  the  banking  world." 
I  Mr.  Barker  vvill  tell  yon.  "Banking, 
today,  is  a  greater  business  than  it  ever 
I  was  in  Canada,  before.  It  ofl'ers  betiei- 
■j  possibilities  to  Ihe  younger  men. 

"With  the  increasing  prosperity  of  ('an- 
I  ada  must  come  a  dev.-'loiiing  of  imnking 
throughout  the  Dominion.  Every  new 
branch  opened  means  that  much  greater 
prospect  for  the  man  lower  down. 

"'rhe  business  world  has  long  been  rc- 
gardi'd  as  (ho  most  attractive.  It  has 
eiitiet'd  very  capable  young  business  men. 
rfcrnitcd  from  the  liankiiig  ranks.  But 
I  think  this  vvill  be  overcome.  Banking 
vvill  ultimately  be  the  be(t<'r-paid  work." 

.\  working-out  of  this  eoiKlition.  lit' 
attributes  as  a  e;inse  for  his  rafiid  pro¬ 
motion,  and  new  appointment,  which  in 
reality  is  a  "ereated"  office.  .Mr.  Barker 
is  virtually  a  snecessor  to  Mr.  R.  Dolile, 
who  recently  resigned  from  the  Bank  of 
.Montreal  to  become  IVesideni  of  the  Royal 
Securities  Corporation.  Ltd.,  but  the  title 
of  assistant  to  Ihe  general  managi'r  did 
not  come  into  the  bank's  dictionary  until 
Mr.  Rarker  look  over  (he  oflifllce. 

"The  work  has  not  been  elearl.v  dcflneil. 
as  yet",  said  Mr.  Rarker,  "but  it  offers 
possibilitii's  of  dev  clopmctit.  " 

Iniimati's  of  !Mr.  Rarker's  banking  capa- 
i'lilities  insist  tli;it  he  is  the  very  man  for 
the  office,  'riioro  isn't  a  routine  detail 
of  the  institution  that  he  has  not  masO'red. 
He  is  a  trained  linancier. 

Con|)led  with  that  is^.'i  ycar.s  cxporicnci' 
with  the  Royal  Tr'ust  Coiiifiany,  in  its 
first  days,  when  men.  Mr.  II.  Robertson 
(now  manager).  Mr.  Edvvanl  Holt  (now 
assistant  manager)  tiiid  Mr.  Barlcer  were 
"tneked  away"  in  one  corner  of  the  Hank 
of  Moiilreal  and  ran  the  bnsini'ss  alone. 
The  Royal  Trust  Company  I'vidcnily  had 
"good  nurses"  and  a  good  cradle,  for  today 
it  is  building  for  itself  a  lO-story  home,  to 
be  one  of  Montreal’s  finest  "skyscrapers” 
on  St.  Jatml.s  street. 

.Mr.  Barker  entered  the  .service  of  the 
Bank  of  Montri'al  in  his  liomt'  town. 
Ricton,  Out.,  in  .April,  l.SOO  and  remaiiii'd 
in  that  branch  for  2  years.  His  first  trans¬ 
fer  was  to  the  Toronto  office.  .After  2 
years  ho  was  removed  to  head  office.  He 
remained  9  months  in  (he  .Montreal 
j  office,  leaving  to  go  with  the  Royal  'rrnsi 
Company,  which  was  just  then  organizing. 
He  remained  .■>  years  with  the  Royal  Trust, 
as  assistant  secretary  and  aecoiintant . 

In  1900  Mr.  Barker  rejoined  the  forces 
of  the  Bank  of  Alontreal  and  was  put  on 
the  inspection  staff.  During  that  first 
!  year  lit'  assisted  in  a  v  cr.v  minute  inspection 
of  the  branches  thronghont  Ontario,  Quehcc, 
Nova  Scotia,  New  Brnnsvviek  and  Xevv- 
fouiidland.  He  assisted  in  the  taking  over 
of  th<'  RcopbJ.s  Bank  of  Halifax,  N.S. 

His  next  important  work  was  when  lu' 
was  called  to  Toronto  to  assist  ,\Ir.  Stavert 
ill  the  taking  ovi'i-  of  the  Ontario  Bank. 
Still  oil  the  inspection  staff  In'  was  teniiior- 
aril.v  aiipointed  secretary  of  the  bank, 
while  .Air.  .lames  .Aird  was  alisent  on  several 
months’  sick  leave.  On  Mr.  .Aird's  return 
Mr.  Barkt'f  was  si'iit  to  London,  England, 
on  a  J  months  inspection.  He  was  recalled 
and  attached  to  the  Mcxii-o  office  for  4 
months,  in  eoniicclion  with  the  "crash" 
of  the  United  State's  Banking  Co. 

On  his  return  from  M<'.\ii‘o,  in  May,  1911, 
Mr.  Barkt'r  was  appointed  aecotiiitant  of 
the  Alontrcal  office,  whieli  iiosilion  ho  held 
until  his  appointment  on  Scptenihor  9lh. 
as  assistant  to  the  general  manager. 

Mr.  Barker  is  a  descendant  of  one  of 
the  pioneer  families  of  Rrince  Edward 
eonnty.  Ontario.  On  both  sides  of  the 
lions*'  he  is  of  United  Empire  Loyalist 
extraetioii.  His  mother’s  father  was  the 
late  Judge  Jcllct,  whoso  name  he  boars 
today.  Judge  .lellet  was  one  of  the  early 
indieiary  of  the  then  "Upper  Canada." 

I  The  family  home  of  th*'  Barkers  at  Pieton. 
"Old  Grange,"  is  beautifully  .situated,  and 
eontains  many  valuable  antiques  and  things 
of  historic  interest. 

Ill  his  youth — which  really  isn’t  so  very 
long  ago — Mr.  Barker  wont  in  for  athletics, 
being  an  e.xeeptionally  good  skater  and 
liockeyist.  In  these  later  and  "more 
dignified”  da.vs  he  has  lieeome  an  enthusi¬ 
astic  golfer,  lieing  a  member  of  Beaeons- 
field  Golf  (’lub,  and  an  hon<5rary  member 
of  Ricton  Golf  Club,  to  which  ho  has 
im'sentcd  a  very  handsome  trophy  for 
tournament  eoiiqx'tition  and  prov*'n  a 
stimulus  to  the  life  of  the  young  elub. 

The  Mohr,  Learmonth  eoinpany,  a  well 
known  real  estate  and  fiiianciar  firm  of 
Moos*'  Jaw,  has  opined  up  a  branch  in 
Winnipi'g,  and  has  leased  a  suite  of  offices 
in  the  basement  of  the  Canada  Life  Build¬ 
ing.  Mr.  Mohr,  the  .senior  member  of  the 
tirni  will  reside  in  VVinuipeg. 

Th*'  Financial  Times  is  printed  .and  published 
.at  ‘275  Craig  Street,  M*)ntre.al,  by  "rhe 
Montreal  Fin:incial  Times  Publishing  Com¬ 
pany,  Limited,  Montreal.  T.  K.  Dickinson, 
President. 
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BONDS 

WE  OWN  AND  OFFEK 

Montreal  Light,  Heal  &  Power  4  ’  ,’s 
Due  1932 

Montreal  Tramways  Company’s  5’s 
First  ami  Refunding  Mortgage 
Due  1941 

Hamilton  Cataract  Power,  Light  & 
Traction  5’s,  due  191.'{ 

Dominion  Power  &  Transmission  Co. 
I.imited,  5’s,  due  1932 

rORRESPONDENCE  INVITED 

N.W.HARRIS&CO. 

lnrorporat<‘d 

3 .»  F  o  d  o  r  :i  I  Street 
IIOSTON.  MAS.S. 


TO  ACQUIRE 

$1000 

or  -SIO.OOO,  aeoortlins’  to  ycnir 
means,  is  not  (iillienit  if  yon 
put  aside  a  eertain  amoniit 
of  your  ineoine  eaeli  nionlli 
III  the  right  plaiu'. 

'I’lie  purehase  of  good 
Ciiiiadian  seeurilies  hy  our 
IVriodienl  P.-iy Plan 
gfvi  s  you  the  nietins  of 
iloing  this  to  _Minr  greate.-.t 
advantage. 

'  .\  post  eard  to  us  will 

bring  \ou  our  liook'lef  on 
I  he  siibjeel . 

GREENSHIELDS  &  CO. 

Members  Montreal  Stock  K.\change 

MONTRE.VL  LONDON  PARIS 


MANAGEMENT  IS  THE  CRITICAL  TORONTO  WONDERS 
POINT  IN  JUDGING  MERITS  OF  AN  IF  THERE  ARE  TOO 
INDUSTRIAL  COMPANYS  BONDS  MANY  TRUST  CO.’S 

_ _  _  _  _  j 

If  There  is  a  Good  Man  at  the  Helm  and  You  are  Sure  He  Will  |  General  Impression  That  They 
Stay  There,  Go^  Ahead  and  Buy,  but  if  He  gets  Out,  Then  it  j  are  Being  Formed  Too  Quickly 
May  be  Wise  to  Sell — Some  of  the  Big  Executive  Men !  -  Twelve  or  Thirteen  in  Tor- 

Whose  Names  are  the  Best  Part  of  the  Security  Underlying  the !  onto  at  Present,  Compared  with 
Leading  Canadian  Industrial  Bonds— Such  Men  Grow  Harder  {  Five  Six  Years  Ago — Toronto 
to  Get  Every  Year.  I  Star  Interview  With  Head  ofi 
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New  Concern. 

j  CBy  Our  Bond  Export.)  dollar.s  of  the  rich  an<l  hardly  earned  _  .  ! 

I  So  varied  are  the  eonsiderations  that  savings  ol  men  who  have  been  left,  broken  t.  ,  \  ' 

mii<i  ho  (..I  on  intr.  neoniini  it  i.j  liiilo  "1  . I'lit  wiser,  to  Start  anew  the  ta.'^k  tioroiito  ^i.-ir.i  , 

I  '  '  wresting  from  the  world  a  few  dollars  new  trust  r'ompany.  wliieh  will  be  an  , 

wonder  that  the  altitude  of  eminent  tv,r  .,  ,.;,iny  day.  Still  other  eompanies  adjnnei  to  tin'  Canada  I’ermanent  Mort- ' 
,  Canadian  finaneiers  toward  the  latter-day  vvill  have  passed  throngh  re-organi/.alions  jrago  Corporation,  is  in  proeess  of  formation,  I 
;  Canadian  indt.strial  hond  displays  a  wide  I  heir  S  C.n'"‘'MMnv  faeUm^^  and  appli-ation  will  be  made  to  the  Domin- | 

;  divergence  of  opinion.  Hy  being  in  on  the  .vronght  for  the  Miem-t  or  fol  the  i-n  (iovernment  at  the  next  session  of  Par- 

I  "roinul  lloor  of  ori^ani/.ation.  or  ihronfrn  ^f  industrial  ('iilorprisos  \vhi<di  lianionl  for  a  oiiarior.  'Pho  n<‘\v  oonipanv  ! 

'  underwritings  on  the  second  or  third  lloors.  are  now  starting  out  so  hliihelv.  .so  full  of  ,  h,.  C-m-wbi  TVrmanent  I 

■  of  industrial  common  stocks  ••without  .JJ  prospect  ns  refers  alikr  pav  far  too  been  decided  what  1  he  eapitali/ation  will  I 
money  and  wilhont  price."  But  the  little  attention  -the  management'.  he.  ! 

I  aeiinisition  of  indnstria!  honds  nsnallv  ALL  DEPENDS  OX  EXFC'l'TIVE  Ib'verlev  .Tones,  who  is  looking  after  ! 

means  the  on  lay  ol  real  money-aetnal.  nation  of  the  com-  ! 

cold,  legal  tender.  Am  when  it  comes  to  \Aithoul  management  an  industrial  eon- i  did  not.  of  course,  think  that  the! 

Iiarting  with  gmod  and  lawinl  com  ol  the  eern  is  .simply  an  inanimate  aggregation  of  ■  i  p,  Toronto  was  alreadv  prettv  crowded  I 
realm,  the  millionaire  lays  bare  the  opinions  potentialities.  One  ni:iii  will  make  of  it  a  so  far  as  trust  eompanies 'are  eoiieerned  ! 
and  convictions  of  his  innermost  luarl  of  howling  sneees.s;  another  man  will  run  it  i  ••\vhv.  I  renienilier  that  was  the  erv  I 
•  -n-  A-  to  the  wall.  Were  Skipper  !•  rank  J’.  .loncs  !  ip  vears  ago  when  the  Toronto  (ieneral  i 

I  here  IS  a  certain  millionaire,  a  diree  or  to  relim,utsh  his  hold  ol  the  (’anada  i  T,.„sts  .onimeneed  business.  Toronto.  1| 
ol  one  ol  the  leading  banks  and  ol  hall  a  (  einent  (  ompttny  s  helm  to-dav.  manv!,|,iu|j  j..  |i|-f,  slrem  e-ir  there  is  alwavs  I 
doy.en  lug  corporations  whose  seeuiaties  are  conservative  in\estor.>  would  sell  1  hoi'r  i  ,.(,0111  for  one  more  "  '  ! 

listed  and  actively  dealt  in  on  the  Montreal  Cement  honds  to-morrow,  to  n-imrehase  ;  yhniam  rs  of  local  Irnst  eompanies  incline  ' 
.Sto.d<  Exchange.  W . tc  i  to  divulge  his  thein  only  alter  the  new  M.ipper  had  shown  :  ..iiinion.  however,  that  the  field  in  j 

name.  St.  kraneois  Xavier  Street  vvonid  himsell  to  he  a  master  mariner  of  the  !  Toronto  is  alre.adv  overcrowded. 

sit  lip  and  take  nolK-e.  I.ast  spring  1  his  industrial  sea.  1  he  keen  demand  for  j  ■  The  Covenmrent  h-iv<-  said  tint  tin  ni- ' 
millionaire  hegan  to  sell  his  industrial  Sherwin-Williams  bonds  resulted  hirgelv  1  1  I,, -  There  is  no  i 

bomls.  (piietly  and  in  small  lots,  lie  plans  from  the  .'onv  ii.tion  on  the  part  of  slirewd  i  donht'  ih'it  tliei..'  •ire  •tlre’idv  loo  in-inv  ' 


liameni  for  a  eliarter.  The  new  company 
is  to  he  called  the  Canada  Permanent 
Public  Trustee  Compitny.  It  has  not  yet 


■Mr.  Ib'vcrlcy  .Tones,  who  is  looking  tiftcr  ! 
the  h'gal  end  of  the  foriiialion  of  the  com- 1 
pany.  did  not.  of  course,  think  that  the  ! 


doy.im  lug  eorporations  whose  securities  are  eonserv  at  i\ »>  investors  vvonid  sell  their 
listed  and  actively  dealt  in  on  t he  Montreal  Cement  bonds  lo-inorrow.  to  n'-iuirehase 
iStoidv  Kxchange.  Weri'  i  to  div  ulge  his  tliem  oid.v  after  the  new  ...Idpiier  had  shown 
ntinie,  St.  Francois  Xavier  Street  vvonhl  himself  to  he  a  master  mariner  of  the 
••sit  lip  and  take  notice."  I,ast  spriiig  1  his  industrial  sea.  The  keen  demand  for 
millionaire  began  to  sell  his  industrial  Sherwin-Williams  bonds  resulted  largeh 
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Head  Office  . Vaneouvor.  R.F. 

VV.  H.  Arnold.  .\I.viia|.’inc  Pireetor 
Montreal  Plrcetors. — 

n.  W.  BOLE. 

JOHN  IMTBLADO, 

PETER  EYALE. 


bonds,  (inietly  aii.l  in  small  lots,  lie  plans  from  the  eonvit.tion  on  the  part  of  slirewd  dtuilit  ih'it  tlieie’  •ire  •vlre’ulv  loo  in-inv  ' 
t.M.ontiniiet  his  ,u-<.ecss  until  every  ••me^^^^^^  mvestors  that  Walter  II.  Coitingham  and!,,„.i  com'i.anies  in'the  eitv."'  '  , 

bon.l  has  lM;eii  eleanet.iThis  list  ol  hold-  (  (.  Hallantyne  were  a  team  of  thei  -six  v,.:,rs  ago  i  lure  wen'- onlv  live  1  nisi  1 

mgs.  lie  told  me  Unit  he  had  secured  some  .-ihlest  e.xeenlives  in  .\nieriea.  Dominion  I  companies  in  ’foront... "  said  the  managir  i 
v.  ry  interesting  inside  glmip.sesol  the  liseal  Steel  homis  enm  .).  M.  Plninmer"  are  a  of  a  large  local  companv.  •' now  lhor<>  arc  I 
condnet  ol  two  or  three  industrial  mergers,  more  secure  investment  than  would  he  p)orr{  Of  course  1  he'bnsines^  of  Toronto  I 

and  this  had  made  him  rather  tlistrnstfnl  of  Dominion  Steel  honds  "ex  .1.  II.  Plummer."  i.jls  grown  woiiderfnllv  in  recent  vears,  bill 

them  all.  Ibis  , act,  together  with  he  fact  riio  sialulity  and  vv  h.ilesome  eonservatisni  I  ,  here  can  be  no  doubt  that  the  number 
that  he  IS  not  as  young  as  he  used  to  be.  o  D.  Lome  Met  ., bbon  giv_es  to  ('anadian  I  „f  trust  eompanies  is  increasing  loo  rapidiv." 
jed  to  his  decision  to  realize  upon  Ins  (  on.solidaled  HiihlM.-  bonds  an  enhanced,  A I  present  I  here  are  1(1  act  nal  I  rust  com- I 
indusinaL  lie  is  keeping  hi.s  bonus  j-oiu-  value  in  the  ey.  s  of  careful  investor-.  |  having  ili-ir  hea. I  ofliees  or  braneli  j 

mon  stocks,  winch  cost  him  nothing.  D..wnin  . "foiilo  ihere  dvv.  lls  one  S.  .1.  :  in  to.  These  companies  com- I 

What  his  money  I  now  going  into  I  don  i  Mnorc,  a  (inancier  and  king  of  indnstrv .  1  hi„..,|  have  an  anihoriz.ed  capital  of  SIS,-' 

know  and  with  his  invest  incnl  met  hod  it  is  I  he  earnings  ol  l.is  industrial  enterprises  ,,,,11.1  too.  The  paid-up  capital  amounts  to  I 

donhtiul  il  any  single  individual  knows,  have  the  very  rare  hahii  of  e.xeeeding  pros- I  s?  Ptsbsti  I'ollowim'^  -ire  the  part imilars:  I 
Sullice  it  to  know  beyond  a  perad venture  pectus  cst iinalcs  — and  ni'w  hond  issues  of  ^  •  v^.i  1  n  -i  ' 

that  he  is  selling  his  •■  merger  bonds."  the  Moore  indtislries  do  not  long  seek  a!  .viiUioriz.ed  laid-np  , 

Blit  there  is  another  millionaire.  His  market.  C.  B.  (lordoii  is  the  man  liehind  i  ,,  ,  -P  ,,  t  apital  t.  apital  , 

name  does  not  lignre  on  directorati  s  to  Dominion  'i'exlile.  and  oeea.sional  iinfav  or- 1  ' '•nst  (  o  ..-niVMiino  *1000000 

any  exieni,  nor  is  his  jiile  as  large  as  that  able  market  eomlitions  of  a  technical  nature  1  v  '  M  i  'o  ’-  0  0 

of  the  (irsi  millionaire.  But  hi.s  pile  is  or  even  times  of  stress  in  I  he  text  ile  industry  I  -’dlOlUtbP  1  ,.,0(».()t)0  | 

large  enough  to  enable  him  to  buy  honds  have  never  distiirhed  the  eonlidence  ofi  ^-oo  000  1  -loi  cco 

in  .•s'i.’i.OdO  and  .'S.TO.tMKt  lots.  Until  a  year  earefni  investors  in  the  seenrilv  of  Textile  ‘  I!;  '  '  “,’^  0^  ".m-oo  ' 

ago.  he  had  never  bought  an  indn-irial  bonds.  ’  (.nardian  I  rns.t  o.  2,(11)0,000  _>4..,000  , 

bond,  now  lie  is  buying  nothing  else.  ^  M.VNAGED.  T'orporatior’"  -J.OOO.OOO  1,000.000  j 

MILLIONAIRES  AND  MINNOWS.  C.,nverselv  the,-..  ...ichi  1.,.  i  c,.  Prudential  Tr.  Co.  1.. 000.000  310.323 

Tliese  instances  simply  serve  to  show  tliat  industrial  eompanies  whose  manageinent'^'is  j  V". ,  LOOP. OOP  l.PPP.PPP  . 

big  men,  men  whose  fortunes  are  monti-  not  of  I  he  best,  and  whose  bonds,  therefore,  i  mn  laio  noo 

ni,.nts  to  their  shrevvdn..ss.  are  hopelessly  are  to  that  ilegree  lacking  in  semiritv.  Iii  I  '  d  '  no'-  ' 

d'vided  in  their  attitude  toward  Canadian  a  very  special  sense  are  industrial  concerns'  ■  '  .'’e.  i  nv  ■-iifiivVi  iiirriii! 

indnsirial  merger  bonds  as  a  eoiiserval  iv  e  directly  de|>endent  on  t  he  iiianagcincnt ;  in  .  I'*  .•(,). 001)  100,000 


.Yiilhoriz.cd 

Capital 


Paid-up 

Capital 


•s.',. 000.000  .<<1,000,000 

2,000.000  1,. 500.000 


MILLIONAIRES  AND  MINNOWS. 


indnsirial  merger  lionds^  as  a  cfiiiserval iv e  directly  de|>endent  iiii  t  he  iiianagcincnl 
fnrm  of  investment.  When  the  whales  of  this  management  often  rests  lln'  ditt'ere- 


anlee  ( 'o . 

< i nardia n  Trns.Co. 
Tor.  (ieii.  'I’ni^ts 
Corporation... 
Prndeniiid  Tr.  Co. 
Union  Trust  Co.. 
Ntitional  Finance 
Co.  (hraneh  ) .  .  . 
'I’itle  A  Trust  Co. 
Imperial  'I'r.  Co.. 


2,000,000 

2,000,000 

2,000,000 
1.. 500.000 
1.000.000 

1,000,00,) 

1.000.000 

.‘.OO.OOO 


1.321.SOO  I 
24.5,000 

I 

1 ,000.000 
310.323 
1.000,000  ! 

000,000  ! 
n2..500  i 
100,000  I 


In  addition  to  the  foregoing  eoinpiinies 


tlie  linaiieial  sea  disagree,  it  is  litird  indeed  |  bet  ween  stteeess  and  fiiilnre.  -A hie  exi'ciil iv  e  lUere  are  :i  nnmher  ol  other  eoneerns  in 
for  t  he  minnows  to  come  to  a  deei-ion  with  i  men  are  not  immortal,  nor  may  it  ,  Toronto  which  litivi'  power  tinder  their 


any  degree  of  unanimity. 


But  one  thing  may  !><■  assumed  without  |  always  to  remain  with  the  eoni’panv  wliieh 
a  doubt.  Xot  all  industrials  are  had  and  j  has  first  relleeled  their  ahilitv.  Tiie  eom- 


assiimed  with  safety  that  they  vvill  rh  ci  ; '’•‘x'-ters  to  eondiicl  trust  eompany  hnsiness. 


MR.  STRATHY  IN  LONDON. 


Capitiil  ?^ub'<rril)P(l  .  . 

(MiyYital  I’aid  iii* . 

HoNcrvc  ami  (‘miivitlftl 


S2,400.000 
.  1,800.000 
5.;  T.IO.OOO 


Brunches: 

N’ancniivur.  N’ictorin,  W  c'<*uiinslcr.  N.annlnio, 

lU‘"ina.  C.'algar.A,  .Montreal  ami  l..orKlon,  l.njil.’tnd 

.Mrtiitreal  Olfiee: 

Qi  rnEV  BANK  BMLDING, 

.\.  S.  Birchall,  .Manager.  10 


The  Periodical 
Payment  Plan 

Own  yotir  .•^oenrities  by  monthly  payments. 

This  .system  of  piirf tiasin^r  stfimlanl  stoeks  and 
btFiifls  is  h«*eomiiui  more  popular  daily. 

If  romliines  .-savin'!  with  iiivestmeiit. 

1  here  arc  no  inarL'in  calls, 

Slock.s  or  Bonds  can  lie  sf»ld  at  any  time. 

No  forfeiture  of  pavim  nis  in  case  of  inability  to 
meet  iiiontlily  inst ailment >. 

^'ou  knfjw  in  mlvanc*'  what  the  monthly  jAayment.s 
are  lo  be. 

This  plan  full.A  proKcts  your  purchases  and  in 
eonrs<*  of  t  ime  \  ou  own  t  he  s(‘cui ii  ies  out ri^dit . 

I'ull  particulars  on  retpicxt-  Writ*'  to 

**Inveslment  Department* 

THE  METROPOLITAN 
SECURITIES  AGENCY 


Branch  Oflice, 
Quebec. 


$50,000 

Montreal  Light, 
Heat  &  Power 

Lachine  Sinking  Fund 

60’ 
h 

Dated  1903  Due  1933 

Interest  payable  1st  April  and  October 
Price  on  application 

J.A.MACKAY&CO.Uinited 

Guardian  Building  -  Montreal 
Royal  Bank  Building  -  Toronto 


'  not  all  industrials  are  good.  Twenty-live  [leiition  for  sneh  men  vvill  grow  keeiii'r  as  I  *  _ 

!  vears  lienee  some  of  (he  Canadian  indiis-  Caiiadtt  dev  elops.  'I’his  is  one  of  i  In  |  c  . 

trial  eompanies  organiz.ed  during  the  jiast  many  elements  of  nm-erttiinty  in  an  in-  ••'•••rviever  lint  :i  .Stock 

I hree  or  four  years  will  he  paying  handsome  diistrial  enleriirise.  New  men,  of  course.  Power  I.s.  Also  DInciim.scs  Merger 
dividends  on  their  common  stock  issues,  an  l•onslanlly  arising,  hut  it  is  often  hard  Plans, 

the  bases  of  which  were  the  huge  tanks  of  to  nnearlh  them  and  the  men  of  inferior  ,,  /.  ,  >  i  •  , 

water  given  away  tit  the  time  calihn  in  charge  in  the  interval  can  V.'?.  "  '"'V  •*’!* 

of  the  original  organization.  Other  often  undo  in  ti  short  lime  wlial  has  f *  i'uti'lti  in  whudi 
eoinpiinies  will  h.ive  passed  from  the  scene  taken  vears  of  (honghi  and  elTort  to  !’•*''' •  ,  ,  . 

long  since,  carrying  with  them  easily  won  aeeompiish.  •Aniongsl  slocks  n  t nriiing  a  lower  yield 


OPEN  BOND  MARKET. 


Active  Market  for  Industrial  Bunds  — 
Riordon  Lssne  Uvcr-Siibscrihcd 
\  Sni^ar  Issue  .Soon. 

X.  B.  Stark  &  Company  report  an  active 


I  accompiisii  '  ••  Amongst  slocks  n  t nrning  a  lower  yield 

at  their  iireseni  price  to  the  investor.  I  am 
-  strOllglv  ill  filVOf  of  Montreal  Light,  Heat 

DOMiNio.x  SEWER  PIPE.  'ilii, I,,™;;: 

I  _  _  ^  Amongst  industrials  vvhi<*h  are  worthy  of  ' 

.SI2.5.000  l»  P<‘r  Cent.  W’ell  Secured  I  eonsidertilion.  Imt  whieli  tire  in  a  small  I 
i  MortiAage  Bonds.  To  Be  Offered  j  degree  speculative  in  comparison  with  the* 

;  For  Pnblie  Subscription. 


■  -  i  .  Spanish! 

i  X.  B.  Stark  &  Company  report  an  active  An  idTeriiig  of  Sl‘2;5.00()  (i  per  cent,  first  Hiver  l*nl()  and  Paper  Co.  both  attractive, 
market  111  all  Indnsirial  Bonds  for  the  jiasi  mortgage.  Sinking  Fund,  Gold  Bonds  of  the  ranadir.n  Cotton  jireferred  .stock,  yielding 
\v<*<*k.  No^■u  S(*otiu  Stuol  \  (  t)al.  C  rt)8s<*B  ^  t-v  •  ♦  c*  *»•  /x  t  •  •  •  S  ]i(*r  (uiil..  <*h]i  hr  PoiisiHprrfl  a  vitn* 

Car.  Canadian  Locomotives,  Fastern  Car  Sewer  i  ijic  (  ompany.  Limited.  possihiUtie  of  Ih'c 

and  St.  Lawn  nec  .Sugar  Bonds  having  been  will  lie  made  shortly  by  one  of  the  h'liding  pric,.  iuereasing.  B.  and  D.  Xavigtttion 
freely  traded  in.  Tin'  Kiordon  Issue  was  :  financial  houses  of  Toronto  and  .Montreal,  stock,  on  an  .S  iier  cent  ilividend  paying 
over-s'iibscril>ed  prior  to  the  public  issue,  i  'I’his  Company  operates  two  properties  liasis,  has  a  good  speculative  chanee,  and 
The  iimount  was  eomparafiv ely  small,  aiuU  near  the  City  of  Toronto,  the  sewer  pipe  Steel  Conijiany  of  t'anaila  common  strir-k 
hy  no  means  met  the  jiresent  demand  for  factory  being  at  Swansea,  just  outside  of  round  about  the  present  price  of  07  i-eprc- 
high  grade  industrials.  the  city  limits  at  the  Humber,  the  site  com-  seiits  a  good  huig  |)nll;  in  fact,  this  stock  is 

'I'here  tire  a  ininiher  of  new  is.siies  pending,  prising  12';;iieres,  while  the  brick  plant  is  (‘onsidered  hy  iiitiny  people  <0  he  eheaixT 
nottihly  the  Athintie  .Sugar  Belimries  Lini-  in^  111,.  Township  of  Fast  Flainhoro,  near  than  Dominion  Steel  eominon  stock,  al¬ 
lied.  and  the  Ahitihi  Pulp  &  Ptipcr  Mills  :  Waterdown  Station,  where  the  Comptiny  thongk  t  he  hit  li'i' is  on  a  4  per  cent .  div  idend 
Limited.  These  are  constriietinn  proposi- j  ims  140  acres  of  line  clay.  paying  basis. 

lions  and  vvill  he  ollered  with  a  eonimon  The  total  assets  of  the  C’ompatiy  are  --Do  you  think  the  rumored  Montreal 
stock  hontis.  Both  issues  are  nniistitilly  .S4l3,72ti.  nearly  3  ’  limes  the  bond  issue,  power  merger  prohahle'.' "  onr  renresenl.a- 


j  well  secured,  and  should  he  ipiiiddy  ah-  Mhile  the  earnings  in  H)l  I  were  S3.5,,S;5(i.  live  next  asked. 


paying  liasis. 

••Do  you  think  the  rumored  Montreal 
power  merger  prohahle'.'"  onr  reprosenta- 


i-hed.  ,  ...  nearly  .5  times  the  bond  intersel.  Tin-  --.As  far  as  absorption  by  (he  Montreal  i 

Prevailing  prices  in  niilisied  securities  lor  ^  estimated  earnings  for  lf)12,  due  to  enlarge-  Tramway  group  is  coiieeriied,  I  do  not  j 

meiitsand  additions  for  which  the  bond  issiie  think  tliis  is  at  all  pndialde.  It  would  j 

Last  'is  made,  are  phu'i'd  at  S!!tl.5,()00,  which  is  require  no  less  than  .stO. ()()(), (lOt)  io  buy  inv: 

nioi'i’  than  times  the  bond  intercsi  ri'-jtlie  Montreal  Light.  Heat  and  Power.  J* 
llcji  I  Sinking  Fund  of  .5  per  cent,  j  is  possible  that  jii  some  future  date,  which 

<1*  i‘  retire  the  lionds  at  .<<10.5.  \  may  come  soomit  than  expected,  an  ainal- 

.  j  gamation  between  the  Montreal  j'ovv.'r,  Sha- 

'  P.  LYALL  CONSTRUCTION  CO.  !  winigan  Power,  and  Cedar  Kapids  may  take 

— - ^  -  _  i  i)lace.  'I'liere  are  strong  miners  in  the 

"  IlNsue  of  ((  IVt  rc«nt.  Bond.s  AFiis  AFi-ll  ;  'U'''’"'*;'*!-”''""  wd*  *'<•  arranged 

I  „  .  ,  ,,  1  1  .  lollowiiig  figures:  .Aloiilreal  J.ight. 

HO'.,'  Reeeivml  By  (he  British  Miirkel.  j  Heat  and  Power  2.50,  .Shawinigan  at  1.50, 

•  ■*  I  Messrs,  (ireenshields  &  Co.  say  of  t he  I  ^ ''“dur  Kapids  .it  par  on  1  he  following 

inii  I  recent  issue  of  llie  bonds  of  llie  P.  Lyall  |  • 

iiX:  Sons  Construction  C'oinpaiiv:  the  favor  Montreal  Liglil,  Heat  iV;  Power.  .<<1 7,000,000 

'  "  -  which  tills  (i  per  eenf.  issue  has  rcc  ived  Shawinigan  Power .  .  JO 0,000,0; )0 

tin  the  Britisli  market  is  worthy  of  coimiikiiI  v'edar  Kapids  (prohahh.  capital)  !?S, 000,000 
at  lids  lime  when  so  many  'of  onr  i-siics  Such  a  consolidation  would  prove  very 
ilM)  '  are  being  negleeteil  in  ihtit  eountrv .  'I’hese  npneficial  to  the  three  eoinpaiiies.  At  (lie 
bonds  liiive  been  .sold  privately  willuiiit  a  present  time  Montreal  Power  pays  0  per 
pnblie  issue,  which  under  pfeseni  cmidi-  pp'iL-,  Shawinigan  .5  per  cent.,  and  altliough 
lions  lias  proven  a  more  stieeessful  im  thod.  Hifre  is  as  ytu  no  return  on  Cedar  Rapids, 
The  Lyall  issue  is  al.so  frei'  from  the  oli-  llit.s  eornjia.ny  expects  to  develop  1.50,000 
•  ji'ctioii  so  often  made  to  industrial  issues  |>f)f.se-power.  so  I  liat  I  lie  |iro.speets  regarding 

that  the  assets  securing  tlie  bonds  are  *L'<  earning  eapaidty  are  exeelleiit.  It  is 
reiireseiited  hy  a  largi'  proportion  of  -mdi  very  probable  tliat  (he  dividend  on  Alont- 
items  as  plant  and  niaeliinery.  *'‘‘‘*'*  I-'*slit,  Heat  and  Power  vvill  he  raiat  il 

„  A  recent  analysis  of  the'  Lvall  assets  to  10  percent,  next  y<‘ar.  but  at  tJui  pre- | 


the  week  are  as  follow 


AsK'od  Bid 

;  Canadi.m  Locomotives  100 

Matthews  laiing .  101-'',) 

:  St.  Maur.  \’v.  C.  Mills  9 5  '  ^ 
i  Sher.-Will.  Co.  of  Can.  100  )  2 
I  West.  Can.  Fir.  1st  Me.  10.5  .  . 

i  .St.  Liiwr.  Sugttr  Refill's  102 
I  Ontario  Pulp  A;  Paper  !)4 
i  Ogilvie  Fi  r  Mills  "B"  110  109 '2 

Xova  Scotia  Si'l&Coal  9.5 
Montreal  I’ram’s  to'r)  IPI  *4 
Alctiregor  McIntyre.  .  100  OS'., 

Fastern  Car  ('o .  I9'2,'5 

1  William  Davies  Ltd..  103 '2 

I  Cro.s.sen  (’ar .  9.5  .  . 

I  P.  Burns  I  si  iV  Refun'g  102 
I  lOordon  Pulp  Paper  100  i)9 

i  (Jordon  Iron.'ides&D’a’s  100  .  . 

I  Toronto  Paper  Co'y  9S 
i  Winnipeg  Klectrie.  .  104 '4 
I  Spanish  Riv.  Plti.Ac  Pr.  90 

BOND  CO.  MERGER. 


Last 
Bid  Sale 
100 

101 -r,'  102', 

.  .  9.5  ' 


109'.,  109'., 
i).5 


9S'.,  100 

102 '  ■, 


FULLY  PAID  CAPITAL  STOCK 

-OF— 

The  Northern  Canadian  Mortgage  Company 

-LIMITED 

This  Company  Is  onjiafiod  In  an  extremely  .safe  busi¬ 
ness,  and  onr  descriptive  circular  will  liivc  you  full  de¬ 
tails  of  how  to  procure  an  attractive  income  with  safety. 

EASTERN  SECURITIES  CO.  Limited 

INVESTMENT  BANKERS 

21.3  Notre  Dame  Street  West,  MONTREAL  ST,  JOHN,  N.B. 


INVESTMENT 

For  the  investment  of  surplus  funds  or  the  re¬ 
investment  of  dividends  we  recommend  any  of  the 
following  securities  as  combining  absolute  safety 
of  principal  with  high  interest. 

Pric*  Tl*ld 

TORONTO  PAPER,  6%  First  Mortgage  Bonds,....,  98  «*/•  % 

Due  194*.  Interest  Ist  March  and  1st  September. 

Denominations:  $100,  $500,  $1,000. 

SPANISH  RIVER  PULP,  6%  First  Mortgage  Bonds  .  98  6.20^ 

Due  1931.  Interest  1st  January  and  1st  July. 

Denominations  $500,  $1,000. 

BELDING  PAUL,  6%  First  Mortgage  Debentures..  .7.  89 

Due  1936.  Interest  Ist  May  and  Ist  November. 

Denominations:  $100,  $500,  $1,000. 

DOMINION  CANNERS,  6%  First  Mortgage  Bonds..  lOSVi  5%^ 
Due  1940.  Interest  1st  April  and  1st  October. 

Denominations:  $500,  $1,000. 

CARRIAGE  FACTORIES,  6%  First  Mortgage  Bonds.  98  %V$  % 

Due  1940.  Interest  1st  April  and  Ist  October. 

Denominations:  $500,  $1,000. 

CANAbA  MACHINERY,  6%  First’Mortgage  Bonds.,  98  %V%% 

Due  1940.  Interest  1st  February  and  Ist  August. 

Denominations:  $500,  $1,000. 

ONTARIO  PULP  &  PAPER.  6%  First  Mortgage  Bonds  94  6.55^ 

Due  1931.  Interest  Ist  January  and  1st  July. 

Denominations:  $100,  $500,  $1,000. 


MUNICIPALS 

MUNICIPALITY  OF  POINT  GREY,  B.C.,  3%  Notes.  99>/a 
Due  Sept.,  1913.  Interest  1st  March  and  1st  Sept. 

Denomination.s:  $100,  $500,  $1,000,  $5,000. 

MUNICIPALITY  OF  BURNABY,  B.C.,  6%  Notes. . . .  99Va  8V2  % 
Due  Sept.,  1913.  Interest  1st  March  and  1st  Sept. 

Denominations:  $100,  $500,  $1,000. 

Any  of  these  securities  may  he  bought  on  our 
Periodical  Payment  Plan.  Complete  details  will 
be  sent  on  request. 

DOAIINION  BOND 
COMPANY,  Limited 


Dominion  bond  BoinDiNO 
TORONTO 

VANCOUVER 


r\.  .1.  .XF.SBITT,  President. 


Dominion  Expmk««  BuiIiDINO 
MONTRBALi 
EONOON.  ENO. 


P.  .\.  T1U4MSOX,  Vice-President. 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

BONDS  AND  INVESTMENT 
SECURITIES 


Tclojihonc 
M.hn  .3817 


OTTAWA  BANK  BUILDING 

MONTRE.VL 


F.  WILSON  FAIRNAN  &  CO. 

Bonds  and  Investment  Securities 

Suite  26,  Commercial  Union  Building 


MONTREAL 


Tel.  Main  278.1. 


Canada  Securities  Corporation,  Limited 

1  N  V  E  S  T  M  ]  •:  N  T  .S  E  C  U  R  I  T  I  E  S 
F.  H.  MANLEY  -  GENERAL  MANAGER 
DIRECTORS. 

Robert  nickerdike,  Ehq..  M.  P.  •  Pres.  Sir  Rodolphe  Forget,  M.P.  -  Vice-Pres 

JiimeN  CarrulherN,  Esq.  ...  Virc-Pres. 

Hon.  Clifford  Siflon  Edmund  BriHtol,  K.C.,  M.P.  Paul  Galibert,  Esq. 

Frank  Carrel.  Eaq.  J.  S.  Irvin,  Esq.  C.  D.  Warren.  Enq. 

<-ol.  James  .Mason  P.  Hill.  Esq.  W.  Grant  Morden 

Lf.Col.  E.  M.  Macdonald.  K.C.,  M.P.  C.  A.  Barnard,  Esq.,  K.C. 

MONTREAL  TORONTO  LONDON,  En*. 


C.-in.'idii  Bond  AL- Ontario  Securities  Co.  .S2,.579,.5 1 

Rumors  Have  Some  Foundation.  .s288,92().  or  114-4  per  cent,  is  repn 
Onr  Toronto  correspondent  .states  that  by  plant,  fixtures  and  maidiincrv. 


real  Light,  Heat  and  Power  vvill  bt“  rais'ed 
to  10  jicr  coni,  next  year,  but  at  tJui  pro- 


show  that  of  the  total  of  .82, .579, .5 1.5  Imt  xout  return,  ovi'ii  at  iho  figures  I  have  al- 
•8288, 920.  or  114-4  per  cent,  is  repn -iiitcd  |  I'tTKly  mentioned.  I  he  combined  oaTiiinga  of 
hy  plant,  fixtures  and  maidiinei  v .  'I'he  j  the  three  eom|ianies  afti  r  cor-.solidation 


the  reimrts  in  Toronto  papers  to  the  effect  l>i'*l<.'|'  I  ho  .security  lies  in  real  .state,  ■’’hould  allow  dtvidrnds  at  I  hu  rate  of  .5  per 
that  the  Canada  Bond  ('ompanv  mav  eon-  and  cash.  The  items  an  .It-  Poi’  lUinum  on  the  eobihined  .-apital 

solidate  with  the  Ontario  Seeunlies' Com-  '‘r.sihed  as  iollovvs:  to  be  distributed.  ’ 


jiany.  is  suhst  .ntially  eorroci  tliough  rather  Securities . 

;  proinaturi'  as  ilie  representatives  of  tin-  two  '  Real  Fstate . 

;  eomiianies  are  at  present  in  Europe.  '  Ca.-li .  . . . . 

i  The  Canada  Bond  C'ompany  has  just  Plant.s  in  various  cities ,  . 


27,^  PRINCE  RI’PER'I  TENDERS. 

^y,i'  .  ^he  Prince  Rupert,,  B.C.,  municipality 
11,6  IS  calling  for  fenders  for  .'<7(1,999  9  per  i-ent. 


the  new  coiniiany  will  liave  a  valnuhle  asset 
I  in  the  business  already  in  the  liands  of  this 
i  .‘omiiany. 


INSI  K.VNCE  COS.  AMALCIA.M ATE 

'I'lic  Domiiiiou  Gresham  (liianiiili'.' 


IMI.VIINION  CA.N’NERS. 

Officials  of  the  Dominion  Canners  Limif- 


'  .  Casualt.v  Company  has  taken  oyer  the  8tcr-  :  i-d,  say,  in  regard  to  reports  that  the  coin- 

11m  C  aiiada  cst  lownsitc  Co.  has  open-  :  ling  Accident  A:  (Jiiarautee  Company  of  pany  had  ajiplied  lo  have  the  diitv  suspeiid- 
cn  olnces  in  Toronto  under  the  management  Canada.  Iho  Gresham,  now  doing  htisi-  ed  on  .some  of  the  raw  mail  rial  used  bv 

\/l  M  n  l.»  L/  A.f  »•  TN  'AT  ,1:.-  41  _  i_ ......  .laL..  .  m.  * 


imaer  tno  luana^oiiH  . . . . ^  ,,,  v..,*. 

of  Air.  Frank  Reed.  Mr.  D.  M.  Heed  is  nes.s  in  Canada,  is  u  large  British  Insurance  the  conijianv  tliat  tiny  are  ojiposed  lo  any 
sales  manager  for  the  Ontario  district.  Company.  '  application  being  made. 


Bonds  suitabU'  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bougltt,  Sold  and  Appraised, 
('orrespondenee  solioitt'd. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Address— “GRABROWNE.” 

(kules:  Liebers  Western  Union,  A.B.O.  Sth  Edition,  Fifth  Montgomery. 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers  ' 

103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  gi9 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  12,  1912. 


IS  CONHDENCE 
BEING  RESTORED 


NEW  YORK  STOCKS 

'I'lio  following  (n!>!(‘  shows  ilio  wi'ck's  liiijlicst.  lowosi  .niid  closinji  jii'icos,  of  the  niorr-  iictivo 
('tirilics  sold  oil  the  New  ^'oik  .'^loek  l!\eii:iiip'  this  wi'ek.  Ilijili  iind  !ou  priees  lire  iilso  fiivi'ii  for 
the  full  yi'itr  l!M  I  iilid  llic  Mvir  IIHI.’  lod.iie: 

IPII_.  Week  eiidiiif;  f)el.  lOili 

Mil'll.  I.ow,  llicli.  Low.  (Ipeii.  Ililili.  Low.  Close. 


The  Test  Will  Come  Wlien  the 
Railroads  Issue  New  and  Re- 
rundiiig  Ohlj'jations  No  Rise 
Can  he  Carried  Far  Under 
Uresent  Finidamenlal  Condi¬ 
tions- Good  IMarket  Expected 
Alter  Election. 

(SpoeJiilly  I’.  l.yiliii, 

of  l.oiiii-lrery  X"  Co.) 

Xl.W  \'nli^.  O.-t.  10.—  it  relliuilis  lo  lie 
A  ('ll  how  fur  eoiilidellee  lius  lieeil  reslon  d 
llie  only  il  eun  he  O'^od  is  hy 

11"' on;  v.lieriar  the  pnldii  will  loiy  the 
ritie-  wliieh  llie  luilwavs  liiii't  i^sIle  in 
to  pro\  ide  for  the  rei|uiii  nieiits  and 
indin;r  needs.  'I'lie  piihlie  htti  ly  ini'  not 
ell  iuilw:i.\  I'onds  on  ur.v  I  liinu  li!;e  i  he 
I  liiisis  ow  iiiji  to  i  lie  iiiy h  cost  oi  li  ( iiur  and 
■  allraeti\e  issiu's  of  new  i  ndii..;  rials 
eiiijit  from  the  w  orkiiyy."  of  Ilie  .'''iii  rnia  n 
I'.V.  I  llli tile  jinhlie  I'llv  s  the, -I  s.  elil'i- 
es  tile  railways  eaiiiiot  linaine  their  nee- 
sur\  vecinireinent s. 

Allot  ilel-  t<  si  of  eonlidi  lice  will  he  the 
isitii'ii  that  tile  p’.lMie  may  as'iiuie  in  the 
lock  market  llial  has  not  known  winit  il 
to  hare  a  ft  a'  ptii  lie  inti  rest  in  il  for 
inany  niontlis.  'I'iie  money  made  in  afrri- 
enltiire  and  in  n  anufaei nrinfr  has  I'om  into 
ft  al  1  slate  enti  rnri'i  s  and  miiiini'-  m  til  i: res, 
I'le..  ami  ofo  o  lias  i.ei  n  los|.  l.nt  the  sloek  . 
iiiarkei  Inis  liei  ti  de'ci  lid  h.''  liieii;  owiny  to 
the  eampa-un  tinil  Inis  he.'ii  wat:«d  anaiti-l 
il  in  the  iiiiieii-r.ikiii"'  ari'ele-  and  li,\-  tlie 
liaraiiy'iies  ef  d<  'natii'frm  >•  iLii'in'r  llii  - 
political  eampaian  I;  is  to  he  noliecd  that 
the  er.v  aa'aitisi  \Na!l  Sin  el  has  lieeii  less  , 
Used  liian  toriiierlv  .  Leeaiise  it  iippc  al'  le.'s 
to  the  aeiter.il  pid'lie  iliaii  il  did  owime  to 
llu'  fact  that  i  lie  irmtial  pid'li'-  has  not 
been  iniei’esli  cl  in  ^.to'■i(s  i.r  liicmis  lor  miiiu 
time  pilsl.  'I’he  foolisll  desi  ri  [0  ioils  oi  -■>- 
called  Wall  Street  ii'isiise  of  t  he  fi  <  c'  nioiie.' 
of  the  ei.iliilr;.  and  the  re'iilis  oi  stoeh 
e.\elian,(;i'  itia  II  i  pit  la  i  h  >ns  fall  on  li'ilc  -  i  icrs 
that  are  no  lon,!:i  r  ex'ei’ed  ahoni  it.  'I'lie 
n.sidt  of  this  idniiiue  nni.v  lie  that  alter  tlm 
election.',  tiiid  al  ter  I  lie  inoner  is  reeeired 
for  the  iitiiiitier  (-rolls  and  afti  r  tile  .-loek- 
iioiders  n  a!i/.e  that  ihe  Inasiiries  of  I  lie 
inanitfael  li.'iiii;  •  oiapanie:  ar.  well  Idled, 
the  pnlilie  will  eoiiu  into  the  st(.ek 
mark'd  and  e;iiise  a  yreal  ri'e.  h  his  ri.M' 
however  can  not  i.ui  too  iar  hcloi'e  il  i 
(•'le.'lod  II.'.  llie  fiii'.daim  Ilia!  eon(hlio:i'  ihal  ^ 
eoiifroni  tills  eon .1 1 r.v.  and  w.iieli  n  ii.-t  he 
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COTTON  PRICES  AT  : 
NEWlOWLEVE 
-HEAVYSEIUNG 

‘  Governments  More  Favorable  Re¬ 
port  Started  Considerable  Liqua- ' 
dation.  Market  Consequently  in 
Rctier  Technical  Condition  ! 
'I'rjulc  Outlook  Still  Looks  Very  j 
l'roniisin<>;  With  China  Bllyin!^  I 
Moderately.  ;  i 
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Ti.  i;-l> .  The  sioel:  m.irhei  opi  lu  d  ra¬ 
ther  iower  as  a  rule.  ( 'op|ier  stock.'  sliowcd 
the  most  wiaktiess.  .Short  l.\' at  I  ei*  1  lu- open- 
inii'  the  niat'k'et  showdl  strdii.rth.  I'lie  Mill 
stocks  ami  Ihi  Itii'i-.  .M*:.-.  hi  in  it:  tlm  n  "st 
fironiineiii  in  tin  di  alimtsam!  Iidterstn  n!',t!i. 
The  inai  k-.  t  ■.cry  dull  in  I  lie  -eeond  lionr. 
Wool  worth  was  iilV  7  poiiiis  from  last  wiek. 
KeadinK  showco  some  lif.'  ;id'>  am  inn 
17(i  and  tele!  well,  sellin.i':  off  some  in  the 
late  tradinn.  Inter.  .Met.  I’fd.  sold  (i.’f  '  , 
a  new  lii.nli  on  this  movement.  'I'lte  market 
remains  (jiiiei  withont  eliatinc  in  the  last 
lialf  hour  elosir.n  steady. 

Total  sale  ,  dOil.OOO.  Moiid  s  si'j.-j.fo.Ot'iO. 

Wi.DM-.si' \v.  Ti  e  openhin  was  active 
and  lower,  lliony.li  pri'-es  did  not  deeiine  to 
the  forcinn  level.  My  the  I'ml  of  Ihe  lirsl 
liottr  the  ti’.arket  imd  ra!li( 'I  modi  raiely. 
!n  the  second  lioii!'  i.iim.e  fresh  SI  llinn  <  aiised 
slocks  to  react  w  llie  lowesl  pric,-s  of  'he 
week,  lint  t  111  re  w  m. in  nood  iipj'iu  t .  ami 
the  market  hardened  ..ome  more  h\  noon. 
In  the  afternoon  a  ,"(  nerali.v  heller  lone 
prevailed,  the  foreiitii  seilini.';  ceased,  and 
the  marln  t  nradtiaiiy  en  ot  iij)  on  expei-ta- 


I'eople's  (  ins  .V  (  'oke . 

i'lllsli’.irnh  Co.'d 
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I’.  I.oriihml 
I'ressed  Steel  ( 'ar 
May  <  'on.  ( 'upper. 

Heading 

L’epnhiie  Iron  iV  Steel 
l!eo.  Iron  A  .stieel  pfd  . 
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'\  icj'inia  (  'ar  (  lieinieal  .  . 

Vi'ahash . 

Wahesi.  pfd . 

W  (‘stern  I  nioii  Telegraph... 
V\  esi  inchonse  .Ml'n . 
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The  (liu(  riinient's  Cotton  rejiorl.  prov- ! 
inc  a'ainl  a  po!::!  Letter  I  lian  expected,  j 
nar:.d  a  seilini'-  niovemeiit  w  liieli  lia-i  since  : 
Ik'iii  I  ii'oiii'ai'ed  Ik  !’a '.'oralde  v-.i-allur  in  ' 
tile  Soulh  and  the  Iroiihles  in  the  Mullwni'.  j 
I’ri' es  ha\e.  eoiiseij in  lit  1.-.'.  hrokeii  into  new  ' 
low  ‘.rroiiml  for  the  season,  with  .Ldintir.v 
eoiilraeis  i oncliin.i;'  10.(11,  eoinparin.ir  wiMij 
ll.h'i  the  price  pre\;iilinc  .j'lsl  hel'ore  i  lie  | 
imhlie.il  iio;  of  llie  (tetoher  Mnrean.  and: 
li.7ii  the  l)i'-,li  le'.el  of  l.'isl  month.  This 
dee'ine  lia-,  ol  (ourse.  l  eileeted  li(| n ida  t  ioii  ' 
of  old  lon,i',- aeeidints  lo  a  !a rire  i  ;l '  til  ;  tliei'i  I 
h:;s  ;ds('  heeii  c,,nvjdi .I'a hie  Sonll’ern  liedce 
sellii.n'.  hill  i,  has  pndiahi.v  reiiresenied.  as 
•well  increased  au'U'res'si  \  cness  on  the  short  i 
side,  f'lr  while  ei  riain  of  I  he  older  and  more  ; 
powii'l'iii  .dii.rl"  lia\e  heel!  eiKcriiiii;  and  j 
.  talkiiic  I  lie  prohahilit .\ of  a  reaei  ion.  some  of  i 
!  tile  oirii’i'rl.v  hnlli.^ll  Wall  .Street  and  Sonlli-  ; 
ern  operators,  who  .-iwiiiii;'  from  liie  hull  to  ; 
the  hear  'ide  folio  \'.  iiilt  i  In-  (  io  Verii  fneil  t  re-  t 
port.  liiiM'  iried  to  force  a  decline  in  order  i 
lo  ri"-oi;p  hnll  l(,>sses.  ()n  the  whole,  there-' 
fore,  it  oiild  SCI  in  fair  to  a-'Uime  that  spe.- 
nlali\el\  speahinir.  I  lu'  leidinicai  position  of 
the  marh'el  has  iniprowd.  part ieiilarly  as' 

I  lu  re  has  heen  eoiisidera hie  tradi-  hipi  inc'oii  i 
a  si'ale  dow  n,  w  liiidi  is  douhlhs'  lookiiiu'  up  ; 
a  eiiii'iderahle  volunm  ol  eouli'a.els  a^raiii'l  ■ 
forward  mill  retjiiireiiieiil '.  j 

L.eii  liioUf;li  the  (lelidier  Mureaii  siarled  , 
the  Selliili!:  IIUKClIlent.  We  eallllol  litid  lliai  I  ! 
i  I  ha-  ma  I  .'I'iaMv  inline  need  indi  i  idiial  \  ie'.v.s  I 
as  to  the  prohahle  si/,e  of  I  lie  (-rop.  'I'liere  j 
had  lieell  eonsidi  rahle  eolloil  ho!l'.^llI  h\-  , 
traders  who  iiiilieipaled  that  llie  ollieial  1 
liciires  v.nuld  priKc  'iiore  liiillisli  than  I  he  -  ! 
pri'.ate  reiioi  Is.  and  who  had  hei  n  impressed  ‘  I 
h.v  tin-  rehiti\ely  rtipid  del  erioi'a  i  ion  noted, 
diirini;  tin-  lir-l  half  of  Septv  inher.  |- 

Lxecpl  possibly  for  the  I  life;;  I  eni  llc;  sitll-j- 
alion  in  the  Malltans.  nolliinii'  lia.-.  Ii;ipt>(-n(  il 
in  the  least  modifyiiuc  exp.' ii  :i  t  ions  of  eon-: 
liliiled  hilsiness  aeli\il\  and  eorres|(oml-  , 
ii.c;i,\  laryc  mill  re((  iiireiin  n  I  s.  ('him:  has! 
recently  hecoine  a  hnyer  of  (  oilun  'jfood.-;  in  i 
this  niarki  I  on  a  iimdei'ale  scale,  w  itih-  at  '  I. 
I  he  s;;  me  I  i  me  hn  \  in.c  Ilea  \  ily  i  11  M  a  nchesi  er. 
and  oiir  western  or  interior  tin  relianis  all 
re|iorI  an  iinnsiiall;.  hirci.  In, me  trade.  'I'lie 
exei  .-■>  mill  Slocks  carried  forward  as  coin- 
pared  with  hist  year,  will  have  (xer.-ised 
\"r;-.  I'.'arly  llieir  full  elVecI,  win  ii  they  liaxc  ’ 
periiiitnd  prnerasl  iim  I  ion  during  the  early  I  *' 
marhel  in,!;'  seasoii.  .So  I'ar.  planters  h:i\c 
slio'.v.i  a  disposilion  lo  sell  '.  er\  fri-ely,  hiil 
Ihe  proportion  of  l  he  crop  co'!ii!;i;  under; 
tin  Ic'.'iil  of  ■■dislri  s.-  '  eoilen  is  ann::;:!!','  :  ” 
diiiiiiiisliin,'4'  as  the  South  s.-ow:-  in  streiiKlIi 
linaiieiall.v.  ami  once  Hies.'  foreed  sales  have  ’ 
been  ahsurhed.  We  sii.'dl  doiihlless  meet  re-  i  " 
sis!;inee  on  the  p;irl  of  Imidi  is  an<l  a  aradii-  ■ 
till;,  adcineiiia  inarkel.  exen  slmnid  tin  '' 
X'.e:;llier  eonliiiile  f.'l  X  orahle.  ,  IJ 


I 'oiiliiiiis  ptu'iicular.s  of  many  attraclivo  Hoiids. 
al!  of  wilieb  we  can  rt'CfiiiinH'nd  for  coiiscrN  at i\ (' 
iii\T'sini('ni . 

Il  is  now  ready  for  distrilnilion  and  we  will  Ix’ 
pleti.sed  lo  forw.ard  a  eo|)y  on  |■(■(|llesl. 

Royal  Securities 

Corporation,  Limited 


TOUONTO 
eu  IxlH'iA' 


.MONTKKAI. 

n.VIJl'.VX 


O'l' I'.VAV.V 
I.OMNON,  s:s(i. 


NEW  YORK  STOCKS. 


NEW  YORK  STOCKS 

I’nli.sled  Indllslriiil.s  lioiij'hl  and  Snlil. 

({iKilulioiis  fiiriiislied  on  all  Sciiirities. 

.Securities  aiielion  every  'I'liursday. 

Lists  of  Sides  on  appliealion. 

108  ST.  l'’RA.NCOIS  XAVIER  STREET 


GEMS  OF  THOUGHT  FROM 

THE  RAILWAY  BAITERS. 


THl'i  (iI.EMiK  si:i:s  T!IK  kkkm:!.. 

(Toronto  AiloLe.  ' 

Mere.  then,  xx  i  have  tlie  kei'nel  of  llie 
((iiesiion.  My  horroxvina  a  portion  of  the 
eapiial  of  the  C.I’.K.  from  people  who  are 


TIIK  nil'FK  OF  TUF  C'.IMl. 
(Toronto  ^A’orlcl.  I 

The  Canadian  I’;ieilie  ILiilxvay  Comiiany 
Ini;-  tile  cheek  of  a  a(>'Cfnineni  mnle.  lint 
it  xvonid  not  lie  cheeky  enonali  to  ;innonnee 


d  to  inxcst  ill  bonds  the  eonipany  tlnit  il  xx.-ts  c,,j||o-  n»  rai.'e  a  larae  sum  of 
can  ,'p  t  t  Ind  nionex  111  -I '  .  per  cent,  interest,  money  by  nioi'laaac  or  ollierwisi  ;ind  di- 
My  rellriii;;'  the  iiomis  ;in(l  piltliliR  llnir  xide  the  s;inie  iimona  its  stockholders;  the 
own  inoiiey  in  lo  rephiee  them  llie  K.  j  Dominion  ( lox  ern  im  rit  is  :is  patient  as  I  lie 

sliareliolders  act  .I'M  pi  ;■  ei  iil.  inien  sl.  siiiiie  animal,  bill  sneii  ;in  iiiuioiineemeni 
.\nd  the  shippers  alon.c  ihe  C.l’.li.  lines,  xvotild  startle  it,  xve  heliexc,  into  action, 
w  ho  are  :ili'e;;d'  in  arms  a!;;iiii-.|  lii.c.li  r:ites.  ^’el  a  very  slielit  iiinilvsis  of  the  conrse 


a  I  -I  ‘  .  per  cent .  interest 
imis  ;in(l  piitlina  llnii 
'epliiee  I  hem  I  lie  C.  I  ’.  Iv 
"I'M  pi  ;■  l  ent,  inien  sl 
alon.c  Ihe  ('.!*. !(’.  lines 
arms  a!;'ain-.|  liicIi  r:ites 


xxiii  on  this  snndl  transiiciion  in  refnndim;  :ie(  indly  taken  by  l  he  coiniiiiny  :il  once  slioxvs 
haxe  to  pa.x'  id'ter  MILT,  .<■!  I  L’.dtU)  ;i  ye;ir  :  1  hat  this  is  prac!  ictdl  y  xvhat  il  has  done, 
imire  in  inieresi  Ihiin  they  p;i\  al  present.  Docs  not  (he  melon  eullina'  in  fact  amoiinl 


EXTEND  FOREIGN  TRADE. 

(ioofi  Uesiilts  Are  Aiit  ii  i|>;ite<i  of  For- 
[iiiitioM  Of  f 'oiiiiiiit  t  ees  Ticit 

I’lii'pose. 

Mr,  I'cnrx  I'.  Kieteher.  '(ice-president  of 
the  Mi'itish  Cliamlierof  Coiniiieree  in  I’.'iri.w 


I  'I'lie  si m piieil ,v  of  the  idea  is  its  most  aiiinir-  to  tlii.s.  that  the  eompan.v  by  its  methods 
I  :ihl('  feature.  Wli.v  borrow  money  clieiipLv  of  stock  issue,  is  handing  over  to  its  stoek- 
froni  oliiers  xvlieii  yon  (iin  put  yonr  oxvn  holders  .'U(i(),(M)(),(!|M)  of  x;ilne  nall.v  lielonaina 
i  in  and  ;;(')  froin  the  p.eople  xx  Im  pa.v  i  he  lo  the  enterprise'.' 

i  iiil.ri'si  1  1  percent,  a  year  niore  ilian  llie  -  ■  - 

I  borrowed  nionex  would  eosL’  .STOI*  fT,  XI K.  ItOKINFN  ! 


rUF  t’OKUOKATIONS  THA  I' J*l  NISH. 
I  .M:iiii(ol>:i  Fi'<‘e  I’re.s.s.  i 


.STOI*  I  T,  XI K.  KOKHFN  ! 
tXi:iniiloii:i  Fri*,'  l*re.s.s.  i 

If  Uie  ( loverninent's  skirls  are  clear  in 
this  matter  it  xvill  act  with  decision  and  des¬ 


and  ( 'liairman  of 


'I'lu'  time  Ini.-;  not  yet  come  xx  hen  a  Do-  |):il<di  in  t  he  protection  of  t  he  people's  riKhi . 


p;!ssed  I  lironi>:li  .Monln  ;d  this  xvi  ek  on  hi 
way  back  to  l’;iris  by  t  b.e  .\!l;i,\  liner.  Vie 


'i'lion.  niinioii  (iovernment  in  an  is.siie  beixveen  the 


people  and  :i  powerful  r:iilxva.v  lompany. 
.oteii  as  Ini.s  iiris.'ii  in  eonneetion  xvitti  the 


WAYAGAMACK  PULP.  WESTERN  RAILROAD  RATES.  lorian.  id'ler  liUendiii"  tlie  I  nlernaf  ional  j  j.  u,,.  ,,f  c.l’.K.  stock, 

_  _  <  oncfas..  ol  (  liamliers  oi  (  omnieree  in  '  eatisc  of  the  people.  ' 


II  xvill  at  once  puhliely  notify  tlie  C.l’.  IL 
ollieials  not  to  eiirry  out  tlio  instriielions  of 
Ihe  shareholders  pendinfi;  the  consideration 


'I'lie  i*i:iii(  is  Now  Kii  niiiiiu ;  Oii(|>iil  of  Itoatls  Have  Suhiitil  I  e<l  Tlieii-  (':ise  to 


Paper  l.iiiutier  Very  Saiisfaelor.v. 

M.dl'iO.  'i’hi  Way  iicannick  Mill;)  and  I’aper  mill 
active  al  'I'iirei  liixeis  i-  noxv  in  operiilion  and  the 
iine  to  onlpnt  at  the  pr.  si  nl  time  i'  It)  tons  of 
(■  lirsl  "Kraft"  paper  :i  d;;y .  The  paiier  lest 
raiely.  shoxvs  a  ii  iisile  slrenulh  of  I'.oiinds  as 
•aiised  ;i";iin'  (  ;i  normal  of  .'hi  ponniC  Tin  iiornnd 
of  the  ea p.'ieil ,v  'if  lim  'J  p;'i)ei'  'inn'Tiine-.  is  .TO  ions 
t.aiid  per  day;  the  prodi'.et i-in  will  be  "radmdiy 
noon,  xvorked  n()  lo  llnit  liy'iti'e  riiid  biter  to  its 
I-  tom- ■  iiiaxiiiinin  eapi.eiiy  brlxxeei!  (it)  and  7~>  Ions 
I,  and  a  da.v.  The  piiip  jilant  xvliieh  eati  inrn  out 
pe('t:i-  Mdi  Ions  a  day  is  in'odneinjr  to  Ihe  extent 


Uaiiwiiy  < 'oEoiiiS.ssioii.  A  .MaKer 
»»f  Deii'-iity. 

The  Canadi:m  railroads  openiiinti:  in  the 
est  haxe  heen  submit  linir  to  the  ILiilxvav 


Mi.ston.  ,  ,  .  .  eoine  until  Ihe  ix'ople  .'ixxuikeli  a.nd  defend 

.Mr.  I' let  eh"!'  (:\|>ressed  liMiisi  h  eontid.ent  i  heni.-a  lx  i  s  ayminsl  these  atienipts  al  their 
thill  his  trip  xKoild  prove  benetleud  to  ;in  exploi  I  at  ion  liy  a  resort  to  politic:!!  xve;!pons. 
enlar.ijenienl  ol  trade  oelxyecn  C;in:ida  ;ind  When  a  ijovcrninent  linds  tlnil  betrayal 
rranee.  n.e  hiul  liiryeiv  inii.resied  the  ,,(■  (j,,.  pnplie  inleres;  inians  piiiiislinient. 
Montfi  al  board  ol  I  rade  a:irl  ('hiimber  i.  iilioiil  fail.  b\-  the  electors  lliex  xvill  no- 


will  eliiiinpion  llie  by  I’iirliameni  of  the  situation  created  by 
rids  lime  xvill  not  this  ingenious  tnanoetix  re  bv  wliieh  the 


ome  until  Ihe  ix'ople  .'iwiikeli  a.nd  defend  C.j’.IL  proposes  to  eireunixent  one  of  its 


XX.'S!  naxc  ix'en  suDmiltinir  to  the  bai  xvay  „i'  ('..mmeree  and  simihir  ass.x-iations  iii  i  -  Mil s  .  f  1 1  e  ix-  ol 

’  (  oininission  dtirinti  t  Ills  week  I  heir  ex  ideni'i-  .i,,,  „  nn,., ,.r  i  n.  .  r  i  ■  .  1  ll^nis  ol  •  I  in  pi  opt 


I  lienisi  lx  I  s  :iy;dnsl  these  atienipts  al  their  oblie-ai  ioa.s  to  the  Canadian  people.  I’ar- 
exploi  I  at  ion  li.v  a  resort  t  o  polii  ic:!l  xve;!pons.  li.-inienl  :-honld  nnike  short  work  of  this 
When  a  ijoverninent  lind.-i  tlnil  betrayal  subterfiiKe,  .-.nd  prox  ide  t  hut .  in  I  he  fnt  tire, 
of  the  pnidie  inleris;  inians  piiiiislinmnt.  all  issnes  of  eaiiilal  stock,  for  xvhatex  er  pnr- 
w  it  limit  fail,  by  the  electors  t  liey  xvill  n|)-  pose,  slndl  receive  the  direel  sanction  of 


lions  of  a  fiivonrubli' 


.\.'i;on.u  rei|uir  (I  for  ihe  pa|x f  nt 


the  specialties.  I’eoples  ( ias  x',;is  eoiispienom 
iidxani'ini;  lo  IJ'J'j.  a  new  hi:(h  ii'eord  fu 


iioiinils  iis  il,  rebuttal  of  the  ehiim  of  the  WCsIern 
!  In  iiornnil  proxineis  th:it  freiyhl  rales  in  Ihe  West 
'ii,,  I  ',",'"ii  e.xeessixe.  Tile  ea.-'e.  xvhieh  is  the  (ifsl 

e  yi'ai  tndiy  ,  which  Cln!irm.';n  Di'iix  Ion  Inis  presideii. 
.;ileiyJo  Its  j..,  fai'-rciii-hiini'  liial  has 

imi  i.)  Ions  ever  eoinc  befoi'e  the  Com  mission,  and  Inis 
:i:i  iiirii  mil  iitii'iieted  a  nniiine  iral  hcrinii'  of  leading 
I  In;  extent  rail xv;iy  men. 

I  lie  I  oin-  (’.1>.1{.  submitted  st;ilenients  siiow- 


piiny  slates  llii;l  the  deiinuid  lor  the  ptiper  j„j,  )  popiilaliwn.  production  iind  tradi 

Is  i;r(‘;iti'r  l.ian  the  supply,  lo(':il  i.'>|niri--  ;ieiivi(y  per  mile  of  railxvti.x'  of  each  of  tlx 


and  the'  lii'diest  point  reached  men  I  s  xvili  be  niel  lirsl  but  a  sii'cat  pari  xx  ill  j 


IS'.bl.  Mart  of  the  xxetikie  ss  in  .\.C.I’.  be  slMpix  d  I 
L'.xplained  l>y  tin-  severe  briiik  in  Uio  call  from  tin 


Ansirali;i  :i.' 


'I'hci'e  will  be 


Ihe  XX  idi'-.uii!',  of  lliese  in.-n  kets.  One  of  his  j 
snu'Sest  ions,  xvhieh  he  e.xpccis  to  be  iieled 
upon  i m niedi'.i I I'ly  w:!s  the  forminf;'  of  :i 
l■’orei'J:tl  Trade  Com  mi  I  le.  .•■mil  posed  of  mem- 
Ix-rs  xvilh  special  (jiniiibeiiiions  for  dealinij:  l 
xvilh  ei>((niries  emiee:  niii'^  the  expoit  of, 
Cainidian  prodiiels.  ! 

'I'lie  .Montreal  Cininibn'  de  Commerce  | 
will  next  spriipt  ori'ii ni/.e  ;iii  extensive  lour 
it!  Lnropc. 

THE  P.  &.  O.  RUMOR. 


Oncol  his  I  ,,,.,,1,1  present,  they  prefer  to  obey  tin 
to  be  acted  , I, ,,j'  )|i(‘  corporations.  wliie!i  can 
irmnif;'  ol  :i  |„,)||  revvard  atnl  punish. 


(  xvill  ni)-  pose,  slnill  receive  the  direel  sanction  of 
.Vs  thinits  I’atliamenl.  .Such  a  law  will  end  melon- 
obey  the  eiil  ( iiiif  a  lid  hi;;ii  linanee  once  for  ill!. 


THF  1*1  KFH'  KF - 

I  Af  Free  Pres.s.  ) 


PKFVFNT  THI.S  .MOI'K  SAI,F. 
iToroiito  I 

Tlie  iliil.x;  of  the  ijoxernineni  is  plain.  It 


II  this  contention  is  le.i-all.v  correct  -and  this  mock  -ale  of  the  stock  at' a  priei'  below 
no  dmibi  in  I  his  respevt  tlieC.l’.IL  lawyers  j|s  markel  value.  It  should  then  snninion 
I  an  he  relied  npmi  I’arhamenl.  the  (iov-  pariiiitiicnl  imniedialeix  and  brin--  down 


ernment  and  the  people  haxe  losl 


lejrislalimi  dealin*!:  xx  itii  i  he  Canadian  I’aeilie 


'I'inlos.  Ihe  break'  in  tliisstoei;  bi  inu  e'  phiiii- 
ed  liy  the  demorali/.i'.t ion  of  the  l•'re|:ell 
market.  J’aris  h.oliis  niore  !!.'d!:;'.n  sienritics 
than  iiiiy  other  ecntcr  and  Inis  .-ntVered 
more  l>.x'  this  xvar  scare. 

Til fiiSD.x V.— Tin'  ini.rlii't  oix  ni  d  irr.'eiihir 
but  the  tone  xv;is  ((ood.  'I'lie  coi'.l  slocks 
were  the  fealnre-  ot  tlie  .lay  and  xxi're  xerx 
iierive,  Ki'iidinir  piir; i'lihirly  xv;\-  bncyiinl. 
it  sold  xvithin  1  h|  poiiil.s  of  its  liiydi  record. 
'I'he  market  was  ((iiiet  in  tin  seeond  hour. 
After  till'  Slci'l  tmin;!'.;e  xcis  mit  most  of  the 
list  adxuiiced  fraet i'!ii;;i!y  .  In  the  last  honr 
the  market  xv:is  faiiiy  iictixe  iind  imiintained 
most  of  till'  rise.  I  iidtist  riiib  aeted  xvill. 
Ciin  eoininon  x\:'.s  iiai  I icidarly  iictixe  and 
advanced  2  points  on  pood  bnyintr.  The 
Chemical  sloci;.;  xvi-re  iulix'e  and  higher. 
Cotton  Oil  np  I  point,  i;inher  prii'i  s  for  t liiit 
stock  is  talked.  'I'lie  market  clo.sed  steady 
lo  strong. 

Fltiuxv.— -V  vieimis  drixe  sent  (triees 
down  shat'idy  at  li  a.ni.  but  ncoxered  :md 
ri'ci'ixcd  ttood  -tiiiport  iiii  re.  Tlie  eliafite- 


Tlie  saw-mill  xvhieh  is  to  be  a  hii'pe  -onri .  j„,,,  ,«t 

of  reveniie  to  the  company  iind  e(|iiipped  ()„,,  slatoi 
wi'.li  the  most  Tiioderii  nii'cliinery  is  xvork-  uaxe  popnial 
iinc  splendidiy:  2.(l()('>  lops  ate  beinp  etil  iier  ("’.I’.IL  rmiti 
day,  aiid  .s.dOO.DOO  feet  an  idready  -lored  .-ula.  'Pakin 
and  ri'i'.dy  fm'  shipment.  'I'iie  .seine, n's  liiilxviiv  of 

output  xvlii'-h  is  the  period  between  .Jnlv  Vlbcrt'-i  -is  | 
Isl  and  Xoxeiiiber  l-t  will  lx  1  I  .(KKl.tltl'o  iaiion  per  n 

fi  I  I  ■  (  lllebee  ((••K 


eross-exiimimil ion  until  the  eonnsel  for  Ihe 
I’rox'ini'ial  (loxcrnnients  Inixe  time  to  'u 
into  these  sliitcnient s. 

One  sliitonieni  .submitted  liv  the  ('.!’. IL 

f-  M;ir’S':::’ln':^;M:'Tn':mr^::';b^  -'""V''  -'V  ^oek  th-y  ea.,  po  ahea., 

ada.  'Pakinp  the  population  per  mile  of  "  ■  >1 'i.  !•  i  ^  stock  tn  .sneh  qnantme.s  as  .  hey 

railxvay  of  Alanitoha  Saskatehex',  an  and  T'''’"  ,  -1  w-'i  n  .  '  '  ILidxyay  |  .-ne!,  term.s  as  t  liey  choose  xv.  Iimtl 

Alberta  as  |(((h  it  indicated  tlmt  the  popn-  •»''P‘Ok^  "  uol  ml  i  t^p  to  pnreha.se  ,  he  ■  aman  peop!.'  tax.npa  word  o  say 

la. ion  per  mile  of  railxvav  in  Ontario  and  -•‘>';’i>"h  s  neet.  S.m.lar  olheia!  dn-  xxas  there  a  elearer  ea.se  ol  1  he 

(.Inehee  was  22(;.  and  went  into  aprieidt tiru!  ''  ‘""iVT,  ‘NVj";'  "  ”  '  V  '  n.mor  that  ,  damned. 

and  prodnee  statistics  lo  shoxv  that  the  to  niel'pe  ,!ie  Alia..  .  - 

total  of  such  prodiiclion  in  (.lii.  tx c  xvas  s..  b''*'-  i  i  -  •  i-  ...-...•i,.  . 


vestipe  of  llieir  power  to  control  the  issuinp  ILiilxvav,  its  melons,  its  jokers  and'  its  rale 
of  eapilai  stock.  The  shareholders  haxe  j,,  1 1„.  public  interest. 


Wliiit  Fmruloii  Siiv.s  of  (lie  Uepoi'l  imli  mill'd  [lower  t  o  issue  deben  I  lire  stock  if 

C.P.K.Vs  AIDUed.UoiKe.  fo.'  wtueh  ,1  ,s 

issued.  II  Ihc.v  e;in  pretend  to  i.  sue  deben- 


Loxiiox. —  Ofllciidly 


is  knoxvn  |  Hire  stuck  and  al  once  snbstitnle  for  il 
iifliees  here  ’  eaiiitiil  stock  they  can  po  ahead  and  issue 


Hills  Ol  ns  nipii  recorii.  IH'UT  A.-  NATIONAL  STFFL. 

let  in  t he  seeond  hour. 

!'.;(■  w as  out  most  of  the  (.fiii'ii'iiy,  Cii.s.'-eLsi  »V:  liJiisiin'.  ■  (Mu. oil)  Ions;  in  Ontiirio,  Ki.ti'JN.  I-T.T  tons; 

naily.  In  the  last  hour  I’iiciiie  Mnri,  eominon.  —  In  ('ompiirinp  xx'liile  in  the  three  prnxinces  ol  .Mix  ri:i  and 
•  active  and  n;:.int:;ined  stuck  xxitii  other  loxv  priced  industrials  Saskalejiexxan_and  .Maiiilob;!.  the  total  x- sis 

I  iidtist  I'iiib  aeted  xvi  ll.  ;  he  'mrehaser  inns!  pix  i' ei'i'dit  lo  an  inx  e-t-  •’■'I.''  2, .,11. .IS.)  tons. 

■a)  licidarly  aeiixe  and  u,,  j,,  j,  of  tin-  fael  that  il  is  already  '  "I'M"!'.'''  luiscd  tipon  the  pei'i-ral 

on  pood  bnyinp.  The  pax  inp  a  dix  ideud  at  I  he  li: t e  of  2  per  cen i .  ehiirpe  linu  rates  xx'm  t  of  I’orl  .Vrlliiir  iire 

•re  i.elix'c  iiiid  hipher.  'i’l,',,  ,sjrnin‘>s  liml  yei'i-  sliox'.sd  a  rate  of  so  luueh  hipherllian  those  east  of  Mori  .\i- 

nearlv  Ci  per  cent.  'While  il  i:i  linder.stood  to  coiist  il  nie  nn.jnsl  disii  imiiiai  ion. 

thill  111.'  business  is  proxxiiip  most  (sali-fae-  In  May  lust  faels  and  (ipiircs  were  snbnni.ed 
torily.  there  has  been  it  semi-iilni-iid  inti-  eonnsel  lor  the  ( lox  (•rnmei,l  s  teinlinp  (o 
million  thill  no  inerca.se  in  the  e!)i'',unon  di-  estahlisli  this  eliiiin,  ;ind  .Vetinp  Cla-'iiinan 
xid.'i)  is  to  be  expei'ted  for  -ome  little  time.  •‘'’'•oM  deelared  that  a  priina  facie  ca-e  had 

This  eomniiny's  prel'erri'd  slixdv  is  eonxer-  keen  inaile  out.  Ihe  roiids  x.i  re  pi'.en  ii 


C  AN.VINA  NO'r  RKTI  FNOl'dll. 

('I'oronio  'relonirjini ) 

rite  price  of  C.M.  IL  stock  in  (lie  market 


t.x'k  in  .sneh  qnantitie.s  as  t  hey  plea.-.'  on  has  created  a  deman.Vfor  Canadian  ‘seen- 
neli  term.s  as  tliey  choose  xvillioiil  the  {  an-  ritii-s  olferinp  as  liir-u'  profits  -is  the  C  M  l{ 
dian  people  havinpa  word  lo  say.  ,-'<ex'er  uiTers.  Kven  C:,n:„’ia  is  not' rieli  enonph  to 
las  then;  a  elearci'  ea.se  ol  •  .he  piiolie  he  snp|)ly  that  demand,  and  I'.axe  aiiythinp 
•Hnned-  lei  t  lor  the  inh;ibi(:iii(s  of  the  eonnirx'. 


Apro|xisof  the  rnn'ored  .-ihippinp  eontbine 
the  Central  News  sli'.ies  (hat  xvhrie  deniids 
haxe  heen  si rennonsly  made,  enqiiiries  in 
the  eit.v  po  lo  shoxv  that  ii  Canadian  railxvay 
eorixiri'.t ion,  xvhieli  ilie  C.M.IL  repre.senls, 
is  endeax  orinp  lo  ol>l;iin  eonlrol  ovi  r  its 
shii>pinp  rivals.  Moi'eo'.er  il  i-  staled  that 
il  liixv  xvill  Ix'  jiilssed  l>y  the  I'niliai  .Stiites 


KFINHAKIVrrKFHI'rOKS  MFFT.  ,  IKLMINION  IRON  A  STFFL  m  TPI 


.V  'roi'onto  [til per  slides  t  lull  the  enstomer-i 
and  eri'ditors  of  Ihe  late  lirm  of  'I'hos.  .). 


rite  out  put  of  the  x  arioiis  dejiartments  of 
the  Dominion  Iron  A  Steel  Cotnpan.x'  for 


l{t'i  n  iuiid  tVi  (.  o.  pK'tisj  11 1 sui  pi  S{*pl  (muIin'I*.  not  llu*  rouords 


to  learn  of  Ihe  sale  of  a  bh'x'k  of  stock  of  the 
Mori-niiine  Centr:d  :md  Moreupine  Xorthern 
Compiinies  al  [niblic  iUiciion,  on  xvhieh  some 


reei'ived  pood  -tiiiport  iinre.  The  eharae-  This  eomiiany's  prel'erred  slixdt  is  eonvci'-  "''‘'i'  n 

icr  of  siiiqiort  xvas  stiell  lh:it  eominission  ■  t  ilde  into  i  onuiion  ii  I  t  he  o|)t  ion  of  I  he  holder  delay  until  Oelober  <  lO  Ide  I  heir  reply  .  !( 

houses  xviiieli  lutii  been  iim  i  rl id o  or  exen  Xalional  Sleel  Car. — 't'his  eoinpiiny  is  's  understood  Iliai  Mie  <  .1  .Ix.  is  [ii'i;eiie;..|ly 

bearish  for  some  days  past  felt  siillieiently  orpani/ed  by  men  I hoi'oii'phly  experieneed  pi'esentinp  a  eon.solidated  ease  lor  ;i!l  rail- 

eiieouraped  to  :idx  i:-('' customer-- to  lake  biiil  in  llie  bnsines.i  to  supniy  a  eomniodily  for  >'oad.s  alleeted.  _ _  ^ 

X'.  hil'h  there  [/romises  to  he  a  slciidy  de- 

Coitper  .stoiks  xvi  re  (list  i  net  ly  la  axy  iind  '  inand  in  this  connlry  for  yciiis  to  come.  <  OPPFR  PROIH  <  IvRS  SIAILMLNT. 
TLM.  went  doxvn  ral  her  easilv.  I'neetinp  little  We  thiiik  this  common  sloek  :  honid  proee  'pi,,,  I'uu-x.v  I’l-udoeers  stalem.  lO  i',.,.  i',.. 


i  siivi .  ;  . . "i"'!""  -■■ 

. . "•  “  -fL,;  T 'v T",  '-f-S  I'ii-, f 

(‘stahlish  this  (*hiniG  and  Actuiif  (  h.Mi  iiian  •  .  .  •  .  '  ‘  , 

Scott  deelared  that  a  prim;,  fa.de  l  a-e  had  sl>M>.P  nb  <1  aners  nnportanl  '  ; 

1 . ,  r,),.  '  .  1 .  nieiit  -  It)  Ji'b  r-oi'i  iinie  services  lietwi'i  ii 


one  xvas  xvillinp  to  pay  .'•SLLtlOO  lor  the  lot  Steel  inputs  27.120,  compared  wi'h  '’0 
in  real  inoney.  'I'he  Iransaelion  is  reported  in  the  same  month’ last  year;  st.'el  iTo 


a.-,  hax  inp  oeenri'ed  at  the  .Vdrian  II.  Muller 


niiidt  in  .Vnpnst,  are  ver.v  hirpe  for  this  time 
’’k  pri’xlnc ( ion  amounted  to 

20,(1,10  tons,  as  iipainst  20.‘2S0  in  .Vnpiisl. 
Steel  inputs  27.120,  eoniimred  with  'JO.l'.IO 
in  the  same  month  last  year;  steel  blooms 
2;;. '{70  iis  compared  with  24.100;  rails  I.T.OOO 


nieiit  -  O'  jider-oi'i  iinie  ser 
(li'i'id  Mritain.  Dominions 
Colonies  are  predieled. 


RAILWAY  NFFD.S  Ol  T  WFS'IL 


'xelop-  '  -""•1'“"  Salesr.x.n.s  ill  Vesey  street  tons,  eonipared  xvilh  27.7  !o'  rods  0.:I2.-.  tons 

etwei  n  ""  '' -  A  block  ol  1 20.000  shares  ;  as  compared  xvilh  I.OuO  tons  'rite  total 
Mi'itish  i  (’eniral,  .SO.OOO  shitres  of  I’or-  sliipnienls  lor  the  month  were  27.0S0  toni 

;  (-n))ii',e  Xorth.ern.  ;>nd  407  shares  oi  the  _ 

•  Di'X  i')oi>men(  Co.  of  I’orenpine  were  knocked  » 4  ■ 

dox.  n  to  a  bidder  at  sMI.OOO.  This  looks  <.IH'ORI>.(  ORAL  1  Rl  MORS. 

’*•  i  like  so  inneli  found  inoney  for  t he  ereiiilors'.  ;  An  oHieiiil  di'iiial  has  lieen  pixen  lo  lh(' 


x'.hii'li  there  [/romises  to  lie  a  sicioly  di'- 
Coitper  .stix  ks  xvi  re  distinetly  h.i  avy  and  '  inand  in  this  connlry  for  y.ais  lo  I'onie. 
I'. M.  xveiit  doxvn  fill  her  easil.v.  ineetinp  little  W  e  thiiik  this  common  sloek  :  honid  [n'oec 
Mipi>ort  until  it  brolie  throuph  17‘2.  Com-  attriutive.  We  liaxc  siiine  eircnhirs  de- 
mi.ssion  houses  lilh  d  up  qiiiekl.v  v.  hen  tlie  seribin,p  I  he  I'oniiiiuiy  .  This  eoiiiinon  stock 
inarlicl  declined.  Tlie  iiexv  comer.-  did  not  is  ([noted  nomin.'illy  :it  abont  ,'!('  bid.  olfer.xl 
aiipear  to  be  anxious  but  seemed  rallur  lo  at  T!.  'I'he  eonipany,  xvhii-h  is  lo  be  in 
be  lookinp  for  banpiis.  o|xriilion  in  December.  Iiiis  ain  iidy  an 

—  order  for  1.7)(10  ears  from  Ihe  C.i’.L’.  and. 

RIO  W  FFKLV  KAUNINOS.  xve  understand.  2. OHO  ears  from  the  C;in;;di:in 

The  Kill  .arniiips  for  the  ilDlh  xvei  k  of  _ _ _ _ 

the.vciir  were  .S2S.T.727  apainsi  S2.';,T.'2;!,'.  in  loNHON  STIHJNO  ON  FRIDAY, 
the  eorrf'S|)ondinp  xveek  last  year,  iui  in- 

erease  of  Sdb.lbJ.  'I'I'e  London  market  xvas  (piite  stroiip  on 

-  -  -  Friday  xvilh  eopper  slocks  the  feature. 

Colonel  Ciii'.son,  [U'esidi  nt  of  the  Croxvn  ('.!’. li.  rose  1  '  „  [xiints  helore  tin' close. 
Rr-serx'e  7xlininpCoi<i|);iny  is  x  i.iitinp  Lnro|)e. 

Col.  Car.sOii  xvill  remain  on  llie  oilur  -id'.  HFARS-KOFRl'l'K  S.VLFS  INl’RKASF. 
until  Xoxenibei.  .p. . . i,.  ..r  _ _ 


COPPFR  PROIH'CFRS  STATFMI.Nr, 


'I'lie  C'oi'iX'f  I’rodueers  stiitenn  nt  fur  (Ik 
month  of  S.'iileniber  sltoxvs  ;i  x  c  ry  !ar!;e 
increase  in  slm-ks,  beinp  Ki.uti  1.21:!  [luund:.. 
Deliveries  decreased  ‘2.'),-l.S'2,.')(')2  ixiunds. 
I’rodnelion  on  tlie  other  hand  deii'cased 
■)..'j.'>.s.7()2  pounds. 


In  deuliu- "  il''  I  he  ( '.iuiidian  I’aeifie  ILiii-  '  ineetinp  oi  the  creditors  ol  .).  'riionias  K'lxirt  that  Ihe  Croxvn  Ueserxe  xvas  takinp 
xviiv  issue  lion,  ixobt.  Ixopcrs  slated  :i  lew  Kcii’liardt,  bankrupt  brok(  r  of  Xew  York  over  t  he  (iitrord-Cobait.  An  al  lem|)t ,  hoxv- 
davs  apo  at  a  nnetinp  in  ihe  West  tliat  Ihe  I  Toronto,  has  been  called  for  the  l  llh  lOxci'.  is  I.einp  made  lo  linanee  the  eoinitanv 
( tovernnii  III  Inid  not  es  vet  dealt  xvilii  the  of  Detober.  'I'his  will  be  the  lirs't  ineetinp  xx  hen  xvork  xvill  be  resimied. 


xve  understand.  2.01)0  ears  from  Ihe  Ciiiiiidian  Sl'RPLl'S  INCRFASFS  (i2  I’KR  CFNT 
Xorthern.  .  •  . 


LONDON  STRONCJ  ON  FRIDAY,  Anpusl  is  shown  by  Ihe.ler.sey  Cen 
,  ,  ,  ,  .  .surplus  after  ehiirpcs  in  that  nioi 

'Ihe  London  market  xvas  (jnite  stroiip  on  .,);<. )'2l,.-,S 4  apainsi  ^D.MiO.T.TI  in  Anpn 
iday  xvilh  (‘opper  slocks  the  ieatiire.  increase  of  nciirlx'  O'J  per  cent. 
M.li.  rose  I's  [loints  helore  tiu'  close. 


A  tremendous  meri'ase  in  sni'iiliis  linrinp  i,url'ition  reciniremenl s 
Anpusl  is  shown  hy  Ihe  .lir.sey  Cenir.d:  tin  ,,„un'irx.  and  he  would  f;i 
surplus  after  eharpes  m  that  nioniii  w.is  i;„t  uiiforl  nnulel.v.  be  .• 


!:!•!•(■  (loxcrnni' III  had  not  es  yet  dealt  xvilii  theol  Detober.  .hi 
i;'iid-  ^  foi  ii'iil  iippli<‘!'lion  I'or  iiiithorily  lo  issue  an  I'eld. 

Jiiij^'  ,  jidditional  sixty  millions  of  caiiiial  stock.  | 

■i-i/Vl  '  an<l  wen!  oti  to  itdd  that  \vi  re  t  he  ( 'anadiaii  |  I’NDFRIV’RITF 
Maeilie  ILiilway  xvatehinp  the  propress  of  j  /j.jjp 
Western  (’amida  iln  y  would  lx-  askinp  I''"' j  s;|()  oop  opo 
.'VI',  iiiitliofil.v  to  issue  more  than  ten  times  that  j  ;is’ stihserihed  o: 

amoni'l  in  order  to  keep  pace  with  l'':'"'^- i  ,.p,U  •  (he  iimh  rv 
"'•"'U'  porlation  reciniremenl s  in  this  ki''>"'inp  |  , i^p  j.',,,,., j,,;,,,,  -- 
!:  li"  eonniry  .  and  Ite  would  fiixor  siieli  a  rei|uest.  j  ipp'"’ 

w.is  j>,|(  uiiforl  niiati'ly  .  be  l•olleluded,  they  do  i  '  ‘  . i _ 

MM  I,  not  reali/.e  the  tieeds  of  the  West  in  ihisl  I  !STIN< 

niiit  l(  r.  _  _  i  '  ‘ 


rNDFRWRn'FRS  'i'AKFC.N.R.  LOAN. 


SAO  RAI  LO  'rRA.MTVAY. 


I  I  ,,  mt  v*,  i»  i  bo  t.  i 

I  ho  Sju>  PaulD  I  ram  way 

Tin'  iK'xv  ('anailian  Xorthern  ILiilxvay  A  Power  ('o.  is  issuinp  fl.NSP.OPO.T  [ti'reent. 
O.OOO.ODO  [ler  cent,  loiin  issued  at  lOti  boniD  :i(  l).').  The  issue  is  s|)onsored  hy  the 
IS  stihserihed  only  lo  the  exti'iil  of  2:5  [x'r  ,  Hraxiiian  'rraclion  Liphl  A  Mower  ('o. 


was  stihserihed  only  lo  the  exti'iil  of  2:5  [x'r 
eenl.;  (he  iiuih  rwrilers  havinp  hud  to  liiki' 
IIh'  reniiiininp  77  [ler  cent.  'I’he  isstu'  was 


FARNINCIS. 


Sir  'Flios.  Shauphiie: 
tUis)  week. 


1  on  the  oilur  -id'.  HFARS-KOFRCl’K  SALFS  INl’RKASF. 

'Phe  sail's  of  (he  Sears-Kooliuek  ('’omiiany 
'.V  xxiis  in  C'hicapo  of  Chieapo  for  nine  months  ainoiint  to 
,  ST-3, uys, STS  au  ita-reust'  of  23. 7S  |)er  ceui. 


ILL,  CFNTRAL  KARNINUS  DFCRFASF 

'I'ho  ('arninps  of  the  Illinois  (’inttal 


ATI’IIISON  I’RAFFH’  incrkasks. 

.Mehison’s  Irallie  in  the  montli  of  Si,p- 


. . .  'I’hi'  earninps  of  the  Havana  Fleetrie  for 

LISTINllS  IN  LONDON,  incr.'ased 

S2. /.ill;  inereasi'  from  .lannar.v  Isi  i.x 
Apidiealion  hits  been  made  to  list  the  LS12I,S(iO. 


follow  inp  in  London: 

Mrazilian  'Praetion,  1,04,3,000  shares;  Can- 


>4  I'arninps  of  the  Illinois  (’inttal  Alchison’s  irallie  in  the  montli  of  Sep- |  llrazilian 'Praetion,  1,04,">,000  shares;  Can- ,  Mr.  .1.  X.  (ireensliields.  K.C..  and  Mr. 

V  Comiiany  Kailroiid  for  Aupnst  pivc  ::  m  i  dicrease  of  Icmher  increased  nearly  14  per  cent,  xvitli  adian  (Mttons,  C330,0t)0  fives;  City  of  _Ke-  K.  O.  .Jolinsloii  of  Greenshields  A  Co.,  haxe 
iinonnt  to  .S2.37.(i03  and  for  t xvo  mont its  :i  ileei i  iise  of  nn  iiierease  in  earmnps  of  half  iis  miudi  xvith  ]  pina^.C07..‘)00  4  '  Ts;  W  estorn  Canada  I’oxver,  trone  on  it  holiila.v  and  lishiiip  trip  to 
|)er  cent.  $52S,237.  a  largfc  jiroportion  of  it  siivod  for  net.  '  L‘20o,400  lives.  ,  'Padonsiie. 
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BEEN  FEATURE  OF 
TORONTO  MARKET 

Us  Strength  is  Due  to  the  Highly 
Conservative  Financing  of  Its 
Directors,  Who  Have  Stoted  Up 
a  Reserve  Which  is  Really  Far 
Greater  Than  Appears  on  the 
Books— Assets  Valued  Very 
Lov.  Other  Toronto  News. 


(Ity  Our  .S|>rr!iil  Currospumlfut. ) 

()\r..  (/ctolx'i'  II.  <iT  tlic 

iii(»t  Holes  ill  llie  trailing'  loeally 

(Im  iiej;  I  lie  past  week  lias  lieeii  tlie  |iio- 
I'HUiieid  iipwaril  treiid  in  ( 'aiiiuiiaii  (ieiieral 
lile  -lrii-.  w  liieli  I’loxei!  to  the  lii^liest  point 
aliaiiietl  i-iiie*'  r.or.i.  Ill  -Inly  oT  that  year 
il  ^ol(l  at  alter  Inuii.t;  ilrepped  as  low 

as  77  ')  ill  I  lie  Tall  of  l‘.t()7.  v.  hen  eomniereial 
di  pressioii  was  >o  general  1  lir(m"!ioi!t  the 
I'nited  State-,  and  to  some  e.xtent  in  (.'anada 
as  well.  'Tell  years  ai;o  the  slock  'vent  to 
■_’27  '  hill  as  a  rule  up  to  ItKKi  the  a\era,i;e 
would  he  around  l.'id...  Sine),-  the  iiaiiie 
inenlioned  the  f^einrality  of  the  sales  hate 
h)-en  made  on  a  eonsidera til \  lower  level, 
running  tiloiijr  Troni  par  to  ll-'i.  at  which 
level  t  he  stock  stood  whi  n  t  he  presi-nt  niove- 
inenl  hi  c;mi.  .s'.evi  n  points  have  heeii  now 
added,  the  most  recent-  hif^h  level  heiiii; 
I'st a h!ishe(|  last  Saturday,  vv  in  n  a  iol  ehaii^;- 
ed  hainis  at  122'  .  At  that  (ii.;nr)- a  n  turn 
of  .■i.7.'l  per  cent,  i.'^.iv  en  on  I  he  inv  esi  meiit . 
and,  in  view  of  the  prosperit.^  that  the 
trade  is  now  en.ioyiiij'.  traders  loidv  iijion  tin 
stock  as  tin  attractive  pnrehase.  Ilifflnr 
levels  vv  ill  hi-  no  douht  shown  in  tin-  near 
Tiitnre.  hut.  in  the  nieanlinn-.  a  slij>ht  re- 
e(-ssion  has  oeciirred  due  hir^el.''  to  prolil- 
ta  kintf. 

I'.nt  those  inleresleil  in  the  inanaireiin-nl 
of  the  ('anadian  tieiiera!  Kleetric  ('oinpan.v 
would  he  the  last '|)i-op|(  in  the  v.orid  to 
I  i!coio-:ij.t:-'  a  riin-away  nuirkv  t  Tor  lln  ir 
stock  ev'.-ti  if  it  vvi-ri-  possihii-  to  induce  a 
iiioviineiii  oT  that  character,  'rin-y  have 
hi-i-n  alwa.vs  noted  Tor  the  coiisi-rvat ism  oT 
their  methods  and  sd  hinjr  as  the  e.Nistini; 
authorities  are  in  control  there  ma.v  in- 
e.\liecleil  a  perpetuation  oT  thosi-  lirineiples. 
Siin-e  hs;):!.  when  tin-  eompanv  caun-  into 
e.\i.-tence.  11]!  to  the  chi.'i-  oT  ItHI  a,  total  of 
s  t.,s  1  >i.t)(>,s..S2  has  In-i-n  dishursi-d  to  ihe 
sharehoh!er^o  .v  start  was  made  with  a 
six  per  eeiit.  ilivideinl  v- hi--!i  was  paid  Tor  a 
s-.-ries  oT  Tour  V  eat  s,  'rin-n  in  i  stl.s  (-;)  im- an 
eiydii  per  cent,  dividend,  'i'luil  rati-  was 
maintained  onl.v  Tor  a  sin,i;le  yi  ar  and  tln-n 
then-  e;ime  nine  _\(-ars  of  a  diviileiid  at  tin- 
rate  oi  ii-n  per  ci-ni.  In  I'.Mt.S,  as  a  result 
oT  tin-  wide  spread  slaunation  to  v.hich 
allusion  has  lu-eii  tilreadv  made,  l  l-e  ilirec- 
tors  decidi-d  to  reduce  the  dividend  to  si-vi-n 
jier  e(-ul.  and  that  hasi.-  has  contiimed  evi-r 
since.  iaillerl.v  some  hav  e  In  i-n  lookiny;  Tor 
a  l  et  urn  to  tin-  old  order  oT  I  liiiics.  hut  I  hen- 
is  the  in-st  authority  Tor  the  staiemeiit  that 
ill-  such  eour.se  is  at  all  likely. 

HMTLirV  OF  STUOXJ  HHSKKVF. 

The  policy  of  I  he  nianavreme  it  riclit  alonrr 
luis  In-ell  to  hold  i-oii 'idei’a  t'le  Tiinds  in 
i-i-'i-i  vi-.  In  limes  oT  prijs|>ei  it.' .  such  a-i 
the  presi-nl.  they  have  southl  to  provide 
auainst  a  period  in  which  tram-  miirlit  not 
In-  so  huo.vtint.  Tiuit  In-im;'  tin-  e;ise  t  he 
(liri-ctors  V.  ill  in  all  prohahilit.v  Tollow  I  he 
i-autious  cours)-.  Tin-  usual  divide  ml  oT 
si-vi-n  per  ci-nt.  -.vill  In-  paiii  lor  tin-  .v -.-ar.  and 
the  .Str.-el  is  :dso  e\pi-i-i in<:  an  ^dili-d  hoi-.iis 
oT  one  per  ci-nt.  In  tliis  w:iy  not  onl.v  will 
the  shari-holdeis  reci-ivi-  the  consideration 
that  is  tln-ir  dm  hut  tin-  eonipany  will  In- 
i-nahli-d  to  hrintr  its  r<-sirv(-s  up  to  .'id  per 
i-ellt.  of  Its  cjipital  as'i-|s,  .\mi  lliose  assets 
hav(-  In-i  II  carried  on  the  Innd'.s  at  iiiiieh 
ln-!ovv  their  actual  vuilue.  The  eonipany's 
ri-a!  eslali  Inddinc.s.  Tor  e.vaniple,  are  put 
dov-.n  at  a  li^rui'e  which  is  Tiilly  a  million 
(ioilai's  hi-|ow  the  oin-  liial  could  in-  secured 
w.-re  tin-  various  iiroperlies  phn-ed  on  Ihe 
mark'-i.  \\  In  n  tin-  dividi-ml  wa'  l•«-dncl-ll 
Trom  III  lo  7  per  ei-nt.  live-  (-ars  auo  lln-re 
was  no  ((ueslion  of  tin-  iiuihililv-  of  the  coin- 
(i-inv  to  maintain  tin-  hi'.rher  dis|  rihiil  ion  ; 
tin-  Tnnds  vvi-re  in  hand,  hut  tin-  directors 
t  holly  III  rat  In-r  oT  si  reiiyt  heiiiny  tin-  posit  ion 
oT  tin-  compan.v  in  point  of  liquid  assets. 
Similariv  to-day  a  hiyln-r  dividend  miyhl 
in-  paiil  hut  il  i.-  ayaiiist  tin-  li,■■(■d  polic.v  oT 
I  In-  din-i-iorale  lo  na.v  eiiii  a ppro.ximatel.v  lo 
tin-  limit  ))T  tin-  i-arniny  cajiaeiiv. 

'!’ln-  phvsi)-al  eomlilion  oT  tin-  ('anadian 
(h-m-ral  !-,!',-i-l  ric  eonqianv-  has  m-v  i-r  hi-en 
Initer  tiian  it  is  at  the  momeiil.  Oiiriiiy 


and  ornaim-ntal  work.-  and  there  is  now 
In-iny  <-oni pleted  a  hiy  ext v-nsion  to  the  plant 
at  I’l-terhoro.  In  .Montreal  a  liandsoim- 
cdlici-  huihliny  is  in  coursi-  of  i  rei-tion.  .\t 
tin-  V  arious  plant  s  i  m  I'ort  ant  additions  have 
In-eii  made  to  tin-  machim-ry  equiiiineiil . 
'rile  old  ivoyal  I'i h,-ct ri--  shoji  in  .Montreal 
has  hi-t-n  n-opi-iied  Tor  the  man iifact lire  oT 
imandesc(-nt  lamps,  and  'vhile  tin-  facilities 
in  thii:  re-pi-ct  haw-  lu-i-ii  (iracticall.v  dotihleil. 
so  yreat  is  tin-  demand  that  alread.v  a  laryi- 
onlpnt  is  urcentl.v  m-eded.  .Some  elTorts 
are  now  In-iny  niadi-  to  im-i-i  the  Tiirthi'f  re¬ 
quirements  oT  the  company  and  il  ma.v  he 
thal  In-Tore  very  lony  a  sat isTae.tor.v  solution 
will  ha VI-  hei-i)  reached.  .Mread.v  there  have 
hi-i-n  rumor;.  oT  the  acquisition  oT  a  yoiny 
concern  whosi-  Ta'-toi-.v  would  yo  a  lony  way 
toward  ineetiny  the  enieryency  im-ntiom-d. 
A.s  Tor  t  lie  rumor  that  t  he  American  (lem-ral 
Klcctric  seeks  to  invade  the  Canadian  held 
ihroiiyh  means  of  acquired  control  in  the 
Canadian  (o-m-ral  Kli-ctric  tiu-ri-  is  iin- | 
dmihti-d  aiithorit.v  for  the  assertion  that  no  | 
sm-h  move  is  contemplated,  nor  would  the 
Canadians  jiart  with  tln-ir  properly  evi-ii  if 
the  projiosa!  were  hrouyht  si-rioiisly  to  their 
attention. 

'HIK  I5.('.  I‘A<'KI:KS  immf.m. 

Xot  in  a  yreat  nian.v  inonlhs  has  tlnre 
heeii  such  a  proiioii need  advance  in  one  da.v 
in  the  securities  of  a  sinyle  eoinpan.v  as 
oecnrred  in  ITritish  Colunihia  Ihickers.  when 
lioth  the  eouimoii  and  tin-  preferred  (.Series 
\)  issues  were  carried  mi  2.'>  [loints  last 
Satiirda.v.  'Phe  movement  had  to  some  e.\- 
ti-nt  a  eounter))art  a  few  vvi-eks  ayo  when  i 
an  ailvam-i-  of  almost  similar  iiroiiortions 
took  place:  in  that  instance,  lio-wv-ver.  the 
iiivward  movi-im-nt  was  sprv-ad  ow-r  sevi-ral 
(lays.  Till-  stocks  in  question  are  now 
ri-stiny  on  their  lauri-ls  around  Kid,  hut 
those  close  to  the  inanayement  entertain 
the  belief  that  the  end  is  not  .vet  —that  vi-r.v 
much  higher  levels  will  he  noted  befori-  the 
end  of  the  .vi-ar.  The  reason  wh.v  the  com¬ 
mon  and  the  iiriferred  of  Series  .V  keep  so 
close  toyetlu-r  is  found  in  thi-  fact  that  the 
latter  is  redeemable  into  the  former,  vvhile 
Scries  B,  which  has  not  that  option,  is  re-, 
deemahle  befori-  its  sister  s(-curif.v.  Origin-  i 
ally  t  here  were  SI  .'27(1. (^dd  in  preferred  stock,  j 
lull  of  Series  l:  there  has  now  bv-eii  redeemed  : 


TORONTO  STOCKS. 

j  'flu-  fiiiiovving  are 

Ihe  qiiotalioiis  of 

slocks 

■  listed  on  the  'I'oroiito  Stoek  Exoliaiige: — 

.\sk 

liid 

Bia/iiiaii . 

DO  ' 

B.C.  Rackers,  ".\” 

.  1.7!) 

.178 

B.C.  I’ackcrs,  "B” 

.  118 

117 

.  KiO'., 

Ifcll  'l'.,-le)ihono . 

.  170  ■ 

147 

Burt,  F.  .X.,coi!i  .  .  . 

112 

Burl,  F.  N’.,  iifd  .  .  . 

114 

Can.  Bread,  com 

.  31 

*  •> 

Canada  <!’cm.,  com  . 

.  30 '.t. 

‘2D ;  - 

Catiaila  Ci-in,,  pfd  .  . 

DM, 

Call.  ( leu.  J-ilcclric.. .  . 

.  118 

117 

( 'all.  .Much.,  coin  . .  .  , 

•20 

( 'an.  Mach.,  jilil . 

.  .  .  87 

Can.  Loco.,  com . 

. 

•  >  # 

Can.  Locomo.,  iifil... . 

.  D7 

•'4 

C.I’.R . 

208 

Canadian  ."(alt . 

112'.. 

Ciiv  Dairv,  com . 

.  72 

70 

City  Dairv,  pfd  .  .  . 

.  100'; 

Cijii.-iinicrs  (ias . 

1il3'2  , 

('low's  .\(-.-,t  . 

.  80 

. 1 

Dclroit  I'nited . 

.  71 

70'..  1 

1  )o!n.  ( 'anni-rs  . 

.  (>!)'., 

00  ; 

Duni.  Canners  pfil . 

.  102 

1).  I .  A  8lcc!,  |)fil .  . 

.  101'.. 

101 

Diini.  Steel  Coi'ii 

.  04 

03  ' , 

Doi'i.  'f(•ll■g|■aIlh . 

.  IDS 

107  '  , 

Diihith  Snpci'ior . 

73  i 

1-ili-c.  Dev.,  pfd . 

80  1 

Illinois  pfd . 

.  D3 

D 1  '  - 

Lake  of  \\  nods,  jifd  . 

120  i 

laikc  C()r|) . 

34  ^s. 

Mai'kav,  (•0111 . 

.  80  ' 

. j 

Mai  kav.  pfd . 

.  bS'., 

.Maple  Feaf,  cum  .  .  . 

.  07 

04 

•Maple  I.eaf,  pfd . 

.  !)7 

DO 

.Mcxica.n  A  1’ . 

.  iff 

.Mexico  'I'ramvv av.. .  . 

1-2.. 

.Montri-d  I’owcr . 

1  1 

.Montcrev.  pfd . 

7;»  I 

*  » 

.Monarch,  coni . 

.  !)0 

.Moiiarch,  pfil . 

.  03 ' 2 

D3 

N’.S.  ,S|(-(-|,  com .  . 

( tgilvic,  (  om . 

i’acilic  Burl,  com 
I’ai-ifie  Burl,  pfd  . 
I’eiimaii's,  pfd  .  .  . 
I’orto  Uico  K'v,.  . 
i;.  o.  Xav .  . 
Bio '.Ian.  Tram  .  . 


Rio  Dcp.  R . 

1  74 

Rogi-i's.  coin  . 

I.SO 

177 

Rogers,  pfd . 

112 

1  10 

Russell  .'  I .( '..  com . 

103 

Russell,  .\F  C.,  pfd . 

jOO's 

Suwvcr  -Mas . 

47  ' 

Sawvcr  Mas,,  p-fd . 

<10  '  . 

1)7  ' 

Si.  1..  A  C.  .Xav . 

1  1  1 

Sail  I’aiilo  'flam . 

273 

Shredded  W  heat,  com . 

81 

,80 

Shreddeii  W  heal,  pfd  . 

!)3 

Spanish  River,  com  . . 

0.) 

07 

.'Spanish  River,  (ifd . 

D3  ' 

SiciT  III  (  ;iii.,  coin . 

7  ; 

2!) 

Steel  of  ( 'an.,  pfd . 

1)0 

'fooke  Bros.,  com . 

■ID 

■IS 

'I'ooke  lli'o.s,,  pfd  . 

NS 

1  oi'oiilo  I’aper . 

,0 

■foionto  Railwav . 

140 

I.'ID 

'I'w  in  ( 'it  V,  com . 

107 

100  ! 

W  iiinipi-g  Railwav  . 

228 

227  * 

B.X.XKS, 

( 'ommeree . 

223 

Dominion  . 

220 

227 

llaiiiillon . 

•208 

Imperial . 

22  1 

.Merehanl- . 

IDS 

.Mi-I  I'opolitaii . 

•201 

IDS 

■Molsons . 

•207 

Nova  -Scotia . 

203  ' 

( )( lavva . 

210 

Rovai . 

22.) 

.s'landard . 

22.*) 

'foronto . 

210 

L  nion . 

1.73 

LOAN,  TRl’.^f, 

FTC. 

(  anada  J,andi'd . 

107  ' 

C  ui.  I’ermaiiant . 

11)8 

(  i-nlral  Canada . 

11)0 

Colonial  Invest . 

■SI 

Dom.  .Savings . 

i  4 

(iical  West.  I’l-i'inaiii-nl . 

137 

I  lamiltoii  I’rovidi-nt . 

134 

Union  A  Frie . 

•204 

llinon  A  Fiie  '20‘,(  paid  .  .  .  . 

11)7 

Landed  Banking . 

140 

Foil.  A  ( 'anadian . 

121 

National  friisl . 

217 

2K) 

( till  ai  ill  Loan  . 

lOI  ' 

( inl.ii'io  Fo.-tii  20' ,  paid . 

1  72 

'I'o,-.  ( icn.  'fni-)s . 

11)0 

'I'oi'onlo  .Mortgagi- . 

IM2  ' 

'I'oronio  Savings . 

'200 

rnioii  'I’ni.-t . 

1.80 

178 

BONDS. 

( 'anada  iin-ad  . 

D3  '  „ 

(  an  l.oeoniotive . 

100  ' 

(  .\,I!.W  .1; . 

DO 

l-ilei  .  Drvelopnil-m . 

1)2  ' 

Faun-ni  ide . 

IDS 

Mexican  F.  A  1’ . 

DO 

.81)  1 

I’einiiaii'.- . 

1)1 

I’ort'i  Rico  Ifaiivvavs . 

DO 

,  (Quebec  F.H .  A  1‘ . 

70 

■  Rio  .Ian.  2nd  Mortgage.)  p.e. 

100 

.Sao  I’alllo . 

103 

Spaili.-li  River . 

DO 

Steel  Co.  of  (.’aiiaija . 

100 

DD;' 

about  -S-'ld l,ddd.  The  balance  of  .S27d.ddd 
il  is  hoped  will  be  retired  during  the  preseiil 
.vear.  'I'here  will  then  onl.v  remain,  in  ad¬ 
dition  to  the  ordinar.v  shares  of  SI ,.")  1 1 .  fdd. 
a  matter  of  .*'-(i;-{.‘).dOd  Series  A.  which,  as 
has  been  said,  is  convertible  at  the  oiition 
of  the  holder  into  common  slock. 

Should  the  dividend  upon  the  common 
stock  lie  increased  ne.xt  sjiring  -as  there  is 
now  (-very  likelihood  will  jirove  tin-  case  — 
i;ol(!(-rs  of  Si-ries  A  preferred  will  hasten 
lo  make  iln-  necessary  substitution.  There 
will  then  ri-main  a  rtapital  outstanding  of 
.‘<2. 1 4.),  Idd.  all  in  common  stock.  .\t  tin- 
present  rale  of  earnings  the  eomjtan.v  might 
v(-r.v  readil.v  jiay  a  dividend  of  Id  per  cent, 
in  lieu  of  the  existing  one  of  (i  jjer  cent.,  and 
still  leave  a  very  handsome  Kiir^jlus.  l.ast 
year  the  comiiany  had  an  undivided  sur- 
iilus  of  Sdl.>..')dd.27.  and  to  these  net  assets 
should  be  added  the  sum  of  .'J3'24,2dd.  being 
the  amount  expended  in  retiring  the  pre- 
f(-rred  shares  of  Series  B.  affording  a  total 
of  .S!)dd.7ud.27  available  for  distribution. 
By  means  of  these  assets  there  is  firactie- 
al'ly  given  to  ever.v  share  of  stock  an  equii.v 
of 'ajiliroximatel.v  S2dd.  That  much  more 
than  that  equit.v  exists  is  certain  from  Ihi- 
fact  that  a  great  many  of  the  catineries 
have  been  undervalued,  not  is  it  possible 
always  to  adi-quately  appraise  the  valin- 
of  the  fishing  rights  in  the  possession  of  the 
company.  'I'he  compan.v  has  dl  salmon 
canneries  on  the  Fraser  river  and  14  at 
])oints  in  the  northern  portion  of  tlie  pro¬ 
vince  of  British  Columbia,  and  fliei-ie  rep¬ 
resent  40  per  cent,  of  the  total  pack  of  that 
province. 

Viewing  the  situation  in  its  broadest  as¬ 
pect,  therefore,  it  would  appear  tolerable 
certain  that  the  management  of  the  British 
Columbia  Backers  Association  must  very 
soon  consider  the  question  of  granting  some 
concession  to  the  shareholders,  and  this 
must  come  either  in  the  form  of  a  substan¬ 
tial  dividend  or  an  equally  substantial 
stock  or  cash  bonus.  While  one  cannot 
speak  with  any  absolute  degree  of  aiithorit.v. 
it  is  Ihoiiglit  not  iinlikel.v  (hat  when  S(-ri(-s 


RICHE  WESTERN 
FARMERS  HOLDING 
'  BACK  MUCH  aAlN 

Have  put  up  Portable  Granaries 
■  and  are  Holding  for  Much 
Higher  Prices,  Which  is  Prov¬ 
ing  a  Great  Help  in  Car  Short¬ 
age  ”  No  Grade  ”  Wheat 
i  Means  a  Bonan^^  for  Millers. 

I  It.v  F.  C(ir:i  Mind.  I 

Wi.vMi-Lc.  M.w..  ()c(.  N.  With  tin-  (-x- 
'  j  e(-i)(ion  (d'  a  rain  on  Satiirda;-  night,  which 
;  I  wa-.s  fairly  g(  iK-rara;^  far  wv-.^i  as  K(-gina.  the 
:vvi-ath(-r  sinc(-  last  n  port  has  Ix-i-n  i-X('(-p- 
rionally  favorable  for  t lin-shing.  and  rc- 
,  Cl  ipls  show  that  rap.ld  progn -s  is  til  ing 
;  nmde.  InsiH-clioii  n-tiirii;.  for  .-Sui  unlay  and 
j  Sunday  showi-d  a  total  n-ceipt  a!  Winiiipi-g, 
for  two  ila.vs.  of  LSI 2  ears,  (inl.v  twiei-  in 
'.the  histor.v  of  tin  Winnipeg  1  m  la-ction 
j  I  Ollice  has  this  amount  Im-(-ii  exceeded  in 
I  two  (lavs.  ( )f  t  he.-!- Ciir-s  l.(i2‘2  wcri-  wheat. 

'  StkJ  vvi-re  of  "conlraet  grade"  and  (itid  v.a  i-e 
"no  gradi  ."  'i'his  very  large  p(-rc--nl agi-  of 
;  "no  grade"  wln-al  is  not, an  indicalio.i  of  a 
jioor  crop,  iiiit  simply  im-aiis  I  hat  t  his  win  at 
I  is  linigh.  If  tin-rv-  wa:-  linn-,  and  siiiislnni-. 

;  lo  dry  il  in  tin-  .-dook.  tin-  bulk  of  it  would 
;  grade  No.  I  iiorlh(-rn.  but  art i lically  dried 
it  will  liardl.v  go  b(-.\oii(l  \o.  norlliern  on 
aeconni  of  the  color;  how-(-vei-.  linh-  of  il  i.-- 
bcing  dried,  tin-  bulk  of  ii  will  be  shipped 
direc'  to  Ontario  mills  ami  mi.-ad  v.itli  (-hi 
.  whea.l  and  ground,  ami  as  liii  iv-  is  a  siiread 
;  of  from  .”i  to  (i  cents  bi  I  vve -n  liiis  and 
:  "(ontrai-t  grades"  il  i- a  bonaii/,a  for  the 
niiller, 

WHY  F.KH.MMKS  Ml  BUY. 

Of  course,  man.v  |Kop!(-  say.  "wh.v  do 
fanners  not  vv.-iit  and  g(-l  tin-  w  lic;ii  (ii.v 
i  Farmers  in  this  matter  an-  V(-ry  mndi 
"b(  lwi-(-n  tin-  dev  il  a.:i(l  1  lie  di  i  p  sea.'  If 
they  wait  f'-i-  tin-  grain  to  dr.v.  i  he.v  must 
:  ,  (lay  tlicir  I  lirc.-hiiig  g.-'u-.s  fej-  day.s  lo  do 
;  I  not  lii  iig.  a  11(1  have  il  i  ‘lieu  1 1  v  in  in  doi  ng  them 
•ill  that,  ami  tin  !iia,iorii,v  i-f  tin  in  Ih  nk 
that  il  is  bet  ter  to  lose  o>i  !  lie  grado.  as  t  he.v 
!  must  lose  a  eertain  ainount  in  an;,  case. 

I  My  prediction,  that  bv  the  end  ol  tin- 
I  vv(  ek  receipts  would  Ik-  I.lltai  cars  luo  been 
,  vcriliod.  ill  lact  the  cars  in  sight  for  Momlax 

-  were  I .  lOtt. 

I  in  .Soullicrn  ?>ian:toba.  vv  la  r.-  nuin.v  of 
the  farmers  a.-c  w.-althy.  iiilK-  v,  la,-;)  j.-';  Ik-- 
iipr  s((!(!  or  .'hippcil;  I'aru  •  r  h.i  )  o  p'lt  up 
.  i'orlab!(-  g- ..narie:-.  am!  a!(-  '  l.r:  sliiug  into 
ih-.-sc.  and  ihi;  niom-,-n’l  thctsliiug  is  com¬ 
pleted  tin;,  are  starting  to  plow,  it  is  not 
onl.v  that  lln-.v  think  prices  low  at  tin- 
present  I  irm-.  iuif  i  In-.v  ai'i  nnwiiling  to 
wasli-  time  in  lianling  to  inarkct.  (  spi-ciali.v 
as  the  roads  ar--  v a  r.v  .-oil.  Thi--  disposi¬ 
tion  lo  hold  (Ui  the  part  of  tia-  older  -ctllcrs 
will  help  out  ill  car:-  in  iicvvi  r  seciions  vv  In  rc 
;  the.v  caniiot  atford  to  do  this. 

CAi:  SMOUTAAiK  STiM,  fTUM.Y. 

’!'h(  anpi-chci.-ion  of  a  car  .-iairiagi  is  t  r\ 
gcm-ral.  <>f  (oursc.  at  the  moim  iil  there  is 
a  good  sii'aplv  of  cal's.  iKcaiisc  it  is  the 
snppi;.'  that  ha.s  been  v-'ailing  lor  tin  grain 
lo  ni-ivc.  blit  v'.licii  It  coim-  lo  (lie  point  of 
that  supply  b-'iug  exl;au;-.t(  (I.  ami  wailing 
for  tin-  n  turn  of  ciirs  from  tin-  lala-  froiil, 

-  it  wili  in-  allot  In, -r  proposition. 

In  view  Ol  the  M-ry  licavv'  rcc-ini.-  I  he 
■  ma.rk('t  is  Iiolding'  vi-r.v  slcml;.-.  ami  fairiy 
high.  The  talk  of  tl-i  Hallmn  v-.a,  i  .-rlaiiil.v 
stimnlati  (1  (-.xpo.'-t  ciiiiuiry  for  a  f-  ,v  days, 
but  it  is  (iiliiciilt  lo  trace  actual  m  vv  luisi- 
iicss,  as  c.-vnorti  rs  an-  ratia-i-  ri-liceul  about 
.wluil  the;,  are  doing.  liovvi  vi  ,-  ii  is  (|niie 
evident  that  a  good  deal  o!  :  la  "ca.-li' 
wheat  is  going  into  (  xiKu-i  hand;  .  .\  'rood 

many  charters  were  made  for  the  lir.-t  half  | 
(if  Ocl-iin-r.  and  these  chariers  have  b;-  no 
means  all  been  liiled.  t  hercfoi-i  .  I  lie  deiiiaml 
foi'"s|)oi"  vvbeal  is  good.  Tin  de;  la.mi  i'or 
"bills  a-nl  iuspi  ci  i'in  "  is  i  ni  pro-,  ing.  I.ul 
I  llei  e  is  no'  nineh  ilPel'c-t  in  X(I\ einbi  :•  or  . 
i  Di-eemlior.  Ill  -cite  of  I  !i(  v  (  i-v  heavy  , 
receipt;,  olfi.-iiig.  I  lioii-gli  i  in-n  a  sing  a  ri  not 

F.VKi:  FBFFAiiriS  IIMH!. 

i  The  iiioveiinnt  of  I  ho  new  crop  <if  oat.- 
has  so  far  been  exln-mel.v  small.  I.ake 
,  fr.  iglits  are  liigii.  and  ■hoin!li  il  now  -eenis 
that  lliere  will  be  a  pos.-ibilil-e  of  seeiirintr 
some  of  I  in-  I  .  Ii;()-tiin  bo-i  t  s  for  v- In  ;i  I .  ;  in-;, 
will  luivc  lo  lx-  p.ii'l  for.  ainl  llial  a!  v  er.v 
I  long  priees. 

To-niglil  t  In-re  is  to  in-  a  meeting  in  l-'orl 
jWiliiaiii  lieivvein  t  tie  execil  i  i  v  c  of  I  In-  l.ake 
'  Shippi  rs'  ('learance  .\;..-(r(-ia  t  ion,  and  tin- 
executive  of  the  Dominion  .^la^iln'  .Xs.ocia- 
tion.  ( 'orrei.jiomieiice  has  been  going  on 
between  these  two  bodies  for  con-idera  ble 
lime,  am!  now  they  seem  to  have  I'eacln  d  a 
point  win  re  a  iir.itual  eonfereiiee  will  prob¬ 
ably  be  productive  of  niucli  goinl.  'I'ln- 
inattir  in  disiiuie  i;  one  of  rati  s.  the  .Marine 
!  Associ.'i  I  ion  da  i  niiiig  l  iial  the  l.aki-  Siii  p  pars’ 
Charance  Association  is  making  too  niiich 
monc.v. 

i  GOVERNMENT  BANK. 

Fjiirl.v  Luiiiii'liccI  ill  'V'est. 

Itaiik  Loaii.K  Fill-  F'aniicrs  liileiKlei!. 

I  Wi\xn-K(..  .M  vx.  The  movement  for  a 
( Iov(  rii ineni  agi'iciiit  ura!  bank  in  Mrniloba 
is  iiov.-  fairl.v  laniiched.  according  lo  Tin- 
Dominion  Maga/.im-.  which  in  it-;  ciirrcid 
;  issue  j.pn-s  on  t'l  dclinc  more  prc-'-isc!;.-  tin 
exact  scope  of  lids  propi.-sal.  The  iiiovi- 

-  ment  contcmplali  s  primarily.  s.:i  vs  Tl-i 

;  l>omiiiion.  the  c-l aMi-li nieiil  of  boi'ro'.v  in-.- 
:  facilili'-s  for  lin-  caltlcnian  and  the  gi-ain 
grower  on  iln-  same  favorable  terms  a-  ai' 

;  '  now  ()|)( 'I  to  the  lumberman,  tin-  grain  man 
and  the  real  e.-tate  (iperalor.  'I’ln-rc  i-  no 
fundamental  reason,  it  is  arjjued.  vv.ky  -  api- 
,  tal  .should  md  be  as  readil.v  available  for  tin 
'  ilevclopniciit  of  a  iia.lion's  agricultural  ii - 
:  sources  as  for  the  devi  lopmeril  of  its  railvv:iv 
and  banking  interests,  'i'he  mov  i  niciit  inii-i 
e.xpeet  to  liiecl  with  ojiposit  ion ;  but  tin- 
V.'e-ti  rii  farnn  r  is  seeking  relief  from  an 
iiitoierable  eoiidition.  it  is  shown. 


DOM.  SAWMILLS  CO. 
LOOK  FOR  STRONG 
CANADIAN  BOARD 

Reconstruction  Plan  of  Unfortun¬ 
ate  B.C.  (  onipaiiy  Finally  Adopt¬ 
ed  in  London  No  Use  Trying 
to  Run  a  Canadian  Concern 
from  England,  and  Late  Direc¬ 
tors  Were  “  Absolutely  Incap¬ 
able.” 

'I'he  !)->niinion  '■(awmills  (.V  l.nmlu-r  Com- 
pan.v  lamited.  whose  iroiiMes  have  been 
report  'd  at  .-(ime  leiigtli  in  this  paper,  has 
come  verv  decidediy  to  the  (■Ollelllsion  that 
a  British  ( '-(liinibia  lumber  business  cannot 
be  run  from  Lomlon.  The  reconstriictioii 
scheme  whieii  ,\a-  outlined  in  Tin;  i-'ixvx- 
ri  VI,  Ti-.ii  -  of  .\iigust  Ml  and  which  has 
since  III  (-11  ;ippro\('(|  li.v  the  conrls  was 

adopted  bv  Die  deb- nt  iirc-hohb  I's  withont 
(lisseiil;  it  ha-  aln  ailv  been  aiiprovcd  by 
the  pi-ef(-rrei[  and  (•ommon  stock  holders, 
the  latter  of  whom  lose  almost  the  whole  of 

I  heir  (-(iiiit.v. 

('able  r(  ii(ii'(s  of  tin-  mei-tj^n;;  of  I  In-  de- 
bciit  nre-ludiiers  this  week  ill-'  Lonilon.  over 
w  hieh  Sir  W  idia.  Ill  I’h-nder.presideii  as  re- 
ceiver  of  the  eompanv.  that  "loud 

applau-e  grecli  il  a  sliarijloldi  r's  assertion 
that  the  late  l.onilo'i  dii'jtf-lorale  vva4  .-ilix)- 
liilel;.  incapable."  'I’liigCiimpanv '.-  solicitor 
said  'liai  the  futility  o^ryipg  to  manage  a 
British  ('olninbia  coijy-anv  from  l.onilon 
had  liceii  aplv  ileinon  »a  led .  I  n(|iiirie-:  are 
being  aeiiviiy  pnrsii-M  in  ('anada  to  secure 
a  boilv  of  ")ii)_i|i,  -  (lireelors  vvliu  wili 

eoninuinii  ciintiiii-m-V 

-Sir  W  illi, im  -aid  jTho  eonipanv 's  acreage 
eonlaineil  ;i  ppi'oxi  *ll  cl.v  lliree  million  feet 
of  nil  rclianlabli'  flimling  limber,  but  the 
uuir-.-;in  of  prolil  w-a  ■  very  small  hi-l  v  ear. 

I I  w  as  found  i  lu:^;  tici'i-  had  iie-  M  disorgaii- 
i/atiiiH  owiivt  loBhe  lack  of  propi-r  super- 

!i  was  e-ti'V^d  (hat  tin-  m-t  profit  thi- 
.vear  wo.uld  lu'^w.  iiiv  thousand  pounds  as 
comp-irc-l  with  I  Ik-  previous  vear'.-  lo.-.-  ol' 
pi'oliably  over  iweiil.v  t  hoiisaiid. 

Sir  W  illi.'im  reganled  ii  a-  iinlikelv.  how¬ 
ever.  that  1  tie  (-ompauy  wuiild  be  .ilile  to 
|)a.v  more  iiau  a  part  of  tin-  debeiit iiro  iii- 
li-re.-t  for  a  few  ;eai'.-.  TIi--  compaii;  '- 
large  slii'k-,  which  wire  b-fl  over  hist  year, 
.vvi  I'c  liadi;  "I'aiii'il. 

('cilain  .\ucric:ni  ma  nufaci  mi  r.'  cou- 
liniicd  to  dump  lun-I.er  inio  (  'anada  at  low 
li'g'Ui'c-.  but  ;  he  (-(lurl;  now  In  bl  lluit  -onic 
classo-  Were  lialiic  to  an  ad  valorem  diilv. 
When  his  n  present  ,1 1  i  \  e  visited  i  he  iiinler- 
laking  he  ihoip.'lii  that  in  the  best  inl-  i'esl- 
of  t  he  com  pa  II i  i  might  be  ad  v  a.  n  I  a-gcuns  to 
wiilihold  any  iniei'csl  at  all.  'I’ln  r--  inu-l 
lie  live  vear  -  of  ca.rcful  nianagemi-nt . 

MR.  McCUTCHEON  BACK. 

i F;-;;'  Molaii-  .'Him  Sa.vs  A'an- 
a«?a  .4Tii.-.(  !*av-  for  Her  i 

.MiMii-y  ill  Fi’.(i»i'»‘.  I 

kir.  I).  S.  Me( 'iiti  lie.in,  of  .M(( ’;;t  .-heoi,  1 
Broihers  Biiniteil.  w  ho  eiiinluct  a  large  ('an- 
ailian  n-ail.v  biisim---.  has  jiisj  n-l iiined 
from  a  bn-iness  irip  l-i  Furope. 

W  bill-  openimr  subordinate  ofiices  of  Iln- 
eompanv-  in  Bendon  ami  I'iy  i'n);;l  h.  I'lng- 
land.  and  in  (Ilasgov-,.  Scollaml.  .Mr.  ?.!i- 
Cutciiioii  cau'i-  in  loma'-t  will]  st a t •'s:ueii. 
liuaiicicrs  am!  ma ii ufaci  uri  r-;  of  nia.ii.v 
countries  ami  h.-ul  ample  oppurl  unit  .v  to 
study  vvorbl-w  ide  soci;)l  and  fiiuincial  con- 
(liiion-i  vvhicii  .-iffecl  ('anada.  Tin-  follow-  - 
ing  brie:  bir-  iiili-ri-s;  ing  observations  were 
given  tile  "Times"  iiefori-  Mr.  .\|c('ntcheon 
left  for  the  West 

'■( ’anadian  in  v  i-.-  t  ;neni  -  are  ile.-arv  i-dl.v 
iiopnlar  in  Creat  Bii'ain.  but  the  da;.-  of 
ciioap  loans  is  over;  'iM  per  cent,  of  ('aii- 
mia  s  boiTovv e-l  rn.;ie;.  l•oln(':•  from  I-liu.iainl. 
Till  iiii-re-ised  eos.  of  living  is  calls-, ig  nn-ii 
will,  iiiom-v-  to  l-ian  to  a-k  a  biglii-r  rale  of 
ini, -•(■si.  (  anada  ina;  have  to  pa;  a  bigli 

l-iite  of  iiili-iesl  on  tcT  fill  lire  Inirrmv  ing. 

"(ipiliion  has  Ik-'I,  I  xpre-seil  in  -onn- 
(|iuirlers  in  l•lnglall(l  that  if  (’anada  -Acre  to 
give  a  coni  ribiil  ion  to  tin-  Imperial  navv. 
'ill-  mom;-  would  u-i  dould  be  liorroweil  in 
l-dlgTauil:  and  Ihi-  -uin  adde-l  to  what  ('an- 
aila  has  alread.v  b-UToV'd.  might  -Ir.iin 
( '.I  nadia  II  eri  (lit .  inaKiugil  m.ire  dillicn  1 1  to! 
gel  mollev  to  develop  ltd-  coiiuirv. 


We  are  Exclusive  Agents  for 
these  Properties 

I’i'opci'l y  at  llio  (‘oi’ner  of  Mfincf  and  Si;.  \  iatcin- 
Streets,  eoiisksting'  of  Stoi’e,  nwelling  <ind  C  ottage  that 
could  lie  made  into  a  g(4()d  revenue  producing  bu.sines.s 
cornel’,  l^l.ans  have  already  been  prepared  with  thi.s 
object  in  view.  Dimensions  of  land,  oO  x  lOo. 

PRICE  $29,000 


Propert  v  front  ing  on  St .  rilniin  and  ( 'larkeSts.,  between 
Milton  and  Prince  Ai  t  hur.  Tlu-ee self-contained  houses 
on  St.  Urltftin  Street.  Six  (hits,  one  self-contained  hou.se 
find  (me  vacfint  lot  on  ( 'larke  Street .  meiLsuring  in  ail 
’21. 117  .Miu.are  ft.,  w  ith  from;ige  of '.)0  ft.  on  both  sti’oets. 
Present  revenue,  .S2.1)2<S.  Plans  have  been  i)repai’ed  for 
a  21  A[)artment  House  ou  this  site. 


PRICE  $65,000 


Carrick  Limited 


I’lioDc  M.iJii  M(*0 


REAL  ESTATE 

l.'i.'i  Notre  Mjiiue  St.  M'. 


TORONTO  STOCK  BROKERS 


stock  Broker.s  rttai  Ftiiaacial  Aj-oiUs 

Foronio  ivwliungi* 

TOKOrNTO 

OSLER,  HAMMOND  &  NANTON 

Stork  Brokers,  Fi-iRiirial  Agents,  Etc. 

VflNMfPlXJ 


"  BANKERS  and  BROKERS 

Iloyal  Bunk  Bldg.,  Toronto,  (’aiiada.  (’.ihle  Address:  Cawbek,  Toronto 


COLE  &  S'MITH 


Brokers 


TORONTO,  ONT. 

'lli:-  air  h'tw  lb-el 1  .a  lb*  e.HK'JlVfl'.  'I'emi-kuinillg,  'rieJii-W ;; 

(  buiitl  •  r-  -I’flbui'l.  <  it.y  td  ( 

wiMFi:  I  s  IF  iN  ri:i{i:sTi:i>  in  si'ocks. 


15  Iwis  1)('(‘U  roMrod  ilio  fonipany  will  plio  v 
the  comiiion  ^luck  0:1  a  1()  pi-r’ei-iit.  Iiii-i 
'  With  Series  -V  coiivi-rtcil  into  commoii  tlicri 
vvoulil  lie  11  total  slock  issue  of  .S2. 1 4.7.-,()" 
:  upon  which  div  idciiits  would  iiavc  lo  he  iiaiil, 
,  Diviiicntis  oil  the  total  outstanding  preferriil 
I  stock  in  the  past  have  eonsuiTii-d  S.SS.tiOO 
'  wiiile  a  niiynient  of  (i  per  cent,  in  tin-  ci,m- 
moii  has  i  iiieili-d  the  outlay  of  .SUO.dOU  ini-rc. 

:  making  ihi-  total  amount  required  for  ilivi- 
liends  SI 7!'. •')('().  It  will  therefore  he  si-ci 
I  that  to  pii.v  m  tier  cent,  on  the  comimui 
,  a.s  suggest cdyvjiuld  only  mean  an  additiui’.id 
j  outlay  of  sM.).O(JI)  [ler  annum.  And  tin 
I  earuings  of  the  company  for  some  years 
j  hack  have  averaged  nearly  •tuntcicul  to 
j  yiclil  double  the  amount  rcqiiin  d  to  pr-i- 
;  \  idc  a  111  per  cent  di  v  idend 


i;«>uni;N’.s  visii. 

"  I  're  mil -r  Bonli  n'.-  v  i,-i  1  to  1  In- 1  ihi  cun  n  |  r.v 
(iil!  ('amnia  and  ('anadian  inv  ('^t  mints  a 
v.urlil  e-f  good.  In  l-'rani  i-  our  public  nn  i, 
wci-i-  g-ivin  pages  in  tin-  papers,  whicIi 
.jiiiinials  v.ill  not  print  advci-iiscnicnis  iii- 
(liii-ing  eiiiigral  ion  to  ('anada.  I•’i■(■(|ll(•n1 
■- i-ils  Ilf  unr  piibiic  men  wmibl  In  a  :  iilen-lid 
siinii'lus  tu  increase  eniigra' ion  froin  i-'raiice 
.-imi  Mrilain.  I  bi-lie- e  I  ha'  man.v  good 
immigrants  (•oiild  be  secured  b;-  maintaiii- 
iii'g  an  imniigralion  ullice  in  ii-  lgium. 

SKK.S  NO  Ail.'ll.MAN  BFIUI-. 

"Tliere  aiipiars  to  In-  no  dangei'  of  war 
between  (icrman.v  am!  l-iiiglaiid.  I  know 
this  ma.v  seem  eunl  rar.v  to  general  belief, 
iiiil  I  base  in.v  a.sserlion  on  eonv  er-at  ions 
V.  it  II  ( lerimuis  of  liigh  inti  lligence,  in  v  arious 
port  ion.-;  of  Furope. 

"Their  ri-usoii-  an-  lo.gi'-ai:  (i.r;ua!i.v  ha-; 
no  desire  lo  destri.-.v  h‘ i'  i'cst  im-i;-l  --l.  fo-g- 
laiid.  And  ,vou  will  ri-nii-mlii  ,•  fluil  v  er.v 
receiitl.v  ( ierilian.v  has  been  emlca  v  (‘lii  ug  to 
e-t a blisli  bet  I er  I raiie  relat ions  vvil  h  ( 'anada . 

"(lernian.v  doi  ■;  not  part iciilurl.v  eovel 
an.v  of  the  Uriiisli  po.'se--ions.  .Ml  I  bat 
(lernian.v  wauls  i;;  sum--  (ilace  In  pul  her 
.-iirplms  popula'iion.  India  i  •  i.o  eri-ro-.-,  ded. 
ami  ver.v  dilTicult  lo  hold.  Fg.vpl  i-  no 
inorc  inviting;  and  to  oblai:i  ('anada,  im¬ 
possible. 

"'I'lie  (fi-riiuiiis  liov.i  ver  do  w.iiil  .\orlh- 
eiii  ILrazil.  'I'ht-;.  Ii.ive  a  good  foothold 
there  now,  with  17(1. OHI)  (b'luian  citi/ens 
and  .lO.OOO  traiiud  s-ildii-rs..  In  Bra/.il 
(lernian.v  would  ha-.e  roo.-n  for  millions. 

1  believe  t  Ilut  (lie  ilermaus  .-iri  building 
a  iiiiglily  navv-  lo  mala  a  Ma-h  for  i>ra/.il; 
and  soitie  day  1  be  lig'-it  will  i-onie.  not  be¬ 
tween  (lermanv  and  Brilai'i.  bill  between 
(icriiiaiiy  and  iln-  I  nited  Siaics." 

BANKING  CHANGES. 

Mr.  F.  B.  Bi-inicti.  who  ha-  Ic-en  im-i-tant 
manager  of  the  Boyal  Bank  in  Winnipeg 
.since  the  amalgamation  with  tin  Traders 
liank  took  plaei  -,  has  ai*ce|iii  d  the  po.-dtioli 
of  Toronto  manager  of  the  .Sterling  Bank, 
vvliieh  position  he  will  take  up  m-xt  week. 

Mr.  Bennett  went  to  Witiniiieg  fiom  Siiil- 
hur,v-  M  .vear.s  ago.  He  is  a  man  of  wide 
experience  in  the  banking  business  and 
started  Ills  life  of  linaiicing  in  Hamilton  2(J 
vears  ago  joining  tin-  'Frailcrs  Bank  in  that 

i'll  \  ■ 


BROKER  ON  (’.!Mv. 

t*i!>e«-i;il  .Vr«iel«-  by  .J.  .M.  See.l 

(o  ('!5ei«(s  of  'I'li.-il 

.1.  M.  Ivobin -on  iV  .Sou-,  lu-ve  i.-.-m  d  a 
-pecial  i'l  iiorl  on  (  '.!'.  l\.  wliiel,  has  lu-en 
-(■III  to  till-  lirm’s  i-lieiiis.  W  1-  i-(-ii:-od uee 
till-  article  a-  being  opqorl  iiiie  : 

" '1  oil  .ire  no  doubt  a--‘.are  lluil  ('.I’.!’. 

I  slock  iia  .  ba'I  a  ri.-e  of  (>.',  point.;  Ilii;.  .vc;!,-. 

the  high  poiui  bi-iiig  '2.sM  on  .\i!gn,l  |.',ib. 

1  Till-  sluii-chobb-r.-i  were  agrccablv  :-.oi-prl,-;cd 
i  -.v  lu-ii  tin-  a  1;  noiiii'cini-M  I  w  a  -  made  on 
(>clob.-r  '2iid  lluit  Sli't.tlilD.lllIll  new  -toi-k 
I  would  ill-  i-iiii'd  to  tliein  at  the  t  r,'ic|  i  \  ,- 
price  of  .'S|7.'i. 

'I’lie  exci  III  III  eariiiug.-  of  Ibis  CO  Ml  p;-.  ii.v. 
it  -  progre-'-i  V  i-  polii-;. ,  c-in  i-rv  :i  I  iv  e  nianagc- 
iiieiit  and  tin-  pro-pei-1  of  tin-  sluirelioldi-r- 
receiving  valuable  rights  tbroiigh  slock 
is-'.ies  from  time  to  lime  and  jios-ibl.v  in- 
I  crea.--.i-d  dividend- from  land  ;ile:.  make  lliis 
stock  a  most  at  1  rad  i \ inv  e-i  nn-nl . 

!  Fast  .vear  the  .-liaieholder-  got  ID  per 
cent,  in  dividends  and  S  per  cent,  in  right-, 
or  l.'i  per  cent,  'i’his  vear  ID  per  cent,  and 
'22  jier  cent .  or  M2  per  cent .  and  1  lie  pros  pee  1  s 
I  are  good  for  another  i:-siie  of  slock  iii-.xt 
i  .vear  at  attractive  prices  to  the  shari-holder.-. 

Uigiits 

Wear  nights  Div-.  plii- 

Div'ds 

l!(D2  I  7.7  •  !»,7.">', 

IMDM  .  .7  7  .70 

I'IDI  7  (i'2  D  1  I  (i2 

IDD7  .  (i  (1. 

IDDD  1  1  (1!)  •  D  17  (ID 

lttU7  .  7  7 

i  KID-S  7  (it)  7  I  I  D!» 

!!)()!»  !i.7(i  7  lli.7(i 

,  KilD  .  .  D  7  '.t.7D 

KMl  -S.MM  ID.  IS. MM 

1012  22  ID  M2 

j  Av.  I  I  yr.-i.  (i.MM  7  2  IM  7M 

'rile  ('anadian  I'acihc  Bailvvav  with  it  ; 

:  v.orid  widi'  ramili(':it ion-  ha;  been  a  great 
factor  ill  till-  growth  and  pro;-pcrit.v  of  the 
,  Countr.v  a.nd  its  sluirclioldcrs  who  had  the 
courage  in  tin-  cnri.v  day-  to  risk  tln-ir 
money  are  to-da.v  rcapiirg  Ih'  ir.ju.sl  reward. 

'  KEAK  J  H>N'  IS  WELCOME. 

1  ( L.  C».  ISeaiibieii  A:  Cie.)  ! 

It  is  not  without  sa' !.>fa<  t  ioii  t’lat  we, 
notice  a  let-up  of  ac(i\it\  on  )jii-  Montrea!  ‘ 
Stock  Fxehaiige.  Stocks  have  .seen  a  mod¬ 
erate  reaction  v.hich  cannot  but  produce  a 
I  bciieiicial  effi'ct:  thi  reaction  hovvi-vi-r  can¬ 
not  but  lie  temporary  and  will  probalily 
'  end  when  monoj-  i-a.-ics  up  in  .lanuar.vn 
Bailroad  earnings  are  steadil.v  increasing;  ! 
the  countr.v’s  rcvenic  in  llic  last  six  months 
increased  liy  17, ODD. ODD  dollars;  our  exports  ; 
have  increased  by  2.S.DDD.0(,ID.  Under  the.se  { 
I  cireumstanese  a  financial  depression  is  im- 
‘  possihlc.  There  is  a  rumor  curreiit  Iha'i 
the  Steel  Company  of  Canad;i  lia:;  seenred  ' 
a  steel  contract  for  the  v.ar-Fhi(>s  that  an- 
.  lo  l-c  I, mil  lii-i-c  bv  ihe  N  11  ker,  Mumih 


TORONTO  STOCK  YIELDS 


I'elepla.lie . .  . 

r.(  . 
s 

I’llee. 

I.-.O 
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7) . 

|■,ln■i  prel . . 

7 
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1  )o.  (‘flllllllMlI . 
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112 

7)  0.) 

Cenienl  pfil . 

7 

1)3 
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(  '.III  (  ten.  Fl'-e.  com  . .  . 

7 

122 

. ) .  7  * ) 

(  'an.  I’ae.  Fv  . 

10 

‘*7.‘i 

M  TiO 

(  it  V  1  )ai|-v  pref . 

7 

11)0 

7  00 

1  )ii.  ei.iiniiiin . 

2 

71 

;:.D'2 

( 'iin-nini-i'.-’  <  ias . . . 

III 

IDM 

7  1 2 

i  )(•' ,  I  nil cil  !! V .  .7  7'2  (I  DI 

Dom.  (  o.il  pi'cf .  7  IDD  (i  I'i 

I )i nil.  Iron  prel . 7  lOM  (1  7D 

Dom.  Sicrl  (  orp .  I  DM  (i.Ml 

Du-Siip.  coiiimoii .  7  72  ti.DI 

.Macka.v  pi'cf .  1  lit)  7.7D 

Do.  common  .  .7  ,S(i  7.81 

■Maple  l/caf  pref .  7  tlS  7.  14 

Moil,  i'inil.  pref .  7  DM  7.7‘2 

Do.  coiiimoii .  11  i)2  ().-72 

N’.  S.  Sled .  Ii  DD  li .  ti(i 

I’ac.  liurt  pref .  7  DD  7.77 

Do.  common .  2  17  4  .11 

I'lii'lo  Rico .  I  7li  7.20 

Rio  dc  .laiiciro  .  .7  l,7ti  M.20 

Kogi-rs  pref .  7  112  (i.2.7 

Do.  coniiiioii .  12  172  ti  1)7 

Riisscll  Motor  pref .  7  107  (i.7t 

1  )ii.  common .  7  IDM  li .  7D 

.'sao  I’alllo .  ID  2)if)  M.84 

Steel  of  Can.  iircf .  7  DI  7  liD 

'I’oronio  Rv .  ,S  1  11  7.77 

'I’wiii  City .  0  107  7.(10 

W  innipeg  Flee .  12  ‘227  7.28 

(’an.  I'cr.  M.Corp .  8  1D7  4. .70 

11am.  I’rov.  iV  Loan.  ...  7  IM4  7.  ID 

il.  <V  F.  L.  A  Sav .  II  207  7. MO 

.X'al.  'frii-t  Co  . ,•  ID  .  210  -1.70 

'for.  ( icii. 'J'ni.sls .  ID  l.S!)  M.7() 

( '.111.  J.iK'o.  jifd .  7  DI  7  11 

S.ivvv cr-Mas.si-v  pfd.  .  7  !I7  7, MO 

-''-pan.  River  i-i'd .  7  '.ri  7.72 

Briudliai! .  (5  DS  0  IS 

AS.S(  )C '  I  A'l'i:  |>~ [“eAi  EN  1~  CO. 

'flic  .\ssociatcd  I’ortliuid  ('i-mcnt  Maini- 
facdircrs.  In-ld  its  annual  meeting  in  London 
reei  ndy,  tin-  report  pre-senti-d  to  tin-  sharc- 
lioiders  showing  a  fairiy  satisfactory  stale 
of  ali’airs.  The  report  stales  that  the  plant 
now  iiudcr  eonslriictioii  in  British  (’olurnhia 
is  proci-i-ding  sat isfaetoril.v,  and  will  urob- 
alily  b<-  operating  next  year,  'flu-  Company 
hjis  also  purchased  an  up  to  dale  plant  in 
Xcw  Mexico. 

Railwa.v  strikes  and  other  laltor  troubles 
ill  Fnglatid  hail  an  adverse  elTcct  011  the 
Comiian.v's  business  during  the  year,  but 
the  report  shows  profits  after  deduetions 
which  iucludi-  £100, M8l  for  repairs  and  re¬ 
newals,  of  i';j(il,D77.  making  with  £4M,377 
brcqiglit  forward  £407,332. 

\  sum  of  £25,000  is  again  placed  to  tlie 
geni-ral  reserve  and  depreciation  account, 
aiul  the  direelors  propose  to  pay  a  tiiial 
dividend  on  the  preferoiice  share.s  to  June 
,30  at  the  rate  of  7  ' per  ei-nt.  (ler  annum, 
leaving  £37,S33  to  In-  e:irried  forward  :i>: 
uLiJiii  .1  .1  I. J, 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBFR 


FACTS 

lire  all  I  hat  is  needed  to  eunvinee  the  man  of  foresight  that 

St.  John,  N.B. 

where  over 

$36,000,000 

is  ln-iiig  expciuled  in  iiKlu-triai  dcvelopinriil  is  right  now  a  good 
liekl  for  investment,  while  [)riees  are  at  a  eomiiaratively  low  level. 

We  Have  the  Facts  and 
We  Have  the  Investments 

Write  us  for  piirticuliirs 

Canadian  Consolidated  Lands  Limited 

Kastern  Townships  Bank  Building 
MO.NTKK.AI, 

t  nrc  4»|»eiiiii|;  nii  «»11ire  In  St.  N«»>  eiiil>i‘r  lsl 


COMMODITY  PRICES 


Despite  tlie  fjiet  tliat  <  al>le<l  l>i<ls  lia\e  'jj 

heell  ail\ lUl'M-il  this  week,  the  ;i<l\ aiu-e  el  .Supplier 

the  Winnipeg  inai  kel  ell  till'  ri  linn  el  Wel  ,t  ceiiM  i 
weather  ami  e'en  siiew.  eeiiphil  with  hull  ih  iiiainl  i> 
war  news  has  eimliiineil.  .Miheiiirli  i  here  jT, '|JJ 
lias  heeti  erdei-s  at  times  wlijeh  neared  tin  -ji;  e 

hnsliel  mark  I'er  whieh  liiils  were  in  reinid  li 
plaeed  tliey  were,  in  most  iiislaiiei-  eiii  ef  ■■eiiis  p 
line  with  the  hieal  market  values  and  ie<  a  1,1' 

eonsequenee  tillsiliess  in  new  crop  spring  wiih  eriei's 
wheal  for  future  shipnieiil  has  lieen  lier.v  • 

quiet.  CA' 

There  has  heeii  quite  a  little  enqnirv 
from  foreign  Imyers  for  (Inlario  liarley  Init  "| 

little  husine^.s  has  heeii  done  ;is  western  J,  .• 

huyer.s  report  that  it  is  hard  to  Imy.  .  ;  h-iVe 

There  has  heen  only  a  small  .•imoiinl  of  i,,,,,)- , 
Imsiliess  passing  in  oats  for  exporl  aei-oiinl  ,1  .  i..., 

as  foreign  Imyers  ha\e  all  the  siipplie-  whieh 


-  si  NEW  BRUNSWICK  ! 

'  TRADE  IS  ACTIVE  ; 
-LABOR  SCARCE: 

ifo  ihv  man  of  loresight  that  Farmers  Make  Big  Profits  in  Po* 

^  tatoes — Sir  Wm.  Van  Horne’s  | 

nlVI  lniif  Big  Paper  Project  Lumber  Cut ! 

I  ■  ^  ■  mmmm  \Vjll  be  Curtailed— Plan  to  Re- 

“  claim  90  Acres  from  the  Sea. 

Some  Interesting  News  of. 
J  Vr  j  V/  Developments. 

levelo|nnenl  is  right  now  a  good  Sr.  .Ioii.n.  \.B.  Tim  general  eondition  j 

are  at  a  eomjtaralively  low  level.  of  trade  ami  imlnslry  in  N'ew  Hruiiswiek  I 

. . .  eonliiiiies  \ cry  salisfaetory.  I’erliaps  tin'  \ 

„  ,  I  hesl  i ndii'al ion  i.s  the  faet  that  the  demand  i 

le  raClS  and  i  for  lahor  is  not  easilv  salislied.  so  general  i 

Investments  I  j  is  the  ai'li'ity  in  e\cr\  line  i  work.  Tin' i 

I  early  part  of  Oetidier  has  fortnnalelly  heen  ' 

,  line  and  warm,  w  hich  has  heen  of  \erv  great  I 

parliculars  I  ,  .  ,  .  ,  •  ^  ! 

;  lii'iiefil  to  the  larmers,  whose  crops  are  ra- j 

.!¥  1  f*  Ither  late  and  who  lind  it  \ery  dinieiill  to; 

lt6fl  LdDdS  Llinit6u  i  ''•'V"'''  I;"''’-  '-"•--■‘i ; 

I  out  well,  as  may  lie  .ludgeil  Irom  llie  lael  ' 
»S  Bank  Building  I  ll"'  price  lo  the  farmer  is  from  (ill  to 

I  71)  cents  per  harrel.  With  regard  to  the' 
IvE.AI.  Iiimher  indii.'-lry.  the  iqiei'ator.s  are  sending  i 

.1.1  crews  into  the  woods,  hut  it  is  said  the  cut 

■  I  .  tt.ciiicr  si  is  likely  to  lie  enrtailed  i n  1  he  coming  winter,  I 

J  I  heeause  the  high  freights  and  somewlnit 
dull  markets  ha\e  eaiised  eoiisiderahle  Iiiin-  i 

I  .MII.I.IONS  IN  WDKK.S. 

j  rreinier  l•'lenlming  has  sjir|,,.,j  ( |,,.  ,1, ,,,)  ,,(•  | 
"VT”  R  T  Ia'  "f  tke  water  |iouer  .'oid  r>  aeres  of  ^ 

X  X  IV  i  \_.A  I_v  !  la nd  at  ( Ira nd  F.'dls  ow  lied  h\  t  he  |iro\  ini'ial  ' 

'go'ernnieiit  to  the  (Irand  Falks  Co.  Ltd.,  I 
;  of  whieh  Sir  Willijim  Van  Horne  is  iiresideiil.  I 
li.'i  to  70  eeiits  per  hag  in  ear  lot'  and  .S.'i  (o  j  The  eonipany  proposes  to  ereet  piilj)  tiiid  i 
!I0  ei'iils  in  .'I  joldiing  way.  ,  iniper  mills  ami  spend  se'eral  million  dollars  j 

Supplies  of  eggs  are  none  ton  large  and  i  in  dexelopmeiil  work  at  the  falls.  ||  h:is  j 

a>  a  eoiiseqlleiiee  the  pi'iees  are  linn.  Tile  :  seeiired  options  oti  '  er.v  large  areas  of  tiiil- 

deiimiid  is  good.  .Seleets,  in  round  lots  ,  her  lands  along  the  upper  St.  .lohti  waters! 

■Jt  I  eeiil  s  a  ltd  i  n  .'ingle  eases  nO  eetil  s ;  .si  raiglil  |  in  New  r>rnnswiek'.  (,)iieliee  and  .Maine,  to  ! 
reeeiiils  ill  I'oitiid  lots  .'Hid  in  single  pro' ilh'  r.'i'v  material  for  its  mills. 


The  Dominion  Sewer 
Pjpe  Company,  Limited 

S/x  Per  Cent.  First  Mortgage .  Sinking 
Fund  Gold  Bonds 

Denominations:  $100,  $500,  $1,000 

>  4 

t 

Dated  1st  September,  1912.  Due  1st  September,  1927* 

Interest  payable  1st  March  and  1st  September. 

rrincipal  and  Interest  payable  at  the  Imperial  Bank  of  Canada  in 
Toronto  and  Montreal.  ^ 

NATIONAL  TRUST  COMPANY,  LIMITED.  Tbdbteb 

PRICE;  PAR  AND  INTEREST 


CAPITALIZATION 

Authorked  IsfueJx 

SrTPer  Cent.  Bond? .  $125,000  $125,000 

Six  Per  Cent.  Preferred  Slock .  100,000  54,000 

Common  Stock . ^  100,000  100,000 


Fixed  Asset.«  . . .  . . . .  $351,720 

^  jiBtnwm — Nearly  three  times  the  bond  issue.  ^  cancan^ 

Total  Assets .  . , .  '  413,720 

^  Nearly  three  and  one-half  times  the  bond  issue.  ,  ^ - —  v.  , 

Earning.?  in  1911 . .  S5,856 


Nearly  fire  limes  the  bond  interest. 


Estimated  earnings  for  1912 . 

More  than  eight  and  one-half  times  the  bond  interest. 


Sinking  Fund 


I'llses  ‘Jl'i  I'clits  per  dll/, ell.  S 
ill  run  lid  hit  ■<  'J  I  eenl  >  and  ii 
gj  l  elil.s  |M  r  dii/ell. 

.Maph'  and  Imliey  prndilet 


per  dn/eii.  Seeiiml  grade,'  i  While  sjieaking  Ilf  the  inilp  Jiinl  paper 
iiid  in  .'ingle  eases  |  indiistry  it  may  lie  miied  that  the  hig  .\iii- 
!  eriean  Inmlier  iirm  of  .SIiImiii.  ( 'iil  hr  ik  (’n. 
iidiiels  ;((•('  all  It n- I  St .  .Iidin.  are  negijlialing  with  the  eitv  ftir 


This  will  retire  the  bonds  at  $103. 

B>  recommend  these  licmds  to  Investors  as  combin¬ 
ing  a  high  interest  yield  v:ith  security  of  principal. 


.  5  per  cent,  per  annum 


-hanged  the  maikels  lieing  shi"  and  quiet  I  the  piireliase  iif  the  .Mispee  pulp  mill,  vvliieli 
with  pri'-es  steady.  j  luis  heen  idle  fur  a  einiple  nf  year.s.  .An- j 

C.IT'IT.K  PKH’KS  l.tttVI'K.  "I  her  eompany  is  tilsn  stiid  In  ha'c  imide  tut  j 


:  iitTer,  and  it  is  e.Npeeted  thiit  the  property! 
hoi'teiiing  ol  teed  in  the  (last  ure'  w  ill  he  disposed  of  iind  (  he  mill  started  iigiiiii  | 
disti'iei.s  has  eaiised  the  farmers  ill  the  near  fiilnre. 


of  iiiiiiiy  disti'iei.s  has  eaiised  the  farmers 
lo  sell  large  numliers  of  their  etiltle  "  hii'h 
they  ha'e  heen  feeding  ,'ilid  fattening  for 
lieef  during  (  he  summer.  .\s  ti  eoiiseqiieiiee 


D  O  M  I  N  I  O  ]V 
COTVIPAJVY, 


BOND 
Limite  t> 


they  can  liandie  at  pre.-eiit.  Pliere  has 
heen  a  contiiiiied  good  denuind  from  loi-til 
and  outside  Imyers  lor  oats  ami  an  aeti'e 
trade  hits  heen  doing.  Supplies  are  searee 
and  prices  remain  lirm.  No.  I  Canadian 
Western  oal s  .*>  1  Ce.  to  .■|.■n'.;  e-'ti'a  N'li.  I  feed 
oats.54e.  to  ,'il  '-.'I'.:  No.  I  feed  oats. (I'er.  lo 
.Tie.;  No.  feed  oats  .'.I',.',  to  .'it  '.a-.; 
sainjile  oat-  'il  '  i,,  and  !)iilnlh  No. 

d  oats  .■>le.  tier  Inislu'l  ex-store. 

WINTKK  WHEAT  FLO  IK  ADVANiES, 

Till'  main  f'  atui'e  of  ilie  (lour  market  hits 
lieen  the  stroiiger  feeling  w  hieli  has  develiqi- 
I'd  since  last  "riling  in  (he  winter  whetit 


lieen  exeei'dillt; 
(tie  Ihi.'  week. 


falJening  for  I  •'••■<'I‘AI.M  L.VM)  EKO.M  THE  .SEA.,  i 
I  eollseqileliee  ;  \\',  I’.ni'loll  .Stewart,  '  iec-presiden I  of  (  he  I 

large  runs  ol  Norlon  (irilliths  < 'o.  tid..  luis  again  iirgeil  ! 


DOMINION  BOND  BUILDING 

TORONTO 


VANCOUVER 


LONDON,  ENG. 


DOMINION  EXPRESS  BUlLDmO 

MONTREAL 


lave  heen  eif  the  poorer 


.Miinv  of  till 


there  is  a  l.'iek  of  demand  and  there 
lieen  an  easier  feeling  (o  (he  market. 


for  w  hii'li  I  ;,ei 


iiiqiorlam-e  of  the  plan  to  reclaim  till! 
's  from  1  he  tide  at  t  he  extreme  soul  h  end  1 


of  (he  I'it.v.  at  a  cost  of  alioiil  .SI  .■.^."l().IMI(^  | 
lo  pro'ide  sites  for  new  industries.  it  is  j  , 


.Man.'  loads  ha'e  heen  carried  ovi'-r  from  icporled  that  if  lids  seheine  i.s  carried  out 

one  m.'ll'kel  lo  iinother  during  tlie  week  he-  .-md  another  seel  ion  reelaimed  ;it  Fast  St. 

cause  of  Hie  |ioor  quality  which  "ere  not  .lohn  iiejir  the  dry  dock,  projceis  iii'olving 
wanted.  (|,c  cx|icndjtnrc  of  sc'cral  million  dollars 

On  Monday  prices  were  olV  fully  a  qiiar-  j  vonid  he  earried  oul.  adding  greatly  lo  (he 

ter.  A\  Idle  I  lii'i'e  was  not  mneh  diltereiue  |  jn, lust  rial  ini|iort.'iiici'  of  the  cii'-, 

nil  Wednesil.'iy's  market,  drovers  were  in-;  Tlie  M  into  (  oa  I  (  Vi.,  of  w  hich  .Sir 'I' homns 
(  lined  to  shade  prices  a  little  to  eleiiii  np.  i  Tail  is  |iresideiil.  has  sunk  one  shaft  in  its 


MARITIME  PROVINCE  PRICES 

Cui'i'cnl  prices  of  .Maritime  I’rovince  .seeiiri- 


MINING  STOCKS. 


INVESTMENTS  YIELDS 


Cui'i'cnl  prices  of  .Maritime  I’rovince  .seeiiri-  (Quotations  of  Canadian  Mining  StocLs  (radird  j  The  (aide  shows  the  rate  of  dividend  and 
tics,  furid.shcd  by  Fastei  ii  Securities  Com|.ian.v,  in  on  the  Montreal  and  'I'oronto  .Mining  '  invest iiieiii  yicM  of  stiK.'ks  listed  on  the  Moutreal 
'.Ii;;  Notre  Dame  St.,  We.sl,  MoiiUeal.  Uxchaiiges.  The  quotati‘ju  are  up  lo  Tliur.sday  j  Stijek  I'Aclumge,  ha.sed  on  Th'U'sday  uioriiing 

STfM'KS  iiioridiig: —  (|Uo(alioiis: — 


....  ,  I  ,1  . 1  ,1.  'I’he  .'miillcr  metits  ha'c  all  heen  (iidle 

rile  lu.iiij  I'.i  nil  o  u  o  ii.i  %>  Ms  «ii||  ilic  r'xccption  of  calves  which 

iccn  the  stronger  lecling  w  hieh  has  dev.-lop-  |ac|  of  deimuid  ea.sed  olf 

d  .^irn-e  last  'yr.l.iig  in  he  wint.'r  "he.at  „„  w,,,,„.,s,|a v.  The  receipts  of 

rades,  owing  o  the  .'cateit,'  o(  spot  sn|i- 


'.Iti  Notre  Dame  St.,  Wc.sl,  Moiilreal 

STOAKS. 


plies.  Millers  ha'c  little  new  cro|i  on  hand 
on  ueeonni  of  the  slow  deli 'cries  from  i  he 
ftirmel's  due  to  tin-  wet  "eat  her  w  hich  has 
caused  had  roads  jiiid  ( rti  veiling.  1 ’rices 
have  therefore  advaneed  10  cents  prr  hid. 
and  are  still  strong. 

There  is  an  active  trade  passing  in  old 
crop  s))ring  wheat  llonr  for  local  and 
eonntry  aeeonni  for  prompt  shipment. 
'I'liere  is  also  some  foreign  r'liqiiir.v  for  new- 
crop  spring  "heal  grades  hut  the  liids  are 
generally  too  lo'v  for  aeceptaner-.  Manilolui 
spring  'vlu-at  llonr.  Patents  lirst,  per  Idd.. 
ill  wood  Sti.lO  and  in  jute  S'). SO;  !Manitoha 
sprin.g  'vhetil  iiateiils  seeoiul.  jier  lild.,  in 
wood  S.'i.OO  and  in  .jute  S''>.f’>0.  Manitoha 
strung  cletirs,  )ier  hid.,  in  wood  S.">.  10  :ind  in 
jnti;  $5.11).  Choice  winter  "lical  straiglit 
rollers  per  hht,  in  wood  SI.Oo  to  .*5.00; 
winter  wheat  straight  rollers,  tier  Idd..  in 
jute  S2.3.5  to  S2.10,  and  winter  wlieiit  e.xtrtis 
l)er  liag.  in  jnte  .StS.'i  to  S'_’.00. 

The  steady  demand  for  millfeed  eonlinnes 
from  local  and  eoniilry  buyers  and  tis  the 
supplies  are  none  too  large  the  lone  of  I  he 
market  remains  lirm.  Hran  S-d  to  S2d..")0; 
shorts  SJ7:  middlings  .StiS  to  .S'Jll;  ;pnre 
grain  moiillie  SfUi  to  .SdS  and  mixed  moiillic 
.Sd-t  to  lido  jjer  Ion. 

The  raw  product  heing  rattier  scarce  ( lie 
tone  of  the  market  for  rolled  oats  is  lirm. 
There  is  ii  ftiir  demand,  ('ornmeal  is  steady. 
Uollcd  oats  So. ().'■)  I>er  Id)!.,  iind  SJ.IO  per 
hag.  Coniiueal  SI. 7.')  j»er  hbt,  and  -Si.’. ‘2.') 
per  bag. 

BUi  DEMAND  FOK  HAY. 


the  .'mailer  metits  liave  all  lieen  <|mte  i  coal  proiicriv  in  <.)uccns  Co.  ,-iml  i.-  raising  1  .\.skc 

slcady  with  the  exception  of  calves  "  hich  1  coal.  Another  sliafi  i,'  ncarl'  complctcil  i  .Veadia  I'iic  In.'Uraiice  Co  10(1 

on  accoiini  ol  the  lack  ol  demand  ea.sed  (df  j  ;,nd  sc'cral  others  will  he  sunk.  |  Acadia  .'^ngar  Preferred.  .  .  .  10.3 

a  little  on  Wednesday.  The  reeiupts  of  The  M.  .lohn  b’ailway  Co.  lately  sub-  , \cadia  .'•ingai' ( Irdinary.  ,  ,  .SO 

lambs  Ii:is  been  large  this  week  hut  t  he  ,  mil  |cd  a  scliednle  of  reduced  rales  for  power,  ;  ih'andi'am-Hciiderson  Coiiiiiioii.  2.') 

demand  has  heen  cqiially  .so  and  jirices  luive  ;,iid  it  has  heen  a|)pro'cd  l.y  the  Public  |  Camagney  i'iicciric . 01 

hebi  siejol'-.  Utilities  Commission  of  tlie  pro'  iiiee.  .\s  < 'ape  Hretoii  Flcctrie . 

ljuleher  steers— \  cry  lop,  S().  10  to  .SO..).);  JI  result  the  ('om|)iinv  "ill  spend  nearly  I'iastevn  Caiiaila  .Sav.  iV  Loan,  ex-il .  .  I  U) 

good  .S0.20  l()_  S0.d.'):Jair  So.SO  to  .SO.Ot);  ?t.-,0,ooo  in  enlarging  (he  e«nii|)nienl  of  its  Fast ern  Trust  Co . l  b") 

ana  inciliuni  to  Lour  84./ o  to  power  Iioum',  anlieipatiiGC  an  inrr(*ase<l  de-  Halifax  Fire  Insurance  Co. . 101 

SI.OO.  Jiuteln-r  Imils  were  in  no  ^demand  niund  froin  nianuraet  nreri's  for  the  idieaper  Maine  iV;  New  Brunswick  Fh'ctric 

and  only  brought  Iroin  82.o0  to  $.FoO.  1  he  power.  The  eoinpanv  will  also  extend  its  Bower  (^/innion,  ('X-d . llo 

run  of  I'ows  was  poor.  The  lu  st  tin,,  part  of  the  wav  to  Hast  St.  .lolin  before  Maritime  Tel.  it  Tel.  (  om.  ex-d.  .  .  S'J 

brou^dit  to  Sl.oO;  jrooil  -VFOO  to  84.‘JO;  j  winter  sets  in.  B.  Teh-plmne .  HO 

laii^_S:!..)0  lo_.Sd.7.')  and  pooj  to  meduim  ,„.'rn»vvi  «»v 'I’IMhkk  i  4  i  .Nova  Scotia  Car,  1st  picf .  '.Ki 

82. <0  to  8'>.2.>.  (  aimers  81. /o  lo  $2.o0.  I  IONS  IlMllhK  l-ANIIS.  !  Xova  Seotia  (’ar,  2iid  pn‘f . 

.Sheep  -Obl  sheep  .{j.;  lo  ■!  cents  and  .\ii  outside  Itimher  eoiieerii  with  large  ;  Nova  Scotia  (.’ar,  drd  pref . .")7 

spring  lamh.s  .)  j  to  h  cents  per  Ih.  _  eiipital  has  heen  securing  options  on  I im her  Nova  Scotia  Car,  Common .  12 

Hogs  Si'lccls  .SS..)t)  to  .stl.Ot);  sows  S(..)0  jircjjs  in  New'  |{rnns"ick  and  is  sjiid  lo  cun-  '  Nova  Scotia  Fire . 100 

tind  stags  .S  1.00  cw  t.  oft  ears.  |('m|)lalc  I  lie  election  of  imlp  and  paper  Porto  l{ico  Kail'v.'ivs,  Preferred .  .  110 

‘""I  I  Staiilields  Limited,' Preferred.  .  101 

S-  to  .  .)  I'.'ieh  aeeording  to  size  and  i|nalily.  NE3VS  Ol''  THE  I’KOi'INCE.  '  Sfaiilield.s  l.imiled,  (,'omnion 

- - -  .  .  I  Trinidad  l',leetrie .  70 

fz-kiiKT  Kt  i»  Iheoiilpnl  III  dll'  Drummond  Iron  Mims:  , 

•S  I  .  JUHIN,  ill  (iloiieesler  ( '().  this  year  is  ahoni  100,000  !  RONDS. 

“TTT  j  Rrandi'am-H(nder.son  OVc.  O?' 

EiigliNU  M«ney  (loiiiii  Into  t  ity.  N«'w  ehlel  dllheiilty  has  been  lo  secure  vessels  Cuj,(.  |{|•(-lun  Fleetrie  ,3  !).")j 

ItrtiiiMwifk  Aurii'iilture  Clives  to  carry  the  orii  lo  market.  Camaguev  J'ileetries  .1 . S7 

Proiuisi*  ,  clearings  at  SI.  .lohn  lor  !)  months  Fa.storii  Car  Hond.s  0 . 102' 

•  show  an  inetreasij  of  12 ix  reent.  over  Maritime 'I’elegraph  it  Teleiihone  O’slOS 

(I’roiu  Oiir  O'w'ii  (  urrr.sponuent.)  I  he  lignres  lor  the  like  period  last  .'  ear.  'I’he  Muine  it  it  N.  It  I-ileet rical  I'o'vcr 

St.  -Ioun.  N.P..  F.  H.  'rnrnimll.  who  customs  ret  urn.s  fijr  (  he  last  0  imiiit  hs  show  |  ‘  Uchenture,  ii' . ' . lot 

represents  ;>  Fnglish  i-ompanies  dealing  in  im-rease  ol  .Sl.)2,tl0l)  o'er  tho-e  lor  I  he  ,  \  Mmigugc  .'I’.s .  !i.3' 

Ctiiiadian  hinds—  I  he  Canadian  'I'o"  11  Sites  I  last  .'  ear.  N.  S.  Steel  0' Deheiit lire  Slock  101 


Eiiglisli  Mimey  Cioiiiii  Into  City.  N'l-w  chief  dillieult.v  has  heen  lo  secure  ' essels  ('yj,,.  |<;j(.(.tne  ,3... 

Itriiiiswifk  Aurii'iilture  Clives  to  earrv  the  orii  lo  market.  Camaguev  J'ileetries  .3.  .. 

Proiiiisi-  ,  clearings  at  SI.  .lolm  lor  !)  months  Fa.storii  Car  Hond.s  0 . 

•  show  an  inetreaso  of  12  ':j  per  l  ent,  over  Maritime 'relegraph  it  Tele] 

(I’roiu  Oiir  O'vii  C  urrr.sponuent.)  I  he  lignres  lor  tlie  like  period  last  .'  ear.  t  he  Muine  it  it  N.  It  I'deet ric, 

St.  -Ioun.  N.P..  F.  It  'rnrnimll.  who  customs  ret  urn.s  for  (  he  last  0  imuit  hs  show  |  ‘  Co.  Dehenture,  ii' . . 

represenis  ;>  Fnglish  i-ompaiiies  dealing  in  j'"  im-rease  ol  .Sl.)2,tl0()  o'er  tho-e  |i>r  I  he  ,  \  Mmigugc  .3’.s. . 

Canadian  hinds—  the  Canadian  'rowii  Sites  ’'"''  I"'''''’*.'  .'ear.  ,  .  N.  S.  Steel  O'  ,  Dehent lire  Slock 

timiti'd.  the  W’l'slerii  Canada  'I’own  tots  .  ■ .l^mon  r  oniidry  A  o.  at  W  est  St.  .lohn  j>ui'|,,  |{ico  Hailway  3’s.  ... 

timited  and  A'amida  Uealty  l.iinited,  luis  is  making  I'lilargi'ineuls  and  impro' I'liieiits  ''|’,.|,.|,||une  7's.  . 

liilely  porehased  '.-iliiahle  properties  in  the  "iiieh  will  donlde  its  eapaeil.v.  ’he  work  Stanfields  timited  O's . 


'I'he  Union  h'oniidry  A’o.  at  West  St.  .lohn  Porlo  Hieo  llailwav  o’s. 


liilely  porehased  'aliuihle  properties  in  t  he 
cil.v  of  St.  .lohn  iind  also  in  llu-  outskirts. 
This  is  the  lirst  Imsiiiess  of  the  kind  these 
I'ompanii'.'  have  done  east  of  Winnipeg,  and 
.Mr.  'I'urnlinll  speaks  with  great  eontidenee 


i)f  im|iro' I'lnent  w  ill  be  eomiileled  b.v  next 
spring. 

It  is  expected  that  tin-  Caniidii-WesI 
India  Co.  tId.  will  iiro'ide  a  stiiimer  scr- 


'rriliidad  Fleetrie  .3’s. 


BANK  STOCKS 


There  is  a  large  deiiuind  for  baled  hay  I  He  out  look  in  SI .  .lolin.  Uurmg  tlie  piisi 
and  as  large  iimounts  are  eomiiig  forwiirii.  there  has  heen  eonsii  eralde  aeli' it' 

espeeiallv  of  the  lower  grades,  the  prices  for  ''''(‘I  estate  in  St.  .John,  wliile  in  the  eily 
these  are  easier.  No.  I  hiiv.  however,  is  <’•  Monelon  a  syiidieate  has  just  purehiised 
holding  lirm  as  there  i.s  little  of  this  grade  v" Hie  suhurb  of  Sunny  Hrae  lo  he 
to  offer.  dividi'd  into  low'ii  lots. 

'riiere  has  lieen  ii  noted  ineriiise  in  the  '*'he  iigrieultnral  outlook  in  New  Hnins- 
demand  during  the  last  week  from  New-  eonltnnes  to  improve.  A  iiiimlter  ol 

foundland  and  the  lower  provinces  ow  ing  to  UiiJ-disli  farim-rs  will  visit  the  |)rovmee  thn 
llu;  fact  tliat  lln*  runlinUA’d  wcM  wralluT  has  luonlli,  and  it  satislird  witli  tiH’  unthHil- 


of  the  outlook  in  St.  .lohn.  During  the  past  |  'ice  during  the  winter  between  St.  -lohn  and 
2  w i't'l;s  t lu  re  has  been  eonsideralde  aeli' it v  !  A  'd'ti"  "("|  other  NA  esi  liulian  iiorls.  It 


served  lo  di-slroy  mneh  of  the  hay  crop 
there,  'riie  .New  fonndhind  (lo'ernmeiit 


has  removed  the  dutv  of  !!!::{.()()  per  ton  in  '""'1''  ''■*  l"Ttomiiig  more  active.  The  ftirm 
order  (hat  sn))plies  might  he  n  eei'eit  No.  sellh-meiit  Tioard  has  decided  in  eonnei'tion 


in  real  estiite  in  St.  .John,  wliile  in  the  eil'  i  I'"’’  established  agencies  in  the  Islands,  H.  N.  A. 
of  Monelon  a  syndicate  has  just  purehase'd  I  warehouses  in  'J'oroiito,  .Montreal  Dominion  Hank 

21.3  acres  in  the  suhurb  of  Sunny  Hrtie  lo  he  '""I  St.  .lohn.  tjoinmeree  .  .  . 

dividi'd  into  town  lots.  I’remier  Memming  in  an  tnler'  iew  on  his  Hamilton . 

'File  agrieultnral  outlook  in  New  Hnins-  return  from  Jirilish  Columhia  stated  that  Hochelaga . 

wii'k  eonlinnes  to  impro'c.  A  numiter  of  ;  I"'  moi’e  than  ever  eon'ineed  ot  the  Imperial . 

Fnglish  farmers  will  visit  the  |)roviiiee  this  !  Miix'rior  advantages  of  New  Hniiiswiek  for  Merchants . 

month,  and  if  salislied  with  the  outlook  ;  I''"'* .  •'arming,  when  eomiiared  with  any  Metropolitan.. 

"  ill  pnrehase  farms  to  be  oeeiipied  Ity  I  hem-  !  pro'  inee  lari  her  west.  ^  Moksons.. . 

si'I'i's  or  their  sons.  'I'he  demand  for  farm  !  A  eonipany  known  as  tlie  (  o'l  rd.'ilc  !■  o.x  Montreal . . 

lands  i.s  lu  eoiuiiiir  morii  active.  'I’he  farm  i  l  arm  J.lit  with  .'S!)0,()()()  capital,  is  seeking  New' Hrunswiek. 


i>i'i  I. 

,,e  ^  beaver  . 

,,‘,1,  Hullalo —  . 

A'aiiadiaii  AJold  I'icMs  . 

.,J, ,  <  'liainber.s-Ferland .  . 

eii '  A'ity  of  Cobalt . 

Cobalt  Lake . 

j.Ijj  Consol.  Mining.. . 

isil  Foster.. . 

(ireat  Northern  . ' 

■ '  Aireen-Meehaii  Mining  t  'o. . 

]  I .,  Kerr  Lake . 

Little  Nipissiiig . 

1/,'..  MeKiiilev-Darragh 
'",0  Ophir.  : 

Feter.soii  l.ake . 

1 2  Right -of- Way . 

.j.‘,  Rochester . 

Silver  Leaf . 

'Fein.  A'  llud.son  Hay . 

'Feiiiiskaniing  . 

‘  i  Weltlaiifer . 

.'\ineri(.'aii  (.ioldlields 
.Vpex.. 

Crown  Cliartered . 

Dobie . 

jj.j  Dome  Fxteiision . 

7!,  Dome  Mines . 

1 1,'/  Folev  D’Hi'ien . 

i  A.:old"  Reef . 

'*  I  ilollingiT . 

nil  dupiler  .Mine.s . 

Monita . 

11’,',  North  Dome . 

Pearl  Lake . 

jjj.",  Preston  F.  Dome . 

iiiTi  (k)lisolida(ed . 

Swastika . 

Vipond . 

West  Dome . 

Nipissing .  . 

Crown  Re.'i  rve . 

Vield.  Motherlixle  . 

Hi  LaRose . 

ll?  TORONTO  BROKER’S  LIST. 

.).do  I  . 


.\.sked. 

Hid. 

to 

3!) 

1  ',(0 

1  30 

.0I'8 

01;', 

.•20i‘i 

.20 

23 

.  25 

40 

3S?  1 

3.  IX) 

7S ,  (X) 

.  IS 

.  13 

.OS 

.00j2 

Olj.i 

2  73 

2  .30 

01 
t  U'> 

1 

.OS 

I  .  o< 

.oo'j 

07", 

(Hi,'-) 

.():i 

(Hk> 

(■■■S.tJO 
.::,s 
,  12 

.'id 

02  ^ 
Oo'.i 
'23 

t;);j 
23  .  .30 
.30 
.05 
1  LOO 


quotations: — 

Hid.  I 

30  Hell  'IVIejiIioiie . . 

30  Can.  Car . 

OJf'.i  I  Do.  pfd 

20  I  Can.  Cottons  pfd. . 

23  i  A'aii.  Cement  pfd  .  .. 

3S»,  I  Can.  Pacific  Rv . 

(X)  I  Detroit . 

13  I  Dom.  Coal  pfd. .  . 

OOJ  7  I  Dom.  Sti'cl  Corp  .  .  .  . 
.  .  . .  j  Dom.  Textile  com  .  . 

■30  Do.  pfd  . 

.  .  Dom.  Iron  pfd . 

S7  !  Halifax  Street . 

00' j  I  Toronto  Street . 

07 !4  j  Rlinois  pfd . 

03,' -J  I  Lake  of  Woods  com.  . 

02 j  j  I  Laurentidc . 

04  I  Mcx.,  L.  A  P . 

(XJ  Montreal  Power . 

'■>7  I  Montreal  (.'otions  pfd 

;>7  !  ,\ova  Scotia  Steel . 

'  (41  taw  a  Power.  .. 

02  ,  Spanish  River  iifd. 

(.)3  ‘  Winnipeg  Hy., 

.  1  S(X) . 

1 1 !  j  I  Maekay  common . 

.30  I  Do.  pfd . 

‘20  i  Northern  Ohio  ... 

.  !  Ogilvies  com . 


.  32 

.31 

R.  &  O.  Nav . 

.  .  117 

S 

0  .s: 

03 

Peiimaii.s,  Ltd . 

3S 

1 

0  so 

.  lU 

D5 

Do.  pfd . 

SS 

0 

0  SI 

21 

Shaw  iiiigaii. 

.  113 

5 

3  19 

.04 '.2 

.03j.| 

(jonvei'ters 

17 

1 

S  31 

.;io 

.  25 

Can.  Gen.  Flee . 

1‘22 

7 

5  75 

.  (X)j  i 

.os'.i 

Loeomolive  pfd.  .  . 

tXi 

7 

7  29 

.23 

21 

(ji'owii  Re.servc . 

3  30 

00 

J  7 .  iS5 

.  25 

IS 

Scotia  pfd . 

.  I‘23 

s 

0  40 

S.30 

S.23 

Sao  Paulo . 

.  .  200 

10 

3  SI 

.'5  .'it) 

3.40 

Shei'win,  pfd . 

,  .  101 

7 

0  93 

.93 

tX) 

Steel  of  Can.  pfd  . 

.  .  91 

7 

7  09 

2.-15 

2.  10 

'I'win  (.’ity . 

.  107 

0 

3  (X) 

Culdmaii  A  A’o.,  of  'Foronto,  dealers  in  iim- 
ni('i|)al,  railway  and  eorporation  bond.s,  have 


i.ssued  (he  following  li.'l  of  active  and  iuaetive  ;  Rrazilian 


i  Rio . 

j  Porto  Rico . 

I  Dom.  Canners  pfd... 

'  (iiMid'viiis  pfd . 

'  'Fram.  Deb . 

,Sa"'.''er-.\Iasse3'  [ifd 


liinils  IS  iiieomiiig  more  aetive.  1  He  tiirin  1  ‘  J'"'-  ..len.i.,  is  .scciviiig  .sew  i.iun. 

sellh'meiit  Tioard  has  decided  in  eonnei'tion  i'"''"'P‘^"'*d'"."  •"  '•oiuluel  a  fox  farm  at  Nationale. 


Nova  Scot  ia . 


Bl  'ri  EK  ritlA'E.S  HIAiHEB. 


r  'lVay'’.'M'4!.3(rto' 8i3.u6rNo.  2  'iia  v  e.x'ira  I ••'<'  n  ady-made-farm  scheme  to  pur-  < 
good  qmililv  $12. .30  lo  .SI  LOO'  No.  2  hav  ‘'0"'l>  ef  oH  each,  .-it  lional  Hrake  Shoe  A  o.,  eti pit al  100,000,  is  A)tta"a.... 

SI  J.AJO  to  $l'2.00:  No.  3  lijiy  .SIO.'oo  to  .$10.30  "  point  in  .SunhuryA’o.,  jind  estahli.sh  there-  seeking  ineorporalion  lo  maniilaei  ure  a  rail-  Quebec . 

and  clover  mi.xed  .$'.1.00  to  .'S'.J.oO  pi  r  ton.  !  ""  expi  rii  nei  d  market  garijeners  from  the  " ay  apiiliaiiec  alHlonclon.  Royal....... 

. . .  oldeounirv.  Appliiuitions  for  iT'ady-made-  Stanilaru.. 

Bl  I  1 KK  I  KIA  I'.S  HIAiHEB.  |  farms  Iuim'  beeii  reeeived  from  piaces  as  ABANDON  TERMINALS  ( O.  'Foronto..'.. 

"iir  a'vav  as  Indiana  and  Hritish  A'obimbia.  _ -  Luiun . 


old  country.  Appliiuitions  for  iT'ady-made- 
farms  Iuim'  lii'eii  reeeivi'd  from  places  as 
far  away  as  Indiana  and  Hritish  A.'olumhia. 


.3  stronger  feeling  has  devi'lopi  d  in  the  .  •'"'  a'vay  as  Indiana  and  Hritish  A.  olumhia.  1  - 

hutler  imirki'l  in  sympathy  with  the  ad-  i  I’laii.s  wf  Airaiid  Trunk 'IVriiiiiiiils  Mure* 

vaneo  on  eouiitry  hoard.s  where  factories  SITT  AALVINST  «A>0.  1  Coinpaiiv  are  A’lini-elleil. 

report  smaller  sni, plies  eoimiig  lorward.  ,,,,  •  .11.  n  i.-n  si'n-  1  • 

Prices  have  advanced  >■>  eeiits  per  pound  ‘''j'  yi'lli'iff  The  (irand  Trunk  'Ferniimil.s  W, 'u,  house 

since  last  week.  J’ri  sent  quotations:  Hesl  '  "  ’ ,‘‘"1.' ,  7*^1  !‘  'm'  1  • '  organization  llial  iii'idved 

. .  ‘)s  I.'.  iw 'is;).,  ,.,.ni  v  . . .  "•  Hie  Soo.  have  been  indicted  in  Hie  I  w bomse  svslem  m  .-,11  ii.r. 


I’laii.s  wf  Airaiid  Trunk  'IVriniiials  H  are* 
lioiDic  A'uinpaiiy  are  A'aneelleil. 


NEM’  YAHIK  A'UKB. 

Stark  AJnotuAioii.s  on  the  New  York 
A'lirb. 


since  last  week.  J’ri'seiit  quotations:  Hesl 

ereaniery ‘2$  j  2  <0  2.S -‘tj  I'l'nls;  good  ercamerv  ,,  ■  ,  ,■  ■  . . .  . -  . - .  ix";'  iiieuai)  ■^iiowwv . 

‘2$  to  2$j4  eeiils;  .sei-oud  grades  27  ' ,  lo  27  ''■>  ^  "^i-  •<"’  '  lolalion  ;  iuiporlant  distributing  eerilri's  localed  on  1  Alaska  Alold  Mines.  .  . 

exults,  and  dairy  butler  23  j  ■.  lo  24  ]■.  eeiits  “*•  •’“''*  'j,  '''i'  l•''l'•""■'t  "Ineli  pro-  j  (irand  'Friink  ami  the  (irand  American  Mareoiii.  .  . 

. ■  :  i,",'.;',,.';;’;:.' .  ii!', cumuiia..  Mar™,,!. . 


s(ablishing  !i  wTin  lioii.se  sysleni  at  all  the  I  Chicago  Subway.. 


Hid.  Asked. 


7 '.,,j  bonds,  showing  hiil  and  a.sked  prices: 

1  i|‘»  S’A’urity.  IntrrA’st  Did  Urifc  A.-^k  T*V 

l)a«'^.  iV  till.  .( 

3.00  II,  II  T,  |.'iilioiic  ,'d,  llijj  _  .\  A:  O  .... 

♦J.rdI  I*.  Hnrn;<  Jsl  MileA,’ O;'.  ItlJ ! . I  A;  .1  .  .. 

r  •».»  P.  Hijnifi  Ist  rdaT  lU’l.  t.*s,  li*dl.  tl  A  .1  .  - 

*.‘2^1  Idinada  DnuAl  O.'',  PMI  ,  .  )•' A  A 

»*•  /-  C'an.  I.ocomolivt’  G.'*.  IBM . I  A:  -I 

5.22  <  iirriiigAi  I'Wtori**.'*  Its.  1!»IU  .  .  .\  A  O 

r.  Mr  (.’au.  IntrrlakA'  Liiu'  Gs,  1BJ7  .  .  A  aNc  <  > 

V  'll,  ^V!)|.  Dm  vip^  I  iV:  .1 

•  4  I.>(Huiiiioii  CatuiA  rx  Gs,  lino.  .  .  A  ik  C>  10-’;^ 

5.24  I.)ijrilop  Tin’s  Gs,  !0L*7 .  M  A:  S 

r.  .D*  ,  Kastprii  (  ar  Co.  I.ttl.  G^.  lll.'C’  .  .1  A  .1 

’  I  (lorAlon  Iroii.'»iflA‘ ♦»$,  10li7.  ,  .  J  A  .1  00 

Intcniatioual  Mill  Gu.  10.‘>0  J  A  .1 

roroiitA>  IJIt  i'.  Do,  J0ir»  J  A  .1 

Hlark  IdikA’  AslM'.'xtti.'s,  /w*, .  (»ITt’ring’^  wantinl. 

York  I  Miilll|i'«.-l,aili|;  li.s.  Ill.'il.  ,  ,l.tl)  lOI  ',  I 

Mi,.ni.'.-i|i|ii  I’owi'f  .V,  Kl.'il  .  .1  Ai  .1  S7 

I  I  N.  S,  Sl.'cl  :&  (VmI  I!l.'i!l . I  A  .1  111,' j 

si'C-  Uiitiiri.)  I’lilii  I!i:il  .1  .t  .1 


(Guaraiilc'd  hy  S|Kt(iiali  liivi-r  (4,)iiipuny.) 


There  is  an  easier  feeling  to  the  mar ket  nor  more  than  $20,01  0  tor  the  giving 

relu'i'se  owing  to  the  lack  of  di'iiiaiid  from  ' '"'k'  ol  rehates.  I  he  iiidietinen  .p|„.  |,.„ids  of  the  Compai 

road  anil  the  lower  jiriees  prevailing  because  it  is  a  big  iiietdent  .  some  time  ago;  subs, -rib,  rs  v 

theeh.'i'se  boards.  On  one  of  the  boards  I"  j  the  amo.inl  already  paid  w 

Wednesday  iiriees  were  cents  lower  ,  '•»  .'fars  ;  q  ,,.,r,  plus  a  p 


for  elu'i'se  owing  lo  the  lack  of  di-iiiaiid  from 
abroad  and  the  lower  jiriees  prc'ailing 
on  the  ehi'i'se  hoards.  On  one  of  the  boards 
on  Wednesday  prices  were  eenis  lower 
and  last  Saturday  on  the  local  board  they 
took  Hie  same  drop.  Latest  (|iiolations: 
Ui'st  Westerns  white  or  eolori'd  Li-'x  to 
135)1  cents;  best 'I'ow  nship.s  l.'Jlo  L}  j  jei'iils 


.Il  XT  WATA'IIlNt:  THE  WAK. 

'Fids  ( ’out  iiu'iit  is  an  iinalTeeled  looker-on. 


best  (^uebees  P2  Jjj  to  13  eenis.  and  second  'Fhe  Fiiropean  siluation,  although  of  eoTirse,  1 
grades  12-58  to  l-'H  cents  jier  pound.  cannot  he  ignored,  "ill  not  have  a  dominal- j 

D.iMAia  -i-o  poTAix)!-;  cKoi..  I  !;;■(, | 

The  market  for  country  products  has  been  I  - - 

featureless  during  the  week.  Ihere  ia  s  ,  i--  ...  |.  iii'v^  A*  i 

good  demand  for  choice  potatoes  which  at  BlIS  FKOU!»  A.  SMIllHES.  | 

present  are  none  too  plentiful.  Reports  of  ,  'Flic  Grand  Trunk  railroad  has  plaeed  an 


some  time  ago;  suhseribers  will  be  I'ctiiriied 
the  umuiiiil  already  paid  with  iulerest  at 
()  per  ei'iit.  of  par,  plus  a  preininiu  of  one 
point . 

A  properly  had  alreaily  hei'ii  secured  in 
Montreal  and  arraiigemeut s  are  heiiig  niiule 
to  sell  this  at  a  iirofit.  'Fhe  set  i  h'liieii  I  is 
exiH'i'ted  to  be  completed  by  Noveiulu'r  13lli.  I 


Fnglish  Marconi . 

..  ’23  ■  2S 

United  Cigar  Stores.  .  . 

101 'j  104 "8 

Hoi  linger . 

..  Mils  i-m 

lilt.  Salt . 

.  .  2  3 

Do.  Bonds . 

.  19  53 

Kerr  Lake . 

.. 

La  Rose.  .  .  .' . 

2  7-10  2  jj 

MeKinley-Darragh.  . 

m  -2 

.Sjiwj'cr-Ma.'-ai'y  It.',  . 

Sltorwin-WilliHiiitf,  Ii,'.  I'.lll  ..  . 

Spantsli  Pulp  (is,  lliap . I  A  I)  ‘.Mi'  j  |  U'i, 7  hUc.i  ri,.'  IM- 

.StocICo.  .)f  faiuKla  I')',  mill  ..  .1  A  .(  !•!»';,  Ilillls  I  'j  J  , . 

.SI,  i.a-.vrcuii'  flour  iw,  mil . 1  A  .J  luu  10'-*  Gall,  (.ar  iV  I'ouiidry  pfd  .  .  .  . 

SI.  I.awri'iin'  Sugar  lli  iiiiiric.-i  a  $leel  of  Canada,  pref . 

Iw.  mat;  . i  a  u  ioun  m'.J  Ki,, 

'Vi'dt.  Call.  l''lour,  1st  .Mig  li.-t,  I  ‘i,*  , . 

JUiiS .  MAS  lOl’Ia  lO'l  ;  . . . 

tVi'.sl.  fail,  flour  fsl  aiuj  Ih-f.  !  Maple  Leaf  Mill,  pref . 

\v  /’r-'i'*!'  -  loio  'vo'*’  'sol  Mex.  I.ight  ik  I’owi'i',  com. 

Wual.  Can.  1  o»^.mm..  J  A  .1 _ S-J  SU,'. 

VAY-A8-YOL-ENTER  DIVIDEND.  IJ'"''*''!} 

,  I  Russell  (  ar,  prel . 

the  Pay-A.s-Yoii-Kuter-C’ur  (’or|)oratioii  ,  Rraziliaii  Traction . 

of  Delaware  has  declared  a  regular  quarterly  ! 

dividend  of  1 per  cent,  on  its  preferred  '  BANKS  DIVIDE 

Block,  payable  October  13  lo  holders  of!,,,  . 

record  Octo'ier  ■).  .  Stan, lard  Hank . 


DIVIDEND  NOTICES 


'Fhe  table  shows  the  date  of  curreiit  interest 


Toronto  Paper . 

'Foronto  Gen.  'Fnists . 

'Foronto  .Mortgage . 

'Foronto  Ry . 

'Foronto  Suv.  A  Ijoaii 

'Fri-City  pfd . 

'Fi'iiiidad  Fleetrie  .  . 
'Fwin  City  |,fd  .  ... 

'Fwiii  (.3iy  com . 

Union  'Frust . 

West  Inilies  Fh-e  . 


Man.  Trans . 

Nipissing.  . . 

Pae.  .Smelting. 
Standard  Oil,  old. 


ONTARIO  POAVEK  ABSORBS  HI VAi..  Jiitu.i^rd  OiL  oid .  ! 

The  Niagara,  Loekpiirt  and  Ontario  J’o'v-  |  Stainlard  Oil,  new-.  . 
er  Company,  American  distributing  agent  I  Standard  Oil,  subs.  . 

of  the  Ontario  Power  t'ompany  has  uhlained  Union  Miiuxs . 

control  of  the  Salmon  River  Power  Coni-  I  United  Copper . 


good  demand  for  choice  potatoes  w  hich  at  ’  *  *  '  "  i ii no.  (|jp  .Salmon  River  Power  Coni- I  United  Copper 

present  are  none  too  plentiful.  Reports  of  ,  'Fhe  Grand  Trunk  railroad  has  plaeed  an  )>aiiy.  'Fhe  latter  company's  geneiating  j  Yukon . 

destruction  bv  dry-rot  in  many  districts  order  for  frogs  and  switches  with  the  Penna.  plant  will  be  used  to  obviate  the  necessity  I  Ohio . 

has  caused  prices  for  choice  grades  to  firm  j  Steel  Co.  and  is  still  in  the  market  for  addi-  of  constructing  a  second  transmission  line  Braden . 

up.  Cobblers  are  steady  and  quoted  at  i  tioual  track  supplie.s  for  1913  delivery.  from  this  city  to  Rochester  .-imi  Svr.iense.  1  Giroux . 


1  j/ 

1  ji 

Sj-j 

.3-10 

1015 

1030 

397 

400 

012 

040 

1-10 

.3-10 

Iji 

2 

3?'8 

3  Vi 

1  Vi 

1 

0  % 

7 

A% 

4  M 

PAY-A8-YOL-ENTER  DIVIDEND. 


rate  p.c.  date 

G'i 

Oct. 

15 

•)' 

Oel . 

J5 

Get, 

15 
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BANKS  DIVIDENDS. 


NOKFOLK  &  WESTERN  EARNINGS. 


MINING  STOCKS 


Norfolk  &  Western  net  earnings  in  August  I  Buffalo  Mines . 

iiiereased  $115,904;  t'vo  months  liet  in-  La  Rose  Mines . 

crease  is  $334,4‘43  and  total  income  increase  ;  Buffalo  Mines . 

$293,007.  !  Kerr  Lake 


3  Oel.  10 
2jj  Oct.  30 
3  ex.  Nov.  13 
2.3e  Dee.  10 
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CANADA  PROVIDES  ONLY  $10,500,000  AMERICAN  HOUSE  C 


PRICE  FIVE  CENTS. 


.  — \ 


OF  C.P.R.’S  $105,000,000  NEW  MONEY  NOW  BIDDING  FOR 
EUROPE  AND  AMERICA  $94,500,000  HIGH  GRADE  BONDS 

Stupendous  Inflow  of  New  Capital  Will  Have  Profound  Influence  on  Harris,  Forbes  &  Co.,  of  Boston, 


We  own  and  offer  $300,000, 

(he  unsold  balance  of  $1,500,000 

RiordonPulp&PaperCo.Limited 

6''' 

FIRST  MORTGAGE  SINKING  FUND  BONDS 


Sterling  Exchange  Market,  Even  Considering  Deductions  on 
Account  of  Dividends,  Interests  and  Redemption  of  834,000,000 
5  Per  Cent.  Bonds  Big  Task  for  Bank  of  Montreal  Exchange 
Men— How  New  York  Exchange  Agents  Will  Operate  to 
Facilitate  Handling  of  so  Much  Incoming  Business  Interesting 
Study  of  Huge  Financial  Undertaking. 


Conducting  Active  Business  in 
Canada  This  Firm  Recently 
Opened  in  London  and  in  Its 
Last  Fiscal  Year  Distributed 
$211,000,000  of  Bonds  —  Has 
Big  Organization. 


Dated  .lune  3()lh.  U)12 

Iiitoro.xi  ]ioy;il)lo  scmi-aunuiilly  .lunc  3()tli  and 
I dlsl.  at  Monlia'al.  'I'ornnto,  an<l 
l.nndon.  I'nt;,. 


Due  .JuiK'  oOtli.  1942 

Bonds  issued  in  coupon  form  in  denominations  nf 
SlOtl,  SoOO,  Sl.llOt)  and  S.l.OOO  and  st(Tlin{>'  equiv¬ 
alents.  with  privile{>:(‘  of  registration  of  |)rincip,al. 


hccii  rl■m;^rk<Ml  llial  l!ii'  ffciicral  from  l'(l|•(■i<:ll  couiit rio  appraxiinatt'ly  S!(l.- 


iivi'stmciit  palili'-  in  Canada  h.as  not  \tt 
l'nll\  rcali/.ci!  lln'  inipnrlaius'  ut  Canadian 
I’acilic's  l■(•(■(a!tly  anininn<-fd  (•,a|>ital  irans- 
actinii'.  <  M'  l•l)nrs■■  tin'  iioldci  '  nC  the  cmi- 
niDII  stuck  are  inlereslinf;'  thentsehes  keeidx- 
in  the  \alna1i(iiis  placed  on  tlieii-  ■■riirhts" 
by  the  Wall  .Str<et  market.  'I'lie  innei- 
i-ircle'  of  Cana<lii‘.n  linanci'  iia\e  been  .•d^o 
makinu:  some  in  leresi  iny;  calce.la  t  ions  cif 
allot  luf  kind,  l•’rom  their  |)oin;  of  \  ie\v 
it  is  liios:  imiiortanl  to  iui'.e  heforehand  an 
idci;  of  the  manner  in  which  the  (losition 
of  Canada  in  the  international  exi'hanyi 
market  will  he  alfected  by  the  <’.l’.  K  s 
biy  notation. 

It  Iia  ■  b(  ell  announced  tlnit  lhepa\  nients 
oil  the  Slio.OUO.UOO  stock  i  siic  an  to  be 
-preioi  o\e!'  almost  the  whole  of  the  year 
I'.'i::.  Not  wit  hsiandiny  that  arranyemeiit . 
as  the  proceeds  of  the  issue  will  amount 


.'lOO.OUO.  There  will  be  paid  into  the  coni-  Harris.  Fi 
pany's  London  bankers  t  he  Hank  of  Mont-  p,,,,,]  |,,,,, 
real  about  .‘Ss-}.(IUII.(t()();  and  into  tin'  com-  .  .  . 

pany's  New  ^'ork  bankers  akso  the  Hank  stitntion  1 
of  .Xionin  al  s I ()..■,Ull.(r,lU.  I'resiimably  i  he  ailian  mil 
)ia,\ments  b'.-  Canadian  shareholders  say  will  be  i 
s|U..‘>UU.UUU  would  yo  priniaril>'  into  the  nni„|,.jpj|| 
t'.IML  account  at  the  Hank  of  .Montreal  ‘ 

in  Moninal.  .So  one  would  expect,  if  the  lliellei 
expenditures  on  capital  account  do  not  ol  the  lit 
exiiaiist  the  surplus  earninys  and  the  pa,\-  seem  to  in 
nieiiis  on  new  stock,  that  the  deposits  of  .i 

the  Hank  of  Montreal  will  show  larye  in-  ‘ 
cfi  ases  as  the  sii,.,.,.ssi  \ instalments  come  ..  ” 

III  hrm  oiief; 

r<»  .SMI.I.  S(i(K(tlHL(Hl»  KXCII.VNAiM, 


.'Now  ii  I  he  w  hole  of  i  In 
■  expended  ill  ( 'aiiada  i  h 


fund,-  Were  to 
kink  of  Mont¬ 


real  wiinid  re(|niri 


I  some  .'stl.')..'>UU.OOI)  referred  ti 


L-  Since  the  o))eniim  of  the  London  olVice  of 
n-  Harris.  Forbes  ik  Co.,  prnbably  the  largest 
bond  house  in  the  I'niled  Si.-ues.  that  in- 
stitntion  lias  been  acti\el.\  bidding  for  Can- 
he  tidian  miinici|)al  bonds,  and  ninloubtedl.v 
'i.v  will  be  a  ftmtor  in  fiitnn  offerinys  of. 

nintiiciiial  and  other  ( 'atiiidi.-in  issues, 
l',,  The  fre(|iient  \  isits  to  <  'aimda  of  members  | 
111  of  the  linn  diiriny  the  p;isi  six  months. 

.\  -  seem  to  indicat  e  that  c|iis|.  a  t  tent  ion  is  beiny 
paid  to  the  Ctinadian  situation. 

It  IS  interestiny  to  point  out  tliat  this 
linn  ojierates  indepemleiii i.v  of  the  Cana-, 
dian  and  London  markets,  and  is  in  an  j 
ideal  |)osilion  to  handle  onr  hiyh  yrade  ' 
to  issues. 

It-  We  Inne.  in  tin  sc  colnmiis.  freiineiill.v 


Sulijeet  to  redemption  .-it  lO.'*  tind  .■leerued  inK'fest  on  any 
interest  dtite  after  .June  8(Mh,  HHd.  Sinkinfj;  fund,  eommeneino; 

.lul.v  1st.  1!)14,  sufficient  to  retire  entire  issue  liy  mtiturity. 

ENTIRE  ISSUE  IS  REPAYABLE  AT  MATURITY  AT  $105  PER  $100  BOM) 

Tkistick:  M0NTHF.\L  TKl'ST  ('O.MI’.XNV 
LiaiM.  Oi'iMox:  HHOWN.  .M  OXT(  1 OM  F.  H  Y  ik  .M  iM  l(' 1 1  .\  F  L 
THO.MFSON,  TILLFY  sk  .lOH  X.STOX 

.\pplieation  will  lie  mtule  in  due  eoursi'  to  Inive  tin*  Ifonds  listed  on  the  I.ondon.  Ivuti,.,  Stock  Exeliaiiffe 


•xchanyi  ilnriny  the  \ear  to  balaiici'  I  hi 


yreat  distrilmtiny 


pointiny  in 


SIO.OOO.OOO 


UO.’'.t)UO.O()0.  it  is 


■xiiected  that  whi'h 


I  ra  II;  lo-t  ion  pr 


the  ( .\,'h.;nye  market  will  be  prol'oninily 
i  11  llileli-ed  bv  the  moxeineiit  of  so  vast  a 
'iim  into  tile  coi.qia n.v's  cotTer ;.  Let  ns 


monev  is  asked  for  is 


Hilt  one  pnrpo-e  for  Sloiitreal  Traniwa.\  bonds  which  were  pnr- 


of  some  of  tile  factors  that  will  held  in  i  In  I'liiied  Kinydoin.  and  nllimatel.v 


lie  at  work.  First  of  all.  i  lie  iiiiestion  arise  .  i  h,.  fumis 
Fi'.ini  wllciice  will  the  mone.\  come'.’  will  !i;;\e  i/i  I 

M  iiFIti':  C.IXK.  S'KH  K  IS  dm  tiny  t  Uv  ii 

t'poii  con  nltiny  Field's  "Capital  Invest-  1***!*'**.  *•*/', i'", 
nieiits  in  Canada."  we  lind  the  dist  ribiil  ion 
of  Canadian  Hacilic  common  stock  c'-ti-  niiyo  pc  issii 
mated  as  follows;  held  in  (Ireat  Hritain.  ‘  ''' 

b.'i  per  cent.;  held  on  ilie  ('ontiiieiil  of  ’■/.i*"" 

Furope.  1.‘i  iicr  cent .:  held  in  C.inada.  HI  [ler  'l!,', '  " 

cent . :  held  in  the  Cniti  d  State...  10  pi  r  cent .  '  .  ,  , " 

It  is  now  o\era  .wear  since  Mr.  Field';  book  •  oi^io.  i  .■  i,,  .1 
was  piiblished.  and  probably  llie  date  re-  01  •!(  iieiy .i . n 
yardiiiy  tin  reiative  amoniits  of  C.inadian  "..‘f!,'' .  '‘\'".i. 

i’acitic  st.ick  woiihl  refer  to  tin  earl.\  |iarl  oi  f  .sew  f  01 
of  HIM.  .Since  tiiat  time  there  nia.\  iia\e  ‘  T "i. ! 
been  some  clialiye  in  the  lesjiect  i  \e  [n-o-  ‘v 
porliolis  held  by  tin  dit'ferelli  eonniHc-.  I  ",  I  ' .1  ' 
Fill' I  xainpie.  in  I  ile  jia  t  week  or  two  FiVro-  x  t.ie.i  exmi, 
Ilian  hohieis  l;a\e  Ineii  in  some  ca.'cs  \ii-  f"".' 
iliiced  to  seli  on  account  of  the  HaikVi  /'*  y" 

irouliles:  wiliie  on  tile  ollnr  liand  line.stoi\.  '' ''  '' 

on  tills  -ide  of  the  .Miaiitic  in  1  iie  Fnit  ed  * '''‘‘I 
Stales  ;ind  Ctinadti  -lni\e  probald.v  been  ma' tiinl  1 
le.s  impres.-.i'd  by  t  lie  Fnropi  an  political  ‘'"ei. 

Iirobleiii  and  more  inipresscil  by  iim  value  INri'iUKS'l 
Ilf  the  "riyllts"  ilti.'ielied  to  tile  in  W  stock 
is.-iie  and  by  1  lie  tranic  1  .1- -j  bilit  ies  of  tin  r  '.'i' . 

iiiiinediiiti  fninre  in  ('anadian  I’acitic's  ter-  '  "' 

. .  to  lie  remel 

ri  I  or\ .  I  >  ■  '  ■  I 

<M'5?  SII.AKK  OM.V  .s HL.'ulO.OIIO.  on  'bonds  '’in 

Iboveier.  it  will  be  in iirest iny  to  make  on  ..lock  held 
oor  (  r.leiilal  ions  on  tlie  basis  of  tile  slock  1  h,.  per  ci  1 
di  tribnlioii  mentioned  alioxc.  Tile  la-t  .s;:i  Luuil.lltitl  li 
is  .lie  of  ii'.'W  •e;t])ilal  at  .Sl.'iH.  will  iircsii Ilia bl.x'  would  .'imonii 
•11  paid  nil  in  full  on  Octolii'r  LSlli.  Thai  ,.,.1.1,  ..n  st.'i;! 
will  make  1  lie  capi'al  S  |  IK. (mu. out).  .\  I -o  nirc  -  link  wmi 
ii  is  to  be  jircsiiiiK'd  llttil  tlie  C.  I’.  K.  di-  (mil:  the  1  per 
rectors  will  sell  in  liie  open  market  the  i,. stock 

I  mu.UtlU  of  a  11 1  hori.'.ed  stock  rei|  mred  to  briny  ,,  nd  t  Im  an  tin:' 
the  capittil  np  t'l  the  round  .‘S'JOU.unu.tKIlk  mm  eomnioii 
I’e'-hati.'  the\-  ha\ e  alread.x  done  <0.  When  .-ibsorb  slU.OUl 
the  lUL!  oporaiioiis  litite  been  i  onclndi  •!'  j,.ri.t  iheconi 
I  he  .stlil.Ubtl.unil  of  Iiew  .tock  w  ill  lia\e  been  j-,.ndt  osir  s-J 
taken  lip  a  pproximatel.x  tis  follow  s:  of  t  he  1  ariiiny. 

I'otal  'i'I'.e  bankin 

Xew  .Slock.  I’a.\  iin  111 ...  i.ci  d.  of  the  in 


e  i/i  be  di  bni'sed  in  London.  I  )i 
t  l»..;  item,  there  reimiill  ahollt  -SbU 


diietiny  t  Ut.-  item,  there  reimiin  almiit  .SbU,-  ol  the 
mm.nim  rfi  be  ixpended  on  other  purposes  eral  1 
fill'  wid/i  the  eonsOlida  ;  ed  delietil  lire  stock  ninnie 
Iliiyltt  /e  issued.  Y)  e 

ii  i/ w  ell-know  !i  flittt  the  Ctitiiolian  rail-  liarri; 
w  ii.\  s /proeiire  a  hirye  proportion  of  their  prixtit 


■tire-  I  hased  tiinl  "  pl.'ieed  "  anioiiy  investors  with- ' 
meni  of  ahoui  St!  LOtltl.Oltll  lirst  mortyaye  in  tlie  remarktihly  shori  space  of  44  hours.  ' 
.")  percent,  bonds  due  Isl  .Inix.  IbL'i.  It  is  Other  well  knoxxn  ('anadian  issues  they 
ni'dirsloo.l  that  I  lies  ■  bonds  iu'e  hiryel.x'  have  handled  ineinde  ihe  Montreal  Liyht. 

ilely  Heat  sk  Power  I'j  per  cent.,  and  the 
here  Laehine  Sinkiny  Fninl  ."i  per  cent,  bonds  of 
I)e-  tin-  same  eonipany;  the  i  inlerlxiny  Hotnls 
sbU,-  of  the  Winnijxey  Lleeiric  Kailxvax'  and  sex- 
loses  eral  other  hiyh  yrtole  pnhlie  utility  and 
lock  mnnieipal  bonds. 

We  haxe  it  on  yood  ant  horit  .v  that  the 
rail-  Harris  oryanizatioii  distributed  amonyst 
heir  prixate  inxesiors  in  (ueat  Hritain.  the 


ASSKTS 

lAs  per  Price.  Wiiterhoiise  ik  ('omitan.v's  Cerlilicate) 

4'iml)<'r  tmd  timbt'f  limits . s2.(k‘).‘),7()!).S7 

lx(';il  ost.'ito  jmd  wtitor  powers  ....  .SO.S.SOlLIk'' 
liiiildin.irs.  mtieliinery.  eqni]mient  .  l.4HL()4H.7d 

Investments .  47.S7.).n() 

Net  eiirrenl  ttsseis .  I .  I.')7.().S(').7.') 

'roHtl . .s.‘).7.SiL3Sl).(jli 

1)  |ier  cent.  I'iisi  Murtg.'ijie  lionds  si, .■)()( LOOO. 00 


M'T  KAKXINtJS 

(,\.s  per  Price,  Waterhouse  ik  Compan.v's  Certilletite  1 
L")  muntlis  ending  Dee.  dlst.  1000  S222.00‘2..'>l 

12  muntlis  endiiifr  Dee.  Hist,  1010  *201 .1.S.'T.SO 

12  munliis  endinw  Dee.  Tlst.  1011  222  427.72 

.Xvi'i  ii.ye  I'ur  t  liree  .vetirs .  2‘2().410.4S 

.Anniiiil  intert'sf  on  si, .300, 000  I'dist 

.Morlytiyt'  Bonds .  00,000.00 

I'^timnted  e;trninfis  I'or  1012 .  .'!( II  1.000.00 


DIKKCTOKS 

CH.kS.  UIOUDOX.  F.sii.  -  -  Sr.  Cxtmxhi\i:s  CH.VS.  F.  KF.YI),  Fsq.  -  Orrxxvx 

Pres.  Mail  and  Kmpin'  Xexvspaper  Printiny  Co.  President  Head  Tiinher  Co, 

.1.  (i.  KIOHDOX.  Fs.j.  -  -  Tokomo  W.YLTFH  fi.  WHITF.  Fsp.  Xi:xx  Youk 

Yiei-Pres.  Mail  and  Fmpire  Xexvs|)aper  Pty.  Co.  Director  Hull  Liiniher  Co.  Litniled. 

F.  W.  AYFHY.  Fsq.  _  Dtt.xxx  x  CARL  RIOHDOX,  Fsii.  Montiikxi. 


Director  Hull  Liimher  Co.  Liiniieil. 


Mtin.'iyiny  Director. 


al  reoniremenls  in  I  he  Fnileil  I'niled  Stale;  :ind  Camtda.  tin 


•on/idera ble  , '1010100  of  iron  and  so  ,.]  yoods 
in  jfn  neiyh kvori ny  eoun I r;, .  So  the  C.P.K. 
w(/i;d  be  in  the  marki  I  fora  laryi  amoioil 
of/\exx  York  exehanye.  In  the  ordinar.x 
eifirse  tlie  com pjiny'--  bankers  xvonh!  traiis- 
I'll  fluids  from  London  to  Canada  xia  Xexx 
Yfork.  rile  X'exx  York  ayeiils  would  sell 
il  theii'  exihanye  imo'kel  bills  drawn  on 
lomlon.  Then,  if  m  eessar.x  to  transfer 
|o  ( ';.n.'til:i .  I  he  .'x!  out  read  hra  neh  of  the  bank 
Ixonid  sell  Xexv  Y'ork  evclnoiyi'  up  to  the 
reiiniremeiits  of  the  .^!onlreal  exehanye 
iimrket.  and  iirobably  ai:ei',xards  ship  yohl 


slim  of  .sj  I  1 .000. OHO  of  bonds  in  their  last 
liscal  xcar.  ’ 

B.C.  BREWEKIEsS. 

Fiiiant'iid  SynilSciUi'  in  latiidoii  Itiiy.s 
i*ro|t<‘rt icH  Will  itiiiltl  at 
I'riiiee  Itiipert. 

It  is  aniioniiec  d  that  Ihe  H.('.  Hrexveries. 
com  posed  cif  1  lie  pla.  Ill  s  in  Y'.'ineon  x cr.  — Xan- 


IN  I  FUKSTIXT;  M  '4VS  and  mfaxs 


eo-sibilities  of  the  .  Mow.  Ver.  then-  are  other  laeou's  opera;- 
adian  Paeitie's  ter-  Hie  .  xehamye  sitiiatnm  It  k  j 

\n  hi’  (I  t!>ai  Hu*  (  anadiau  ‘J 

-  -lo  -  Ol  ,100  i-  obiiyid  lo  i'einil  tile  interest  o’npcri.  b 

1  .•sHL.uMMMlO.  ,,,,  I,,.,, I  .,|„.,,.,d  ;,,nl  dixideti.is  k:'"'  ''dre.i 

leresliny  to  make  1,11  .-lock  lieM  oni'ide  the  Dominion.  Tloi.  name  01  t 

basis  of  the  stoid;  |  p,.  .v  per  einl.  pa.vable  aiinuallx  on  the  .''lallin.y  ( 

above.  The  la-t  ,s:|  (.mm.imo  bom!-  iibonl  In  be  redeemed  .  I'  i-  lieb 

lO.  xvill  liresiintably  wmnid  .'imonnl  l  i  .S|. 700,000.  Tin-  -4  per  issiiethis; 
tob'.'l'  LSlll.  'i  lial  eeio,  mi  S !  .■i;!..SL’;f.70ti  eon  olidaled  debeli- 
P.K.OOO.OOO.  .\  I -o  Hire  -link  W'liihl  make  11  p  a  not  tier  -sCi. 000,-  BBSTi 
I  the  ('.  P.  K.  di-  00(1;  the  1  per  cent,  on  .S;'Mi.lptl.-|.0!)7  pi'efer- 
elt  market  theS'J,-  |•,.,.eI,e(  sioek  would  come  t'>  S'J.OOO.OOO:  . 

k  I'eiinired  to  hritey  -nd  tlmannn:'l  dixideiid  on  -'i.x  slOO.OOt'.-  •  oiiipaiix 
iOid  .sJtm.OOO.OOO.  000  eommoii  stindx  held  in  Furope  xxonid  00  A  <>■ 

.X  done  sii.  When  .-ibsorb  sHl.Otm.ooo.  In  di' iib'iid-  and  in- 

e  been  (oneltlde'l'  j,.,-,  ..j  |  I),.  i-iimpail.X'  XVould  haxe  pei'halls  to  , ,,  ,,  . 

oek  XX  il!  hax  e  been  j-eadi  uxir  sJO.Olio.OOO,  'i'iii-  comes  010  .  . 

as  follows:  Ilf  t  he  I  arniiiys  funds  cidlecti  d  in  (  anada.  tt"' 

'I'otal  'i’l;,.  bankiny  (dan  for  I ransfi  rriiiy  pro-  I”''  '‘'U'-"] 

lock.  Pa.xuiiint-.  ci  1  d'  of  the  nexv  stock  is-u,  (u  the  Domin-  ‘U''  '  Neeiiti 


1^,.  ainio.  and  I'nmberland.  haxe  heen  sohl  to  a 
dll  linaneial  sxndieale  in  Londmi.  The  price 
runs  into  larye  liynres,  .\  h.tlf  million 
dollars  will  be  s|>enl  immedialel.x  in  re- 
'•  inodelliny  1  he  plants  and  hrinyiny  them  up 
to  till  liiyhesi  modern  standard.  'I'his 
j,.  amonn  '.xiil  al-o  ineliide  an  a ppropria.  1  ion 
for  the  i  reeiinn  in'  ;i  bn  v.er.x  in  Prinee 
.,,1  ix’iipiri.  for  xxliicli  iiicoi'jiora  I  ion  papers 
,is  liaxe  ali'e.idy  la  eii  laloii  out  under  the 
ii,  name  01  the  Prinee  Rn()erl  Hrexviiiy  and 
|ii.  .'1 1  a  1 1  in.y  (  'om  (laii.x  . 

cd  It  i-  beliexed  lhai  there  xvill  be  a  I.ondon 
„.r  isslie  ;  his  ant  umn. 


Fnilid  Kiincdom,  .SM-l.OOO.OOO  sc, 0.000  j,,„  ,,  ,11  un.lonbleilly  be  fa.-ilitiited  i  hniuyh  j,  ‘ 7 

Coiilineni  of  I'liaininy  in  ('antid.'i  ilie  earninys  of  the  ‘ 

Fnro|)e.  .  .  0.000.000  1  .■>.  I  .,0.000  road  and  ilraxxiny  upon  Ilie  proee,,!  .  of  the 

I'liited  Slates.  b. 000. 000  I O. .',00.000  ,|,.w  .-i,,i  k  is-iie  to  pax'  the  dividend  anil  .  '''  *’omi,.in.\  s 

Canada ..  .  b.OOO.OOO  10..',00fl00  inuresl  ,,ii  C.I’.R.  see'urit  i.-;  !,.  Id  abroad.  Hi"'.  t‘>  ino-k  1  h 

-  —  —  H\  that  mean-  ihronyhoiO  the  vear  somi  bet  rie-.  iii'a-  an 

.SbO.tmO.OOO  slO.h.OOO.OOtl  mo.oim  additional  of  th.'  pri'.c.eds  xvill  the  laetories  we 

.Yccordiny  to  this  ealcnlation  the  C.P.K.  haxe  l,een  transHrred  without  the  necessity  ('mf  tie  t  v  m 

xvill  I'.  eeive  from  the  mother  eonniry  :ind  id'  t  hrowiii.y  . '.ehanye  on  ih"  market.  I ...i' „... 


TUCKETT’S  DOING  WELL. 

.M(>iitr<':il  Ilrokor  SliitiNs  'llial  I  alk 


AN  ENGLISH  OPINION. 


BIUTISH  CAN.  CANNERS. 

C<iili|i:iiiy  llasNol  ()vcr-l'ii\leii<l<'il  list'll' 
oil  < 'oiil  rat'Is:  Sliorlasif  of  Corn 
anti  I'oiiialoi's. 

'I’he  Hrili-li  ('ait.'idian  ('annei's  ('ompan.v 
are  staled  to  I,,'  in  a  |iosilion  to  delixi'r  100 
Id'i'  cent,  of  their  lii  iixeries  in  all  lines  with 
the  exeeption  i,f  corn  ami  tomatoes,  noi- 
XX it  list andiny  the  inelemeney  ,,f  the  weather. 
I’eaehis  and  cherries  xvere  Ihe  i,nl.v  friiii 
xx  hieh  hax'e  .x  ielded  lieax  il.x  this  season. 
Till'  eomiian.x's  .',  faet(,rie.s  xveic'  hnili  in 
lime  to  pack  the  early  crops  siieli  ;is  slriixv- 
herrie-.  (leas  and  cherries.  .\1  tlie  preseid 
tlie  faeloi'ies  west  of  Toronto,  at  lliyliyate. 
Herlin  and  Port  Kohinson  are  xvorkiny  at 
(full  eapaeit.v  on  corn  and  lomaloe-;  (he 
j  Cobnry  and  How  manx  ilie  faetori'es  hoxvev,  i- 
i  h.'ive  not  been  tible  its  yet  to  xvi,rk  :it  full 
ea|):ieily  on  these  (troduets. 


Tilt'  Hionlon  I’lilp  iV  Btiper  Compunv.  JdiniP'd,  \v;is  formt'd  of  I  In'  Biordon  I’nix'i-  Mills.  Limit, 'd 
(es1;tltlisli(',l  ISoH),  .'Old  (1.  H.  Bi'rh'v  ik  ( 'o.  (,'s| nhlislK'd  ISPP).  'rim  ('ompimy  litis  I,1S4  sipitirt'  miles  of 
timl't'C  limils  (vtiiued  at  .'s2,().‘).'),S(10l  in  lit,'  Ih'oviiic,'  ,d'  (^iielx'c  on  lit,'  Bony;,'  K’iver  {ti  lirtuicli  of  lit,' 
()tlii\v;i  Biv('r).  'I'lit'  pitmis  tin' loetiH'd  tit  Htiwkc'slniry  tmd  .Mi'rritlon,  (Inltirio  (pulp  tintl  ptiper),  iind 
Ctiltimt'l.  I.’.Ynnoneitilion  tmd  S|.  I’tuislin,'.  (^lU'hec  (Imnl)i'rL  'I'Ik'  toftil  tmniitil  ('tipticily  is  d7.r)l)()  Ions 
'iiipliiti'  pulp,  (i.OOO  tons  yrotind  wood  pulp,  li.OOO  tons  piiper  tmd  lo.OIHLOOO  f,'e4  lumlmr  (B.M.) 

N('4  ('ttrninys  of  thi'  ('omittuiy  for  lit,'  |ittst  tlin'e  yi'ttrs  ttvt'rtt'rt'  S'2*2(),4 11),  ovt'r  4 wo  ttnd  one-littlf 
limi's  intt'n'sl  on  tin'  pn'sent  issue  o|  Londs,  ili'sjiit,'  tin'  ftiel  tlitil  tlu'  ( 'tilimiet  mill  wtts  nol  in  o))erttlion 
iliiriny;  tlie  yretiti'f  part  of  HHI,  as  it  wtts  lii'iny:  n'hiiilt  in  sti'el  and  eonen'tt'.  Willi  tin'  tuldifions  tmdi'r 
wtiy  tmd  tlie  lient'fits  to  In'  tlerivi'd  from  tin'  iit'w  ,'tii)iltil,  tin'  ('aroinys  for  P,H2,  tii'eordiny  to  tlie  ('stimate 
of  111,'  Mtmtiyiny  Dir<','lor,  will  ani,nml  l,t  .sHIK  1,0(10,  tlirt'e  and  on,'-tliird  limes  luin,l  inO'resl  r,'(|iiir('ments. 

'I'lie  mtintiyi'inent  of  lit,'  < 'oinjittny  has  In'c'ii  praeti,'ally  eontinnoiis  hir  litt'  iiast  .30  yt'tirs  All  tin' 
dir,',  fors  tiri'  t'itlti'r  praeti,'t!l  pulp  and  ptiper  mi'rcliants  or  ('X)n'riene,',l  Inmln'rim'n  ('iisiiriny  lit,'  eompt'tenf 
siipi'rvision  of  till  tiffairs  of  th,'  (',tmptm.v.  , 

Di  tin'  .''2,.'00.000  l4onds  authorized,  sil.OOO.OOO  ar,'  In'Id  in  lit,'  tn'tistir.v  tmd  etm  he  issue,l  ,)nl\'  f,) 
the  ('XO'nt  of  Iwo-tliirds  ,)f  the  ti,'lutil  e,»si  ,if  exlensitins  tmd  ttdditi,)os  to  the  fix,',!  ti.ssels  ,,f  th,'  ( 'oinpaiiv. 

The  repaymonl  of  (ho  ciKirt*  Lssiio,  oidior  heforo  or  a(  iiiadirKy,  a(  105  is  an  iiiipor(aii(  fca(iiro, 
assiiriny  an  a))|)re('ia(ion  of  (iro  poin(s  lo  purchasors  a(  par. 

.srwiAi.  iH'SCKirnvi*:  cika'i  i.ak  on 

Price  :  100  and  accrued  interest,  yielding  over  (V  i 

N.  B.  Stark  &  Company 


DOMINION  EXPRESS  BUILDING 
TORONTO  OFFICE  -  MURRAY. 


-  MONTREAL 
MATHER  &  CO. 


Farly  l>ivi<len<l  is  Pri'iii.'it lire. 

essrs.  'riioriiten  Davi,|s,>n  A  C, 


t  It, 'if  mt,rliet  iel  ter  are 


'I'litil  'I'iilli  «)f  Krislol  I’tilici  Welciiiiies  Liiss  «if  i’<‘0|il(' 
eiii.-it lire.  as  lieiiiy  in  Kiiiiiii'c's  (iiiofl. 

sun  ik  Co.  in  W'esi,  rn  Dttily  I’l'i'Ss.  Hristol.) 

sanynine  as  In  Feonuinisis  ;,(■,■  .-lyreed  thtO  (In-  ri-,'  ,,| 


0,500  MOTOR  TRACTORS. 


MR.  B.  G.  WINANS  RETURNS.  - ; - - - 

Fiiiils  Urilisli  Capiliil  Faviiralil.v  l>is-  |  Hints  to  Investors 

posed  'lo'warfl  C'aiiaila.  Kiit  a  l.ittle  ; 

Diiltioiis  of  Oiir  F^xpendit  iires.  ' 

Mr.  H.  (1.  Winans.  vi,.,-pr,'si,l,'nt  uf  th.'|  ’i"’' u'ill  he  xvorth  inlrittsh-ttlly  nn.re 

,s  .  .  ,s  ,  ,,  111  *  •  •  lhat  an  filhr  has  hcfn  iiiadc  to  lease.  <MjiTenI 

Dominion  r>f)n(l  (  o.,  who  has  h(‘('n  touring;  ..  i  n  ,  i  rm  ’ 

Fiirupe  for  the  (last  b  xv,','ks.  retnrneil  to,,  '  **  i<|ioit  appi.o  t,i  H.K.P.,  'r,,n,,\To.  The  iiil',irintili,>n  von 

. . .  . , . . . .  !  "ispir,',!.  ilsk  fur  will  iM'I'otiml  in  t  h,' article  ,.n  C.P.IC 


,,f  tile  eumitany,  hnt  [)ric. 


are  of  1 1n  u))ini,,n  Ihtil  the  stuck  will  nut.  i-  in  l 
at  t  he  |)resenl,  advane,' tnneh  fnrt  In  I'.  'I'ln'  ij,,,,  i, 
<  irenlar  says:  -pij,,  ,, 

'I'lieketts  htis  hi'cn  yiviny  .sjii, 11,11,1  stit- 
isl'tiefiiin  tu  those  xvh,i  pnrehas,  ,1  tit  th,'  '•'t-U'n-n 
time  ,>f  tlie  r,',','!!!  issue  uf  stuck.  'I'his  tibroa, 
stuck  wtts  issue, 1  1,)  t  It,'  pnhlie  tit  •'^40  per  'lonnn 
sliitre,  Ilie  pr,'ferre,l  yeiny  uni  at  >-0u  per  exlrtu 
sliar,'.  Tlie  eunimon  sf,,ek  hits  jili'itul.x' 

'zix,'n  hiryi'  ytiins.  stiles  lakiny  iihn-e  ttl  ,,xer  •  h,'  h 
C,2,  yixiny  a  prulil  un  th,'  |)uri'litts,'.  tilretni.v.  •’>'  Cn 
uf  uxer  -II  points.  It  is  nn,h  r-iuutl  t  hat  ‘‘'"‘I’" 
i  I'.e  cumjttin.v  is  ,l,iiny  ti  'plemlid  business.  seHes 
Ord,'rs  un  liie  books  are  stiid  iu  yrettler  '‘'tit  i 
than  eiin  Im  lilleil.  iilthonyh  the  faetury  is  -eale  ^ 
xvurkiny  t,>  utmost  ,'iipaeiix.  .\t  the  stime 
tin,,'.  Ihe  directur.s,  tu'e  nut  an.xiuns  tu  sty 
til''  si,, (  I;  yuiny  an.v  hiyh,  r  .jnst  nuxv.  il  is  xx  illia 
-aid.  As  fur  Ilie  dixidenils.  ,,r  .vhicli  tlnr,'  "hiit 
lias  been  talk  un  ih,'  stri'cl  laiel.x'.  lh<'.-e  b,st  ,■ 


[)ric,s  ,>f  fund  -tuff-  thrunyhuul  ih,'  worhl 
is  in  the  imiin  iim  Iu  th,‘  i'ael  that  jirudn,- 
liun  hits  nut  kept  pace  with  e,,n;-nmptiun. 
'I'hi'  id,\i,,ii'  remed.x'  xx,,n!d  h,‘  lo  stimnlale 
ttyrienlf  nral  prudnetiun  h,,i  h  at  home  toni 
til, rot, ,1.  ami  fur  ns  as  a  ntitiun.  in  those 
,lominiuns  under  the  Hay  xvhieh  ,)lTer  sn,'h 
,'.•<1  raurdimiry  fiieiliiii  -  anil  upixirl  nnilii's  as 
fur  inst.oiee  tii'e  to  he  fuiind  ill  ('anaiiti. 

'rii,'  loss  uf  iiuindiit iuii  xvill  . . m|„  nstiled 

Ity  their  retenliuii  as  eiislumers  within  the 
Fmpiri'  XX  hu  will  al-u  lx-  d,x  ,,tiny  tln  in- 
si'lves  tu  the  prudnetiun  uf  fuuil  sup), lies 
that  is  so  miieli  In  bi'  ilesired,  and  un  t, 
-,‘iile  that  it  is  ipiite  impussihle  fur  them 


'I'll,'  Winnipey  eorres|)unih'nt  of  Canadian 
-kyem-.v  Limited  ri'[„)rts  that  duriny  the 
,f  present  suinmer  (i..300  mnlur  Irai-tui'-  htix,- 
j  iieeit  brinkiny  nexv  Ian, I  fur  erup  ne.xl  .x,  ar 


Furope  for  the  (last  ti  xvi'i'ks.  returned  to 
.Montntil  tliis  wi','k,  xvith  iiis  health  yreatly 
impruvi'd  l,.v  his  hulidtt.x,  and  a  lirni  eon- 


mind  that  London  is  anxious  |  pttrehase 


LfCKV  .jiM,  Con \ w  x  1,1, 


to  I, 'ltd  finanial  ttid  lo  Canada’s  di'velop- ■  'V*"''*'."’'  '■‘'''.'""""■n,l  an  ,x<  haiiye  of  ,'it  her  '  disi  rihiit,' "  riylit  s"  for  mt 
ment  prox  ided  1  htil  (  he  ihxi'lopment  is  it, it  i  ^  siinutx  .it  [iiesiiil.  j  in  laet  sindi  ti  polic.v  is  ,'> 


•n  brinkiny  nexv  Ian, I  for  crop  next  .x,ar  ment  proxided  t  htit  Ihe  ihxi'lopmenl  is  not 
th,  ('iii,aili:in  West.  I’nt  I  iny  t  heir  litiilx  too  heavilv  iliscou  ill  ed.  and  that  the  d,‘- 
ertiye  at  the  exlri'inelx  low  liynri  of  i,  ii  .  i  ...... 


■  axi'i'aye  at  i  tie  exiri'inei.x  tow  liynr,  ol  i,  ii 

pace  with  e,,n;-nmption.  acres  a  d:i,\  .  :ind  ttlloxviny  ihi'in  sixt.x  days' 
dx'  xvoiild  I),'  lo  stimnlale  work  dnriny  th,'  season,  xvliich  is  a  mosi 

IIS  as  a  nation,  in  those  a>i-l  'or  H  I  !,  am 

th,'  Hay  which  olT,'!'  such  -‘'I'l'''  'Ij''  mtm.v  thou-am 

lilies  ami  opporlnnili,'sas  '"Y  W  •i'"'’'""  ainl 

to  I..'  funml  in  Canaila.  .N"  rapidl.y  iraiisporta- 

ition  will  . . mpi  nsal.'d  tmn  taeilitu's  ar,'  prox  i,l,'d  lor  th,'  mox,  im  nt 

as  enslom. 'fs  within  the  "  ''r"!'-  'I"'  YY-st.-rn  larm,'r  ear,  l:,"p 

•lU.,  1,,.  , I.  ahea'l  ol  (h,'m. 


man, Is  xvhieli  ar,'  mad,'  on  London's  [inrs,' 
ar,'  k,'|,t  xvithin  the  hounds  <,f  e,iniMi,)n 
sense. 

Mr.  YY’inans  finds  that  th,rc  is  a  certain 
s,'nlim,'nt  in  L,)n<lon  xvliich  faxan'alily  dis¬ 
poses  the  Hritisli  capitalist  to  Canarlian 
cnt,'rpris,'s.  hut  he  ttlso  tin, Is  that  sonic 
issu,'s,  more  parlictilarly  s,,m,'  municipal 
issiics.  f,)i'  instance  ree  ni  llolalions  ,if  sh,)rt 
term  iniinicipal  n,)tcs.  arc  lil<,'l,v  to  yixe  lit,' 
London,')' 1  he  impression  that  his  hospitality 


j  lYrKT.xi,.  H  X  1,1 1' AX .  -M r.  A.  I’,  'riirm  r  i- 
I  ()r,'si,l,'ni  of  (h,-  Canadian  ( 'opper  ( 'ompan.x 
;  at  C,)|)pcr  ('lid'.  'I’h,'  cimiiany’s  min,'s  an 

I  world-lanions  for  llicir  tiickcl  ont)>(il. 


n  L,)n<lon  xvhicIi  faxan'ably  dis- ;  YV.axt  I.,ioiit.  Hito,'i';vii,i,i;. . The  vain,' 

Hritish  capitalist  to  Canafiian  D’  C'.I'.R.  riyhts  is  over  .'$22.  At  270  the 
lint  he  ttlso  Iin, Is  that  sonic  ft tf kin  would  tx'  worth  .S‘22.li0.  'riic  stock 


U.B.S..  Hamii.tox.- 


I'XrrKnS'rATIi.SSTKFLKAKMNfJS.  Ii',  I  .T:'.' 


.kssoiiatioit  un  tliis  >nhjccl  las)  xvc'k  Sir 
YY'iiliam  .Mack,  ii/.ie  >ai,l  he  ,li,l  not  sc,' 
xvlnit  CO, lid  pri  xi  iit  Ilie  naiiifid  liuxv  ,,f  th,' 


-iny  the  Jiritish  .|,Mirnal,  thtil  Ihe  (’nited  Slat,'s  .Sie,  I  (' 


.XK.-M.Xi.  .  (,,  induce  a  very  nndcsiralilc.  thuiiyh  ipiil,' ;  dividend  basis  Ix'forc  next  siiinmcr  "Im "  : •'  ■''"Of*'  "lo  troin  tlie  preset 

W'tdl  Si'ei  i  .instiliable.  f,','liny  of  siispieiun,  current  ,'arninL>'s  'ir,'  oxc  flu.  csiimiit  •  ,  1’“’'''.’*’'^"  ''  nkoiild  iirox,'  a  nialcnal  snccc; 

I'lliinatcly.  Mr.  YVinal.s  is  convincc.l.  ( 'a-  ;  tht  p.m s 

nadian  iniinicipalilics  xvill  I,,'  forced  to  ad-  of  nearly  10  mw  c,'n(  ,,n  H  ^  populous  and  rich,  the  State  ,)f  Ch 

,pisl  the  inv,'Stm,'n1  yield  their  issix's  in  after  pi'cf.'rrcd  ,lix  iilemls.  \ct  availahlc  |  t 


of  farmers  to  l!i,'  Oxacseas  Do-  that  after 


poralion  in  the  current  month  xvill  I'ai 
mor,'  ihtin  SI  1.000.000.  xvhieh  is  at  r) 
rate  uf  SI 000. 000  j,  vear.  Thi-  imai 


Th,'  r,'|x.rt-  app,'ar  to  H.K.H..  Tohoxto.  Th,'  information  yon 
!  ask  lor  xvill  Im  fonn,l  in  (he  ttrlicle  ,)n  C.H.R. 

I  k.v  Messrs.  .1.  M.  H,,l,in.s,)n  ik  .S,)ns.  iipp,'ar- 
A  xi.L.  Y',>nr  Tnekell  i  iity  in  another  eolnmn  ,if  this  issue.  YY'e 
w.'is  pnilitiilile.  YY'e  |  l)>'li,'x  ,'  tlml  the  C.H.  K.  will  cntiniie  to 
an  ,'X<  hanye  ,>f  cither  '  disi riliiite  "riyhts"  f,,r  many  years  to  cim,' 

•‘sent.  I  inl:i,‘t  sii,'h  ti  p,,licy  is  ,'ssenii:il  for  ;i  coin- 

■  patty  reqniriny  s,,  many  million  ,h, liars  f,,r 
-Mr.  A.  H,  'riirner  is  I  I'xpitnsion  to  m,.et  th,'  yroxviny  hii-iness  of 
lian  Copper  C,»,npan.x'  '  th,'  c,)nntry. 

<‘oni|)anv’s  min,'s  :iri' i  ,,  .  v-  ,.  Ti-T'  m 

r  ni.'kel  ontinit.  j,'  \  1  h,'  Mexican  Noel  hern 

II  ower  It, lids  a  concession,  which  is  perpet- 

,'Kvii,i,i;. . The  vain,' I Bepiihlic  ,,f  Mexico  for  Ihe 

ver  .'$22"  \t  ''7o'the  '•'.*^•'•‘1' kfii  of  th,'  xviitcrs  of  the  Rio  Conclio- 
h  .S‘>‘”(~i()  'I'lie  stock  i  *'’f  'ke  dexa'hipnn'iit  of  hy,lr,)-el('etrie 

.l.l,'“appreeiation' with  '  'l'k<’  .l'"wcfs  yranl,',!  ar,-  very  ,'x- 

iniinated  i  tensiv,'  and  inelu,!,.  the  Iree  yranliny  ol 

<iovernm,'nt  lands  nec'ssary  f,,r  th,'  d,'- 
I  ,,  ,  ,  ...,  velopnieni  ,)f  the  cxiipany  and  inanv  other 

In  all  prohahihty  adxantayes.  'rite  eoinitiiny  is  still  in  the 
mm, HI  will  he  on  a  ,‘onstrnetive  staye  hnt  from  th,'  present. 

ix'xt  summer.  1  h,' :  |„.usp,.cts  should  iirov,.  a  material  success 
oxer  th,.  cstiniatcs  ol  j  j„  .,  years’  time,  'rite  district  served  is 
c  rttniimy  at  tlie  rale  I  x-,.|.y  p,)pul,)u.s  and  rieh,  the  State  ,)f  Chi- 


re  piirlietihirly  s,Hn,'  mnnieipal  ^'koiil, I  shoxv  eonsideralile  iippr,'eiation  wit h  I  he  p,)\vers  yrtint,',!  are 

nstanee  recent  Ihtlalions  ,if  sh,)rt  t  Ite  Balkan  tronbi,.  elimintiteil  jlensix,.  and  in<'liid,.  the  Iree  yr:i 

•ipal  notes,  ar,.  Iil<,'ly  to  yive  lit,'  I  -  - .  |  <>"vernm,'nt  lamls  n,'e,.ssary  for 


all  prohahility 


htixe  not  even  b,‘en  disi-ns-ed  h_x  the  diree-  minion-. 


i-rofti'i-  with  liv. 


ineliitliny  tin 


'.  C'  ,  •  IUi,.ib,,tiuM  m  -lo.-k  at  ""fk.  'kc  tif-t  tinny  It,,  would  <.,)nsi,l<  r  ,.,.,  ,1  10  per  ,.,  nl.  The  St,  ,.)  Corooraliun  ''"mittion.  and  .Mr.  Winans  d.x-s  not  -  xpi.el  "‘7'“  ' ~  ""  ,''"'1'!"'  reyiHuiionary  opertuions  in  .\i,.xmo; 

litis  innetiire  Tn-it  the  ..omiianv  i-  doiny  "ol  what  was  b, -1  fur  th.'  euiintry  or  has  air,  ady  mor,.  than  mad,.  111,  tim  deielt  to  see  any  imiirovenn.nt  within  th,'  year,  i  y,,,,,.  sliiek-  h'Vs"^i!uI''"'f'  '*'1  1  i 'hV’’'  T 'i  “  1*^,' " 

b.itfu'ihn  xx-i- Inioed  f.ir  It  I  he  I’iim' of  t  he  Fmpire.  hut  xvliat  wtis  ixst  f.ir  his  family  reported  in  th,  second  quarter.  Thi-  will  Hrilian  is  duly  imiiress,.,!  xvith  the  won- j  rniwh,  h  iiot  shown  yon  niueli  loss.  .50  in  .lulx-of  this  year.  No  power  xvill  he 
T.  t  on  an.l  himself.  H-r,'  he  couhi  y.  t  under  the  he' rev.  ah'.l  al  the  mcetiny  of  tlm  .lir.Cur-  <l<’rful  prosperity  of  t he  Dominion.  Mr.  VVi-  f’ak/'?’-  ospccially  aval  able  before  .It, Iv.  HHd  As  a  pub  ic 

•  i  -ir  1  'me  ...'e  t  ,r,.'  •  h  1  h  itiy  re-di/ed  H.tldinys  Act  '20  or  ;:0  acr.'s  of  poor  to  h,'  hchl  on  th.'  2!)th  of  th.'  current  mumh.  and  he  foun,l  also  a  considerable  !  *  ri,',  'c  '•'<■  price  ot  the  stock,  in  the 

t\'  xx.-e  H't^  land  am!  Im  had  to  ay  for  it.  11..  turned  when  th.'  stat.'un.nt  f.tr  tlm  thinl  qmn'ier  .'onn.lenee  in  th,'  fntur.'  .levlopinenl  of  i  .If  ts  possible  j  course  of  time,  should  enhatme  it.  value 

!  iK.i  w,i(  llt.it.  o,..,a  on  in  |  .  ,  ..  .  .  i;,,,,,  „,;ii  ,,,,i  'pp...  . . this  ciiinlrv  l.ii,  ilun.  ii;  mKu  u  I f-oiiisf.  that  there  may  be  a  speeulative  !  xvith  yood  inanaitement .  Al  the  nres.'nt 


-,  lii'oiiylil  up  xvell.  ttnd  lit  and  xvillinj; 
wurk.  the  tir-t  thiny  he  xv.Hihl  consi.lei 


f.rred  dividend  the  surpliis  i.xailahl, 
(livid, ltd-  on  the  eomnion  slock  will 
eci'd  10  per  cent.  Th(.  Steel  ('orooral 


.rdr.f  to  eompet,'  wil'h  the  hiyh  class  bonds  .  Iin ‘'prc'fcmT  an,l  ^Imkrshmdd  1  Lnion.  There  is  akso  a  rich 

if  Furoix'an  cili,.s  which  ttre  olTcrcd  in  the  '  rciich  .S400  OIK)  f,,,'  th,.  i>i',.si.iit  fl«c.il  vf.ir  1  ilistrict  which  should  prove  it  yretil 

bnpirc's  capital  verv  lary.  lv.  At  Ihe  pre- :  t he  i.ic.sent  fiscal  .vear.  „f  revenue  to  the  company.  The 

-  '  ■  ...  •  -  -■  —  shares  seem  to  have  suit', 'red  rceentiv  from 

In  viexv  of  all  the  |  the  revolutionary  opertitions  in  .Mexico; 


-eiit  time  III,,  nnirkel  is  in  poor  rei'cptive 
•ondition.  and  .Mr.  YY’inans  does  not  i  xpeel 


Monthk.ai.. 


Years'  r.'snlls.  t  h,'  earniny-  xvoiti.l  b,  equal  pernaps  yot  a  lilt, 

io  b  p,  r  cut.  on  the  common  slock.  Thei'e  |"ore  lam  and  ha,  to  pay  also.  I 

i-  SLOIIO.OOO  enmnlulix,'.  pnl'erenee.  7  ixt  Im  w.  iit  to  an.3,la.  he  y.jt  1(,0  am-es  ol 
...  nt.  stock  and  .S2,.30O.0()O  common.  maynilieeni  land,  and  il  Im  lived  on  11 

_  _  three  y.  Ill's  am,  cultivated  ten  acres  a  yeat 

CROW  S  NEST  PASS  COAL.  Inm  tor  notlmiK.  Not  only  so.  hut  ho  wid 

-  yixt'ti  a  pre-emption  oxer  ilte  adjoininy  It'it 

The  f'row's  Ne-t  Hass  Coal  C'oitt|)any  lias  acres  and  h,'  xvonid  hax,.  .’’>20  acres  in  Ih', 
heen  axvarded  lit'sl  in'i/.e  al  th,'  .Spiikane  years,  xvhile  lhat  pr<x-es-  could  be  r,'|X'ate,i 
inierstal.'  Fair,  on  the  saniiiles  of  coal  and  xvheii  liis  fix  ,■  boys  reaelt.'d  Is.  and  in  tint, 
I', die  sent  by  that  eomiiany.  Sa m jth's  w,  re  he  xxonid.  xvith  his  lamily.  he  tlie  iiroii.i 
s;  nt  from  liie  best  prodimiiiy  sei-lion-  in  the  posse-sor  ol  2.01)0  acres.  This  is  the  aryu- 


lo  the  Land  Hanlx  and  |,er!iaps  yot  a  little  xvill  he  is-tied.  'I'he  .Steel  Corporation  ii; 
more  laml  ami  had  to  pay  for  it  also.  If  eliminat,  d  a  larye  amount  of  its  loxx  ini.-, 
he  went  to  Candida,  he  yot  Hit)  a''res  of  hnsim.-s  and  for  the  fourth  (|narler  .h  il’ 
maynilieeni  land,  aiid  if  he  lived  on  it  cries  of  steel  xvill  he  made  on  a  price  iia- 
three  y.  Ill's  and  eilltivated  ten  aeres  a  year  hel  xvi'eii  .S I  and  S.3  a  ton  in  excess  of  a  x  ,  rie. 
ami  pill  a  small  hoiisi'  on  it.it  is  xviisyixi  n  ], rices  in  the  second  ciiiarter. 

him  for  noHiiny.  Not  only  so.  but  he  xvits  |  ..  -  _  _ 

yiveti  a  pre-emption  ,»v,'i'  the  adjoininy  U'lO  FO'r'A.SII  RFFOKTFI)  ITI'TVM 
iii'i'es  and  111'  xvonId  hax,'  .'’>20  acres  in  lix'e 

years,  xvhile  lhat  process  could  be  r,'|)eated  Hostox.  -  CnitKs  e,.rtain  Itoston  parti. 


to  be  held  on  the  2!)th  of  th.'  current  muiitli.  ttans  says,  and  he  loiind  also  a  eonsiderable  ' 
XX  hen  the  statement  for  the  thiril  ,|uarter  '''kO*’"k‘nee  in  tlie  future  development  of  i 
xvill  he  isstied.  'I'he  Steel  Corporal  ion  iia-  this  country,  hut  there  is  also  a  iiat  iiral  dis-' 
eliminat,  d  a  larye  amount  of  its  low  rice, I  position  on  the  part  of  the  men  who  are  ‘ 
hnsine-s  and  for  the  fourth  (|iiai'ler  d.ilx-  l"'»k,'d  lo  to  supply  the  money  for  this  de-  i 
I'l'ies  of  steel  xvill  he  made  on  a  price  i.a-i-  ' ‘‘kjPtm'nt,  to  en.iitire  just  far  the  prevailiny 


\  III  lilt*  XVtJlIllIIMRil,  .\ll.  o  *l  I  .  -.-l-rx...,. 

nans  says,  and  he  found  also  a  eonsiderable  ^  *''V  ‘‘Ottipany  may  have  dtflieully  in  re- 

eonlidenee  in  the  future  (levelopinenl  of  i  ^ public  eonfidenee.  ,It  is  possible 
this  country,  hut  there  is  also  a  iialiiral  dis-  !  **  course  that  there  luuv  be  a  ‘‘speculative 
[•osition  oil  the  part  of  the  men  who  are!  but  it  will  be  some  ti  me  before 


xvill  be  made  on  a  prie,-  i>ii-l-  ' ‘‘loiiment.  to  en.inire  just  far  the  prevailiny 
ltd  S.3  a  ton  in  excess  of  a X,  Me.,'  o|ftimism  is  jnstitied.  .Mr.  YY'inans  admits 
second  cinarter.  'kat  to  the  Canadian  idea  onr  present  reeord- 

_  _  hreakiny  expenditures  in  till  directions  are 

I  RKPOKTlfik  i’'!' ■  'I' i  II  eisily  jnstilied  hv  Ihe  iininediate  and  eer- 

»  .\i  I  i.iii.  tain  promise  of  a  rich  return,  from  our  splen- 

l  nitKs  e,.rtain  Itoston  pariie-  did  natural  resources,  and  industrial  devi'l- 


hc  xxonid.  with  his  family,  he  the  itroiid  t"'*'  ileeidedly  mislaken.  a  x  aliitihle  d' p"-ii 
po-se-sor  of  2.000  aeres.  This  is  the  aryu-  potash  hits  been  diseox.red  in  tliai  s'liie. 
men!  lhat  tell-  for  ayrieulliiral  prodiietion.  in  tlie  vicinity  of  the  (treat  Salt  Lake.  Tins 

exploration  eom|)any  has  been  e. 


intere-t,(l  in  a  Ltah  exploration  eompiinx  ojiment.  but  lie  thinks  also  that  Canadiiins 


DOMINION  TEXTILE. 

R  aparily  €>f  Mount  Royal  IVIlIls.  Leased 
From  t'anadian  Cottons  to  be 
Knlari^ed. 

The  ciqiaeity  of  the  Mount  Royal  Spin- 


utility  eoneern  the  price  of  the  stock,  in  the 
course  of  time,  sliould  enhance  in  value 
xvith  yood  manayement.  Al  tlie  present 
price  it  is  looked  iiiioii  as  a  .speeulation. 


equipment  will  he  in  complete  ninniny  order 
early  next  year. 

Tlie  inereasiny  demand  for  print  cloths  i.s 
foreiny  these  extensions  to  the  Mount  Royal 
Mills  and  this  in  turn  will  henetit  the  Can¬ 
adian  Cottons  Company  which  xvill  derive 


rnit,'d  Stales  and  Canada.  men!  that  tell-  lor  ayneulliiral  prodiietion.  ui  me  vicinity  01  in,,  (.real  Salt  Lake.  I  .'ns 

- - -  exploration  eoiniiany  has  been  eondm-iiiiy 

II.YVANA  FI.KC'ritlC  FARMNfJS.  FKMKROKF  KONl’SKS  FACTORY.  ,  "4' "'‘J"',*’-'':  ‘''‘'‘e''  I'" 

I  claim, 'd  tliiii  sit, •e.'ss  attended  t  heir  ellni-i- 
'riie  Hax  ana  Fleelrie  Rail  way  Company  s  Henibroke.  Dnt^.  has  this  week  jiassed  a  a  xvi'ek  or  1  xvo  ayo.  The  potash  depnii 
yros;;  earninys  for  the  xveek  endeil  .Sept.  20  bylaw  yranliny  •'j'.',. 000  ami  certain  exemi;-  xvas  eneotintered  at  considerabie  deptli. 

w ,  re  .S  I0.07)  1  an  inereiise  of  S!!.b,s,S  ami  from  lions  to  a  b,j.\  factory  desirous  of  loeatiny  al  a  [loiiit  substantially  below  I  hat  at  "ki'li 

.lamiarx'  tst  .Sl.S0,S,7.Sb  an  increase  of  there.  Only  21  votes  xver,'  itolled  ayainst  ( loveriitm  lit  <‘xperts  d'eelared  il  xva- r<  1 -'U- 

SllO.Hio.  j  the  mca.siire.  able  to  espeel  to  find  potash. 

i 


FKMKROKF:  KONl’SKS  FACTORY.  fur  som<'  months,  and  ii  is 

^  I  claimed  tint;  Slice, >ss  attended  t  heir  ellni-i- 

rumhroku,  Diit..  has  tins  i>ass<‘(i  a  a  wtak  or  two  afjr».  The  potash  dcpn  i* 

bylaw  yrantiny  .'i!'.3.000  and  certain  exemi;-  xvas  eiieotintered  at  eonsiderable  den!  h.  ami 


ojiment.  but  he  thinks  also  t  hat  Canadians  (  The  eaiiaeity  of  the  Mount  Roval  Spin- M*”  additional  revenue  of  approximately 
should  lake  eoynizanee  of  the  enqiiiriny  ,  niny  Mills  which  are  leased  bv  the  Canadian  mulal:  the  present  rental 

state  of  mind  exhiliited  by  Hritain’s  riehe.st  i  Cottons  ('ompany  for  a  nuniber  of  years  to  mf!<’t''ed  is  .'SHlo.OOO  yearly. 

-  ,  luvestors.  and  yovern  I  hetn.seix  cs  accord- [the  Dominion  Textile  Company  is  to  be  -  - 

eoimm-niiy  '"«>;•  '  inereased  by  20  per  cent.  The  present'  Mr.  Stanlev  Mann,  manayer  of  the  To- 

,  iiini  n  For  tno  genoral  woliari'  ol  -c  •  •  ..  .  -  .  -  ...  _ 


(Hit.  twxt.r  K.  I  j  ■  lx  {  V  . iw  m-  uiMic  is  iii(*  insianuiioii  lo  .Manager  oi  mu  i  oroiiio  omuu.  i  iiu 

mnfinri  „  HI  t  he  osli-  ()1  the  looiiis.  Tlie  iie(*essary  iiuu'hiiiery  is  ot lier  ottiees  of  t luM'oinpany  are  in  Alontroal, 

of  the  ijritish  ln^’esllug  |>ul>he.  '  now  on  the  way  from  EuKlaiid  and  the  VaiHoiiver  and  London.  Entrland, 
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AUTOMOBILE  TRADE 
HAS  HAD  SEVERAL 


:i  policy 


liisiifticient  Working  Capital  and 
Expensive  Truck  Deparlinenfs 
lU'sponsible  Making  of  Too 
Many  Models  of  Individual 
Machines  Also  Confril)utory 
(  aiise-  One  Good  Model  Pays 
the  Best. 

In  I  lie  aiitomoliili  wot  id,  l  liis  lall  |pi(l> 
fair  In  l/ccomc  known  as  ilic  ^(•a^on  of 
failnri  >.  'Pile  (ii'sl  iniporian;  one  was  ilic 
I'niicii  States  Motor  Ck..  with  liahilit ics  of 
.about  s]  o.o.'tl.tUlil.  and  assets  id  'onic 
Jsi.'i.  l.tO.fKHI.  More  recently  l  lie  Knox 
A  111  oinobile  i'n.  ‘went  under.  "  with  obliira- 
tioiis  of  .SI  .(>()( ).( It  HI  and  assets  aiiproxiinal- 
inir  I .'J.'itl.t lUtt.  'The  'Phonias  Motor  ('ar 
("o..  id'  ('hicac:o.  is  also  bankrnpl,  but  this 
i-oncern  was  only  a  sellinii:  branch  of  the 


f: 

J  K.  U.  "Phonias  Moior  Car  Co.  of  HnlTalo; 

^  the  other  two  Were  actual  intinnfaciurers. 

One  of  the  jiecnlitir  features  of  the  situa¬ 
tion  is  thiit  tile  ftiilures  hii\e  not  bci  n  due 
to  lack  of  btisincss,  lint  to  ;i  scarcity  of 
'vorkinc:  e.isli.  'Phis  state  of  ad'airs  indi¬ 
cates  tliai  batikers  are  still  rather  'diillx  in 
their  recept ion  id"  an l oinobile  credit s.  Some. 

;i Iijiarent ly .  hold  to  the  old  idea  that  the 
motor  dir  is  a  f;id:  of  unusually  Iona  life, 
perhaps,  loit  ne\ ei  t  heless  ;i  fad;  w  heretis  to 
the  ••man  in  llie  street  "  there  is  increasing 
e\ideuce  on  all  sides  that  ih.  horseless 

carriaae  and  wayou  ure  here  to  -la.'. .  i 

'Pile  Knox  company  is  said  lo  ha\e  In  eii  | 
wrecked  b.\  its  truck  department,  w  in  re 
tuaci  tcali.N  all  motor  car  eoicer ns  ha  \  e  come  j 
a  i  roppi  r.  It  seems  impossible  lo  make  a^> 
tfasiditie  wairon  that  is  a  ihoroui;h  siicce-- 
i  conoinicall.v.  'Phe  mannfaci  nrei  s  ha\e  lo 
iiiainiaiu  ixiieiisixe  ••ser\ii-e"  deptiri  im  ni-. 
which  e:i1  up  till  the  prolils  wliiidi  iniL'hl 
ticeriie  in  the  commercial  branch  of  the 
business.  'Phis  applies  part ienbirl.\  lo  i  he 
feasoiiin  truck;  the  electrie  \ehic!e  is  ((iiile 
successful. 

'Pile  I'niled  States  Motor  (  •o.'s  llonbles 
lia\c  been  llie  re-ull.  (irinci |>a II '. .  of  tin  in- 
adeiiuate  suiipl.v  of  capital  with  whiidi  to 
handle  its  oiitinit.  It  the  corportition  had 
S(>!d  its  entire  .'<ll.>..1()O.IHI(l  debeiiinres  aillli- 
ori.'';ed,  instead  of  is.-iiimr  onl.\  .stti.IMKI.Ittltl,  it 
Wduhl  |(robabl\  be  on  its  f-t-t  to-da;..  It 
is  true  that  lln'  rnili.d  .S.aii  •-  l•ompan,v.  in 
common  with  some  of  its  rivals,  has  bei'ii 
inakimi  loo  rntin.v  modi  Is  id"  its  di/Verent 
maidiines;  but  the  imtin  trouble  has  bei-n 
an  anemic  poid.i  t  bmdt.  'Phe  ai’i  tUesI  oper- 
atim;  e"onomv  lies  in  du|dicalion  on  a  l:ir;;e 
s'llle. 

Ill  nmnnfacl  urinsr  motor  cars,  it  is  nec- 
(ssarv  thtit  working  capital  epnal  o\'(  r  1(1 
[H-r  celt;,  of  till'  tottil  \aiiie  of  the  cross 
oiltinit.  If  a  plant  turn-  out  •Jl.lltitl  cars 
aniilially.  a \  erti.ydnii  tiboni  .Sl  IKKl  e.-odi.  for 
instance.  ih-  ie  i.-  ahvavs  about  .'-T.tH'ti.libU 
tidl  ui)  in  r;i w  materials,  anil  finisin  d  or 
JjtU’ll.V  linished  \elii'dc-  ;  h  lie.  .Ml  the  eon- 
cerns  with  the  proper  sui>pl..  of  fund.-  have 
belli  sUcci  .-.-ful.  'Pile  (lellertll  Motors  Co. 
-v.'^is  saied  irom  the  courts  b.'.  a  s; i .■,,(|i(().()()(i 
J'j;in  two  '.lars  atfo.  and  is  now  in  better 
condition  than  e\er.  'i  lie  .Stiidi  baker  ( 'or- 
(loration  -.lid  no!  wail  fo,- a  crisis  before  bor- 
rowiii.c  mone;. .  liiil  look  lliiP'  by  the  fore¬ 
lock  and  secured  .sd. OtHI. (Mitt  III' ;  .\iar.  iimler 
more  fa\orab|e  terni'  than  niinlii  haie  been 
nbtiiindl  later. 

'Pliroiit’h  the  re-oi-cani/.a  I  ion  plan  of  the 
I'liitcd  Slates  Motor  ("o.  the  in-w  concern 
to  bo  forniei!  is  to  ha\e  sonic  l.dOO.tHIO 
workintr  eaiiital.  and  as  tin.;  should  lake 
care  of  all  output  of  alioiii  l.‘>,i)ti<)  machines, 
the  coniiiaiiv  onvht  to  be  able  to  show  a  net 
of  S'i.OlHI.tHiit. 


i  wii.v  r  ri.AN  ? 

Kverv  wa.ce-earner  should  ha\ 
of  iiisiirance;  cranleil. 

I  llaviiifr  decided  lo  insure,  the  (iiieslion 
iiistantlv  arises  ••on  what  |ilan'.’"  for  of 
policies  of  life  insurance  it  mn.\  be  said 
their  name  is  Icirion  for  liny  are  man.\. 

b’oinrhly  speakinsr.  evcr.v  policy  is  either 
a  'Perm.  Sirain'ht  bile,  biniiled  l.ife  or 
l•llldownlenl  ('onirael.  for  111111011.^11  there 
are  hundreds  of  dilfen  nl  plaits.  \-et  upon 
examination  it  will  lie  found  that  eindi  is 
mereh  a  \ariation  of  one  of  ihi'se  four 
idass,.;.. 

In  ineiitioiiinc  •• 'Pi  rni,  l.ife.  Limited  Life 
and  Lndow  nn  III .  "  we  name  i  in  in  in  the 
order  of  their  cost.  'Pile  cheaoesi  plan  is 
the  'Perm,  then  conies  Siraitrhl  Life. 

'Pile  choice  of  a  plan  then  is  lar.i;<  l.v  a 
(|lies(ion  of  the  assured's  circumstances, 
and  it  is  a  cood  principle  to  buy  I  lie  best 
I  , volt  can  alVord.  especiall.v  avoidinii:  'Perm 
1  poiicies.  So  nnnierons  are  the  plans  that 
^e\er.\  coiiceivalde  .'iliiation  is  anticipated. 

In  these  da.\s,  howeier.  praclicall.v  eiery 
man  can  alTord  to  bnv  sound  insurance, 
('anadiaiis.  like  the  l•lc:yplians  of  old.  are 
now  piissiipr  thronifh  vears  of  pleiit.v  and 
the  citi/en  is  poorl.x  off  indeed  who  cannot 
la.v  b\  eiioutrli  to  purchase  at  least  a  straiiiht 
Lifi  I’olicy  for  sl.tidti.  'Phis  will  cost  him 
at  111  with  protits  about  <1  cents  per  da.\ .  at 
d.'i  about  ,S  cents  per  day.  at  .'id  about  I.'! 
Cents  Per  da.\ .  etc.  .Surely  not  too  liein.v  a 
demand  upon  eieii  the  laborer's  purse. 

I’roleciion  against  the  coni  inireiicv  of 
deatli  Is  a  litscd  i|iianlit.\  at  each  attained 
:iH:e.  If  thin  We  pa.i  for  this  in  manv 
iiistalmeiiis.  sa.v  once  a  .•nar  ihronchoiil 
life,  the  premium  will  be  low  :  if  one  pa.vs 
for  the  same  benefit  in  •_’.').  •_’(•.  I.'i.  Id  or  o 
anii'ial  pn  niinnis  the  amount  of  each  will 
be  corn  spondinirl.i  increased.  .\l  au^i 
.'sl.ddd  with  prolits  costs  as  fol 
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ihro'.ifrhoiil  life..  i 
for  .\ears  .  . 
for  'Jd  .\  ears  .... 
for  I  years  ... 
lor  id  .xears  .  . 

i  .\nd  ill  one  sum . 

'  'Pile  same  rule  applies  to 
( >11  this  plan  the  sum  is  pav 
if  it  should  ocelli'  within  a  ib 
.vears.  or  it  is  pa.vable  at  tin 
I  hat  period  if  t  he  assured  i: 

'value  of  Sl.ddd  pa.vable  an.v 
twenty  Vears  or  at  the  end  o 
lixed  (|nanlil.\  and  so  for  ot 
as  III  fore,  the  more  nuineron 
the  smaller  I  lav  will  be.  e.ir..  at  atri 
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Iiiis  been  well  sii'd  that  a  man  should  lie 
careful  in  the  seleciion  of  his  ancestors  and 
atraiii  that  if  you  would  have  a  fine  t.vpe  of 
man  or  woman  yon  must  beejin  with  the 
mother  .vears  before  the  birth  of  the  child. 
I'Voni  these  provi  rlo  it  is  clear  that  liliman- 
ilv  has  to  a  certain  extent  fiiveii  up  the 
hope  of  inakiilfr  a  v  er.v  radical  (dltill^e  in  the 
(liialil.v  of  the  adult  population,  and  decid¬ 
ed  to  strive  rather  for  liie  amelioration  of 
the  condition  of  child  life  in  order  lo  attain 
a  belter  societv.  In  all  larKe  centres  of 
population  there  i-  a  submerged  [lortion  of 
the  population  where  (ddldreii  are  broui'hl 
into  heiiiL;  under  conditions  where  it  is  im¬ 
possible  lor  liiern  lo  reah/.e  their  hi<;hes| 
possibilities,  and  where  from  the  time  of 
their  birth  thev  laiior  under  the  most  ex¬ 
treme  disabilities.  No  heallh.v  ph.v.sical  or 
moral  life  can  pos-iblv  develop  under  these 
eondilions.  'i'nese  children,  and  f  heir  (diild- 
ren  ill  their  turn,  are  condemned  to  misery 
from  I  he  v  er.v  becinnini;'  of  life. 

'Pile  bi'tlerinu:  of  the  conditions  under 
whicii  children  shall  be  born  and  reared  is 
not  a  matter  of  no  re  philani  hrop.v.  but 
society  should  look  U|ion  it  also  as  a 
measure  necessary  for  its  own  preservation, 
because  if  we  luiVe  a  siiliinerfreil  tenth  this 
(dass  will  perpetuate  itself  and  increase  in 
numliefs  and  inlluence  as  the  (Generations 
pass. 

(Iretit  reform  movenietils  ha  v  e  •Geiierall.v 
bejrun  anioni;  the  lowir  classes  and  (rradn- 
all.v  worJod  upwards.  'Phe.v  have  not  be- 
u:un  with  the  privihwed  classes  and  worked 
downward.  it  i-  necessar.v  then,  in  order 
lo  follow  the  methods  of  Nature,  or  lallnr 
lo  eo-operale  with  Nature  in  her  methods, 
to  beiiin  reform  work  amonj;  the  lower 
(dasses  of  our  popnial ion. 

Soidet  v  is  a  chain,  and  is  mo  stron(Ger  as 
a  whole  than  it-  weakest  link,  and  t  lierid'ore 
if  our  ci  V  ili/.al  i(Oi  is  lo  be  perpetuated, 
developed  and  si  relict  heiied  it  is  a  bsoliil  elv 
essential  that  we  sliould  devote  onr  best 
ihou.i>hl  and  enerf;,v  to  ehan”in(G  thi'  condi¬ 
tions  of  the  (diihlreii  now  liidnij  reared. 
Pllere  is  no  class  of  l.'cople  lo  whom  these 
principles  are  more  familiar  than  those  who 
liavc  made  a  study  of  the  sideiice  of  life 
insurance.  So  far  is  i  Ids  true  I  hat  a  nn  mber 
of  profiressi  ve  .Vmeriiaii  companies  have 
taken  it  ut>on  themselves  lo  start  a  (iropa- 
(Gaiida  for  the  education  of  mothers  in  the 
rearin('  of  ilndr  (diiidreii,  and  also  for  the 
instruction  of  the  public  jrem  rall.v  in  health 
conservation. 

Now  |•'rance  has  dficn  been  spoken  of  a-  ’ 
tile  coniltr.v  where  they  do  ihilljGs  belter: 
here  is  an  inst  tince : 

For  nian.v  .vears 'France  has  been  dee|>l.v 
anxious  over  the  question  of  population. 

With  the  ob.ject  ol  eonserv  iiifG  a  lid  devtd- 
ojiiiu.;  its  people  both  ill  numbers  and 
qnalit.v  a  school  has  lieeii  estaidished  near 
I’aris  known  i.s  "'Phe  Insiiinte  of  I’neri- ; 
culture  or  ('hild  i  >ev  elopnieni .  "  'Phis  in- 
slilulion  Skives  ills!  rnci  ion  to  teachers  and  I 
lhroui>:h  them  to  mothers  in  the  ph.vsical.  j 


CANADA  NOW  CLOSE 
TOflRSIPlACEIN 
'  WHEAT  MARKET 

British  Importations  Last  Year 
Show  East  Indies  Only  10  Per , 
Gent.  Ahead  of  This  Country  in 
Wheat  and  United  States  Only 
8  Per  Cent.  Ahead  of  Us  in , 
Flour  Russia  and  Arljentine 
Fall  Behind. 

Statistics  liave  been  issued  showiiq,'  tin  ! 
complete  (is>nres  of  the  imports  of  (>fain  • 
into  the  I’nited  Kiuirdom  for  the  past  Itscal  i 
viar.  closinc  .\u,irnsl  dl.  'Phe  importation 
of  wheal  and  Hour  was  iiniisiiall.v  hi;.'h. 
owint;  to  a  short  surplus  at  the  becinniiid: 
of  I  he  vear.  and  totalled  L’7.  Idd.dfXi  quarters 
or  (i.'id.  .S(i!)  quarters  over  the  previous  vear.  ■ 
('anada  rose  from  fourth  to  s<  cond  place  | 
a-  an  ex|iorler  of  wheat  lo  (Ireal  Ifritain.  ' 
-howitic  an  increase  of  .'><)  tier  cent,  and  ! 
iheridiv  passiiifG  Uussia  (wiiicli  fell  olT  very  i 
heavilv^  and  the  .\r(Genline  iwhiidi  remained  ' 
-lationary:.  |{rilish  Fast  India  is  still  the 
liailiii'.r  sioirce  of  wheal  -nppl.v.  ('anada  is 
also  second  in  the  Hour  supply,  and  has 
almost  ov erhauied  the  I'niled  Slates  in  this  , 

list. 

'Phe  followini;'  table  shows  the  im|)orla- ' 
lion  by  leading;  countries  of  the  various  i 
classes  of  cereal  produces;  I 

W'll  F  .A'P.  ! 
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Splendid  Investment  Opportunity 

.vinerictiii  iii.-tiiiir.-ictif/'r  of  liiu'li  frr.-idc  .•iinl  poiiiiliir  food  prodticts  pm- 
pose.s  to  o])eii  ;t  liftmcli  mimiiriietorv  in  (';iii;id;i.  .•ind  olfci's  ;i  splendid 
oppoftiinitv  of  ni:ikin}A  Itif;;  ndi'i'iis  to  ;m.vone  with  S2.‘),()!ll)  (•.‘ipitiil  to  in¬ 
vest.  'I'his  offer  will  lietir  (lie  closest  senitinv,  nnd  llie  opportiinily  is 
except ionnl  front  every  sltiiidpobit.  h'or  full  p;trl ieiil.-irs 

Address  OPPORTUNITY, 

,1-,  ('lire  FioiMicJjil  'i'itttes,  .Mont riuil. 


el  ION  n  .MMN  S.IS  I 


farm  '.aiufs 
Miuiiig  i*ru|H'rl> 


A.  TRESIDDER  &  CO. 

.‘U)S  Tr.nisporta(ioM  Buil(lin}> 

S(.  .lames  Sireef,  Monfroal. 


All  Le; 
diai'ci'.  .'Old 


! 

V 


il  Fstale  business  done  on  a  conimi-sion  basis  and  no 
in  toi.v  ease  there  is  no  charge  lo  pnndutser. 

Uciits  collected  iiiifl  .voiir  liiisiiicss  looircd  .■■ftcr. 


INSURANCE  AGENTS. 


IPissia 


'.■‘.t.ss'i.oti;; 


inn  i-.f 
i.;t,7().'i,iK'>.') 


and  moral  t rai niiid' of  eliildreii 
tn'own  in  I  in  port  ain't 


THE  DETROIT  UNITED. 

Cit.v  .Moves  to  Must  tlic  A 'oiii  piiii.v 

From  tl(c  Fort  Street  Line.  j 

'Plte  I.Jetroil  I'niled  Kaiivva.v  ami  the 
City  of  iJetroit  each  seenis  to  have  seoreil  a  i 
point  ill  the  tlecision  of  the  Siiiireme  Court  | 
of  .M  itdiiiraii.  reeenll.v  hamleil  ilovvii.  in  I  he  | 
ease  of  kite  City  to  oust  the  Compaii.v  from  i 
J''orl  Street,  one  of  the  lines  on  which  it  is  j 
oiieratiny;  vvilhoill  a  fraueliise.  'Phe  eoiirl  , 
iiolds;  I 


eh  rk  or  capitalist  there  is  a  eertain  iiisur- 
aiiee  polie.v  especially  adapted  to  his  cir-,t 
cumsianccs. 

Naturally  i  very  one  of  us  woiihl  prei't f  a 
llt-ycar  F.iidowmcnl  if  vve  had  a  chaiicc. 
but  wc  must  cut  our  (Garun  in  accordinir  to 
jiic  cloth. 

'Pin  rc  is  alwa.v's  this  lo  be  rcmcmbcri  il. 
that  sliould  our  incomes  increase  il  is 
alwii.v.s  I'.ossilil,.  lo  chain.Gc  from  a  cinaptr 
to  a  dearer  plan  bv  pa.viutG  up  the  arriai's 
of  prcmiuiii.  lor  thoutrh  a  ('onipaii.v  is 
not  alwa.vs  prc|)arcd  to  <  hatifrc  from  a 
dearer  to  a  cln  aiicr  plan.  I  hc.v  will  never 
dcciiu,'  to  chan.;;c  from  ti  cheaper  to  a 
dearer  plan. 

If  po.ssibic  one  should  select  a  polii-y 
vvlnee  the  payments  cease  at  some  dcliiiilc 
time.  .\s  aire  advances  ex'iieiises  are  likel.v 
to  increase;  moreov  er  at  a  eertain  time  one's 
ability  to  earn  deeretises  or  ceases  alloti'el  In-r. 

1 1  is  desifa'ile  before  that  time  comes  to 
have  done  with  makiiifr  pay  nn  tils.  In  the 
vvorils  of  an  old  authoril.v — to  the  ant. 
eonsiiler  her  wavs  and  be  wise." 


and 
Fni- 
1 1  It  re 
its  study  of 
are  strictly 
■liild-beari  I  s 
time  iiridil- 
a  course  of 


TIIK  rilll.irs  WFI.F.VUI 

'I'he  supreme 
the  child.  'Phe 
eraiion  are  tin 


prolileni  to-da.v  is  tlial  <d' 
■hiidren  of  1  he  present  ",11- 
falhers  of  the  next.  Ii 


mental 

'Phe 

has  reeenll.v  heeii  allilialed  with  tin 
v  ersil  v  of  I’aris.  .V  disi  in(Gn;,-!iiii(G  f 
Ilf  the  work  of  the  school  is 
/  motherhood.  "'Plnse  mol  hei 
watched  and  itistriieled  as 
and  in  order  to  oeeu|)v  t  licit 
alil.v  are  eiieonraiGi'd  lo  take 
IrainintGin  the  mana'..'ement  of  a  household,  j 
.And  .vonny:  yirls  loo  are  iaiiyhl  their  com- 1 
insG  duties  in  lieme-huildinLG." 

Coiieerniliy  the  movement  the  Ifeirister 
of  |{ii,t(in  sa.vs; 

"  Het  ler  ehildren,  rearin(G  ehildren  as  ilie.v  ! 
s.honid  he  reared,  and  eonserv  at  ion  of  idiild 
life  lieeomes  the  eentrai  Ihonyhl  of  ednea- i 
lion.  I’liericiill  lire  i.-  a  new  word,  eninpar- : 
alivel.v,  lint  it  liids  fair  to  lie  a  ver.v  common 
word  from  now  on.  Darwin  dared  le  sa.v. 
at  tile  close  of  his  '  Origin  of  .Species,'  that 
he  hoped  the  lime  would  come  when  eivil- 
i/.alion  would  ttike  as  mueli  care  of  lireediiqG  : 
ehildren  as  they  do  in  the  lireedin(G  of  ;,w  ine  : 
and  eatlle..  It  is  on  thi.-;  Iiasis  that  the  new  ' 
seieiiee  beyins  with  learniny;  to  lake  i-are  of 
mother--,  and  even  (.q’ainimol  iiers.  for  Olivi  r 
\\  einli'll  Holmes  Used  lo  sav  that  to  yet  the 
liyhl  sort  of  a  lio.v  vve  must  pick  out  for  him  . 
the  riyhl  sort  of  a  yrandmot  her;  in  other  I 
words,  if  you  want  to  htivc  Hue  children,  ( 
and.  eonseqneiitly,  line  eili/.en.-.  •yon  must  i 
lieyin  I  heir  edneal ion  about  a  hninired  .vears 
before  I  he  V  are  born.' 
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MATTHEWS,  WRIGHTSON  &  CO. 

(CAN AIM  I,  UMiTE!) 

MONTREAL  WINN  I  I*E( ; 

(ieneral  .Agenis 

LONDON  MUTUAL  FIRE  INSURANi^E  OF  (  AMADA 

;]1  S('()TT  STRFET.  loroiiio. 

I.imited  Kcam,  Ives  &  VVriyiilsoit,  litc. 


Matthews,  Wriyltlsun  X  Co 
London,  Fny. 


Kcant,  Ives  &  VVriyiilson, 
New  York 


GRANBY  CONSOLIDATED. 


FARM  MORTGAGES. 


■■'I'lie  acniril  rclati.ons  lietvveen  llio.se 
(larlics  eiiilcrl  u|)on  (lie  ex|iii'al  ion  ii(  llie 
iiaiicliiscs  and  all  rialits  in  the  dcrcnilaiil 
I'Ohiiiaii.v  lo  ficcii|).v  (lie  cil.v  sdi'cl.s  and 
Mciinli'ih  and  o|)crale  a  slieel  l■ailwa.v 
iliei'.'oii  ilicii  lenniiialcd.  and  ll>edereiid- 
anl  1  tici'cfoi'i'  iH'Contcs  a  i r,  spasser:  Iliat 
e<im|ilainanl  lias  (lie  alisoliiie  and  nii- 
niiesiioin'd  riylit  ui  anv  lime  to  compel 
dll'  di'lciidaiit  compaii.v  (o  vacate  ilic 
sirccts  iqion  vvidcli  tlicsc  fraiicliiscs  liavc 
c.xiiircd  and  to  l■c(|nirc  it  10  remove  iis 
lii'opcrt.v  llicrcfroiu  vvitliin  a  rcasonalilc 
lime,  and  if  necessar.v  lor  ilic  purpose. 
t<i  cnrori'c  its  ri(sliis  liv  a  writ  or  assisiamc 
I'roni  I  Ids  I'ourl  '■ 

On  llie  oilier  litind,  the  (’onrt  holds  ih.'it 
llie  Cit.v  cannot  impose  liarsli  ami  arldtrary 
eoiidit  ions  upon  the  ( 'omptiii.v  in  cxclianye 
for  permission  to  eoiitiiiilc  operttliiiy  011 
sueli  line. 

(’ounsel  for  the  eilv  htive  drafted  a,  decree 
embod.viny  the  tindiny  of  tlie  eoiiri  and 
spceif.viiiy  an  exact  date  u|ioii  vvhieli  tlu' 
company  shall  be  ousted  if  it  fails  lo  accede 
to  the  city's  terms.  'Phe  decree  sets  forth 
that  the  franchises  of  the  Fort  Wayne  por¬ 
tion  of  the  s.vsiem  have  expired,  that  the 
D.lMi’.  is  tresjiassiny  liy  eon  I  iiiuiii(?  to 
opiu'ate  ears,  tind  that  the  eit.v  is  entitled 
to  a  writ  of  assistance  for  the  removal  of 
the  tracks  if  the  companv  refuses  to  remove 
them.  'Phe  railwa.v  is  enjoined  from  operat- 
iny  cars  after  ten  days  from  the  dtiii'  of  the 
decree  unless  it  obtains  jicrmission  from  the 
<i1.v,  and  the  eompan.v  is  yiven  thirty  da.vs 
in  which  lo  remove  its  tracks  from  the 
streets,  if  this  permission  is  not  fortheom- 
iny.  the  decree  declares;  the  compaii.v  not 
to  distui'li  the  iiavcmcnt  an.v  more  than  is 
m-ci'ssai'.v  and  lo  replace  the  portions  lorn 
lip.  On  Dctolic  r  112  the  court  will  he  asked 
to  sign  the  decree. 

'Phe  eoinjiuny  will  he  tiermitted  to  oper- 
at(  the  line  on  iia.vment  of  !S20()  a  dav  rental 
to  the  eitv  but  ma.v  obtain  a  sla.v  of  pro- 
eeedin.ys  b.v  an  apiieal  to  the  Eiiited  Stales 
Supreme  ( 'ourt. 

'J'lie  (hvelopment  illustrates  anew  the 
determined  oiiposition  011  the  part  of  the 
city  to  niicvviiiy  the  compaiiy'.s  franchise 
.'ind  its  (  (suall.v  determined  plan  to  secure 
municipal  ownership  of  the  railvva.v  til  the 
<  :irlie.s!  opportuiiit.v  . 

WISCONSIN  Cil’AK.VN  I’FFS  C  K.N- 
'I  K.\L  BONDS. 

.Miniiea|)olis,  St.  Haul  iV;  Sault  Ste.  Marie 
Railwd.v  has  amiouueed  lo  holders  of  Wis- 
eoiisiii  (Antral  first  refiindiny  -1  per  cent, 
morigatre  honds,  due  Ajiril  I,  lit.")!),  its 
Uiie(|Uivoeal  yuaraiitee  of  those  hoiids  and 
holders  mti.v  present  stime  for  smdi  en- 
ilorsenient. 


I  K(|iiit:ihle  l.ife  liiiiiiuiiriite.s  V!i*»r<>iis 
!  ( '.■■■iiliiiilGii  for  I.eiicliiiu  .Money 

^  on  Fiiriii  Morl(V:i|V(>N. 

I  'Phe  F(|iiitahlc  Life  has  entered  into  the 
!  Iiiisiiicss  of  leiidiny  mone.v  on  farm  lotins. 
j  Like  other  of  the  hiryc  life  instiriincc  com- 
j  panics  it  has  for  imtii.v  .vctirs  avoided  farm 
j  lotins,  lint  litis  followed  t  lie  lettd  of  many 
(’tintidian  companies  in  at  last  sueeiimliiny 
j  to  the  hiyher  rates  which  siieh  loans  yield. 

;  For  the  piii'iiosc  of  loiininy  monev  in  the 
'northwest  states  lo  farmers  they  Ittivc  tip- 
I  pointed  as  tiycnts  the  .Minnesota  Lotin  and 
'Priist  Compan.v.  Comimntiny  on  the  ttc- 
(ion  of  the  Fiinittihlc  the  ('oinmcrcial  Wist 
savs;  "I'll  lothis  lime  it  litis  not  invested 
in  farm  mortyayes,  but  eonlincd  il>elf  lo 
bonds,  stocks  and  city  loans.  'Phis  move 
has  severtd  pnr|)Oses  in  view.  One.  of 
course,  is  to  net  a  higher  return  on  invest¬ 
ments  than  can  be  realized  on  reyular 
li.styd  bonds.  .Another  is  to  distriliiite  in- 
vc./ments  t  hrouyhont  the  territory  in 
vv  hich  the  compan.v  is  writiny  life  in-airancc. 
No  doiiht  the  eoniiian.v  will  Hml  this  de¬ 
parture  a  piqiiilar  one  tind  will  prove  prolil- 
as  reytirds  investments  :is  well  as  a 
wriliiiy  of  new 


i.iiMf  Six  .Moiillis  (iiv<‘  l‘rofit.s  Tv»i<'«-  .Vs 
l.iirije  Widi  Siii.-ill«‘r  !*■  (3<i(ieli«iii. 

••'Pile  coal  miners  strilve.  w  hich  prevented 
(iranby  from  scenriny  supply  of  fuel  and 
forced  it  to  close  down  in  tin  latter  months 
of  l!)ll."  sav  -Messrs,  lla.vdcn.  Slone  ik  Co. 
"was  a  bicssiny  in  disiriiisc.  " 

Indeed,  il  is  probable  tliat  llic  niana.'yc- 
mcnl  were  not  averse  to  closiny  down  at 
t  hill  I  ime,  iis  wit  h  il  cost  of  i  I  cents  a  pound, 
iind  a  price  of  I '2' 2  cent  s  for  copper,  which 
prevailed  ill  that  time,  the  company  was 
dciilctiny  its  ore  reserves  with  ver.v  little 
(irolit  lo  show  for  il. 

In  tlic  liist  six  months  of  the  year,  with 
a  hiyher  metal  niiirkc^;  it  has  more  than 
made  up  for  this,  so  that,  with  ti  iirodiiciion 
vvhicIi  compare  fav  oralil.v  |  of  liiil  ■  1I!.'22I.I'2I  pojonds.  as  iiyitinst  17. 

prcvi^is  .vear,  its  carninys 


AFTER  NINE  YEARS. 

.M  iite  Closed  Down  Nine  Y'<-iirs  .Vyo 
Now  Be-o|>eiiinu  ;is  tlie  C«»r<lovu. 

'Phe  'PoronI o  Star  state-,  that  tin  I’a  lmont 
Cold  Miiic  whicii  has  ticen  clo-.cd  dow  n  for 
il  .'cars  i-  lo  he  ri'-opciK'd  bv  Mt.  I’.  .\. 
Kirkcyiiard  iiiid  will  be  rc-clirisli  in  ii  thi' 
( 'ordov  II. 

('orilova  is  1'2  miics  ciist  of  I  lav  1  le-lt 
which  is  iocalcd  on  the  K.  m.iin  line. 

'Pile  mine  is  well  cqnip])cd.  .\  Ad-stiimp 
mill  '.vill  soon  be  pul  into  com  .lussion.  its 
capacitv  i>  l(h(  tuns  per  da.v.  .'vtu'-li  ore 
is  broken  nndcryroiini!.  iind  the  principal 
shaft  liiis  been  sunk  to  the  ."lOtl-i'oot  ii  vel. 
( ’omiircsscd  air  is  piped  irom  an  iiil.piininy 
water-power.  Flcctric  pov.cr  is  ;iUn  betny 
developed  a  1  the  same  place.  .Ml  the  nia- 
cliinci  V  is  ail  inheritance  frnm  the  fi'i'mcr 
rcyi  me. 

•pile  ore  avifiiycs  about  .'*t.'i..")0  per  ton, 
ami  isiiimosi  complctcl.v  frcc-miilimG.  'Plicrc 
arc  1'2  kno'.vn  vein-,  oiil.v  2  or  I  of  vvhl"h 
have  liccii  tiiiicliod.  'Pile  liiiiiiny  i-iyhts  c':- 
tcml  over  10(1  itcrcs.  Man.v  siibst.intiid 
coltatjcs  stii'c. Ill  I'll  the  mine  and  con-i  il ',!;i' 
part  Ilf  I  lie  m'lqicl'i .v. 

A'.'ithin  a  fe.r  iinnilrcd  varils  of  the  Cor- 
dovi'.  the  old  1’,1'imiint  iron  mine  htis  been 
ri'iipem.i  bv  the  liiilTalo  Fnion  Farn;  -e 
< 'iimpiin.v.  I'iiil  w  ;i.v  spur  liii  -  been  run  in. 
and  the  mine  is  beiny  eqnipiied  I'oi'  an  ont- 
ptll  of  niiire  than  ."00  Ion.,  of  ni'e  per  d.i.v  . 

'Phe  revival  of  these  2  mine-  will  .yive 
em plo.v mi  nt  to  at  ieiis:  ;’!)0  men,  aiiii  will 
have  a  most  beneliciai  effect  iiiiiin  the  'vlio'e 
I'lim  miit'il . 

It  i.ia.'  ills!)  be  noted  that  'Poronlo  in¬ 
vestors  iire  iqieratiny  a  stone  qn;,rr.v  .'i  few 
miles  bevonil  Havelock.  'Pi;e  ern.siieii  pro- 
duel  is  siiipiii  d  to  'I'oronlii  for  roini  btiildiny. 


Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta, 

0.  G.  DEVENISH&CO. 


Uani;  oC  Nova  Scotia,  Itn.val  Itnlili. 
Dan's  or  Hrailslrofi’s. 


Sl\(e,‘ii  ('iirsof  Iligli  (ii'.'ide  Or,- .Slii|,|,«‘(l 
l.iist  VVi'clv. 

('oniayas  led  tiic  shipiuiiy  minos  for  tlic 
V'.  ccit  cndi'ii  Del.  ."it  h  wit  it  Hvo  cars  out  of 
tlic  iiitiil  of  si'tii'i'ii  all  of  hiyii  yradc  ore. 
i-’or  the  lir-l  liiiio  since  .April  'Oil  itnil  for 
;  he  SI  eond  tiine  euiv  viliee  1!)(;0  tlie  I’.aiiev 


1  e-  It  mi'll  it  .S  pk'ici 
'I'lc  lire  sliiinii.'a 
ivi  cli  in  pciiii'.ls.  w  c: 
i.a  tiose.  _'li 

iniifiiiii.  Jli . 

('I'OWII  licsi'i've.  Ill 
I  'iiiiiaioi.-.  .lii  .  .  . 
li'lile.l.  III. 
e.iw ii-itc.  III. 
til  i 


I'Ui.V 

amuin.G  t  he  shii!(>iny  itiincs 
•«:  r?'(-nT  'lie  (’(jhalt  !‘m1’  iIf 


\U, 


II. 


OUR  COAL  FOR  LONDON. 

Novii  .Scotiil  .Miii«‘-(lwii<‘i's  (HTci-  (o 
Sii|>|>iy  (liis  Coiil  ill  Kiigliiiiil. 

.A  l.ondon  ciiri'cspomlciii  of  'Pitt;  Fix  vn- 
IV  I,  'PiMKs  stales  that  ofTcrs  hitve  heen 
'ceived  li.v  a  lii^yc  Londou  ytis  compan.v  of 
siippl.v  Ilf  hiyh-class  yas  coiil  from  Nova 
price 


iililc 


yoiid  liusini'ss  magnet  in  tlic 
liiisincss. 

"'Pile  .Minnesota  Loan  and  'Priist  com- 
lian.v  liiis  alrcad.v  hegun  business  with  tlic 
Fqnilable,  and  a  year  from  now  will  have 
several  millions  of  Fquitabic  mone.v  invest¬ 
ed  in  nort h-vveslern  farm  mortgages." 

'I'OI.KDO  FJKK  cV  MAKINK  IN.Sl'K'CF. 

'Phe  'Poledo  Fire  ik  Marine  Fnsuranee  ('o,, 
the'  oldest  of  the  lumber  sjieeializing  stoek 
fire  insuranee  companies,  has  heeii  eon- 
dueted  sueeessfullv  for  man.v  .vears  with  a 
capital  of  .SIOO. (>()(),  but  jiurposes  to  adapt 
itself  to  new  eonditif.iis  b.v  aii  inerea.se  of 
capital  and  surplus.  'Phe  new  stock  will  he 
olVered  to  lumlii'rmeu  and  mill-men  in  ('tiii- 
ada,  as  well  as  in  the  I’nited  .Stall's.  'Phe 
jiliiu  for  enlargement  eontemi>liites  a  St.")(M),- 
()()()  I'ompany,  with  $2.")(),(MH)  eapital  and/ 
.S2.")0,()(l()  surplus.  'Ph('  compan.v,  on  enter¬ 
ing  the  Dominion  of  ramida,  will  maki'  the 
eustomar.v  deposit  with  the  Doiniuiou  auth¬ 
orities  of  tjfi.'iO.dOO.  The  opporl  iiiiil.v  to 
subserilie  lo  a  portion  of  the  new  stock 
equal  to  that  amount  is  being  oH'ered  lo 
('aiiadian  lumbermen  who  have  in  past 
.vears  done  liusiness  with  the  company  or 
its  iiiiderwriting  managers,  the  Lumher  In¬ 
surers  (Jeneral  Agi'ne.v,  through  their  Can- 
iidian  oiTiee,  42  Ceiitral  ('hiituhers.  OHavva. 
--Canadian  Finance. 


Seotlil 

with  those  for  coal  from  the  .N'lii-lhern  and 
.Midland  eouiilies.  'Phe  fael  is  liiyhly  in¬ 
teresting  as  marking  the  lirst  effu'live 
aiipeiiriiuee  of  Canada  its  a  I'oiil-scllci'  in 
the  Furopeau  market. 

'Phe  present  exportation  of  eiiiil  from 
Ciimida  is  only  I .."lOd.lKIO  tons,  or  liiicclv  a 
quarter  of  the  ouliint  of  the  island  of  Cape 
Hri'lon  alone,  and  the  rniled  .Stiiics.  New¬ 
foundland  and  Labrador  lake  all  but  20(1. OOd 
tons  of  this  amount.  'Phe  export  to  Dreat 
Hrilain  was  last  year  onl.v  o-f.ddd  ton-, 

'Phe  coal  measures  of  Novii  .Seotia  com- 
lirise  4, Odd  square  miles,  t  he  hesl  ami  riehest 
of  which  lie  in  Cape  lireloii  011  the  sea  hoard. 
'Phe  coal  is  of  high  (luality,  and  is  won  in 
these  collieries  at  a  lower  cost  than  any¬ 
where  else  on  the  North  .American  contin¬ 
ent.  Moreover,  as  it  ship|)ing  point.  Capi 
Hreton  is  hnrely  ’J-ddd  miles  ft' 

L’nited  Kingdom,  and  lies  in  the  diicet  lim 
of  navigation  luMween  Northern  Fiirope 
and  the  great  ports  of  I  hi'  Nort  It  .American 
eonlim'iil. 


OTTAAVA  ASSl  KANCK  <  <>.  Bi:  i  IBFS. 


'Phe  Canada  Ciiizetle  gives  notice  that 
the  Ottawa  Assurance  Company  has  ceased 
to  fransael  liusiness  in  Cnnadit  and  re¬ 
insured  its  risks  in  the  London  .Mninal  Fire 
Insuranee  Compan.v,  and  is  iuiplving  for 
the  release  of  its  deposited  seemities  on 
.lanuar.v  ."it  It  next. 

'Phe  last  list  of  licensed  insuranee  com- 
tiiinies  gives  Matthews.  AArightson  iV  Com¬ 
pan.v  (Canada)  Limited  as  the  chief  agents, 
oHice  in  .Montreal,  aiid'the  acci  pii  d  viilue 
of  the  detiosits  as  !*.")4.")44. 

CDNFKDFHAITON  I.IFF. 

Sir  F.dmund  Osier  has  liceii  elected  vicc'- 
presideiit  of  the  Coiifederation  Life  Asso- 
eiation,  which  otlicc  was  left  vui'ant  liv  the 
death  of  Frederick  AA'.vId.  Lieut. -Col.  A. 
F.  (iooderham  has  hccn  elected  to  the  hoard 
of  directors  to  succeed  the  hilc  Sammd 
Xordlu'imcr. 


S.").").  Lid  in  the  prev  i^i.-;  .vear,  il 
were  more  thiin  1  vv  icy  as  litrge,  -S.")S."{,ddd. 
against  .S'iHi.ddd.  i- 

'Phese  cariiiiiys  wJPrc  written  olV  iigaiiist 
depreciation  iiislca«  of  being  paid  in  divi¬ 
dends.  / 

Fcrhaiis  the  interesting  statement 

of  the  report  is  tiathe  effect  that  although 
no  new  ore  hoiliiJ  were  discovered  in  the 
old  mine,  tjie  preJnn.-ily  loealed  bodies  vveri’ 
further  devdjope#  .-11  ihat  llie  ore  reserves 
ill  the  end  of.thf  .vear  were  as  mueh  as  at 
thv'  beginninyN,  *rhe  failure  to  locate  any 
n(‘w  ore  bodies,  hovvevi'r,  is  serious,  or  at 
least  il  would  be  if  the  compiin.v  were  not 
developing  a  new  propert.v  at  the  "Hidden 
Creek.  " 

it  is  stated  thii:  tin-  deveioiinient  of  this 
new  properly  has  heen  satisfactory.  'Phe 
tile  '  latest  n'liort  will  -how  ."1. Odd. Odd  Ions,  aver¬ 
aging  2.2  |)cr  cent . 

Another  intrcc-iiny  statement  is  lIuU  re¬ 
ported  as  having  hccn  made  by  President 
Nichols,  lo  the  cffct  i  that  the  company  is  i  ,,f  .j'ln,,,. 
now  earning  !>ldd.0t)d  monthly.  'Phis  is  j 
at  the  rate  of  iS-N  per  sliitrc  and  would,  its  1  miqliods 
observed,  easily  idlow  the  immediate  re¬ 
sumption  of  dividend-  if  the  (h'velopment  of 
the  new  properly  were  Hnaneed  by  an  issue 
of  I, Kinds  or  addiliomil  slock. 

Il  is  likel.v  that  this  matter  will  be  taken 
UI)  at  the  direeloi's'  meeting  in  November. 


NEW  MINERAL  FINDS 

Fiist^-rii  Briti.sh  ( 'oliiitibiii.  osi  (i.'l  .i*. 

Boiivl  May  .Aiifl  (f>  (Im-  .Mliieral 
AViiiHli. 

"  .Aiiylo-.Ai’K  riciin  ciipitiilist-.  heretofore 
condiicliiiy  cxicii-ivc  mining  opi  ra t ion-  in 
the  'Pransviial.  ate  prepariny  10  tlioronyhl.v 
explore  tlic  mineral  resources  in  ca-iern 
Hritish  Columbia,  alony  the  line  ol'  the 
(irand  'i'rnnk  PaeiPie  railwa.v  between  .Mile 
the  pfi'-cnl  head  of  -tee!,  ami  Fi.rl 
(ieorye,  we.-t  of  Hi'iindon.  Samples  broiiyhl 
oiil  hv  prospect ors  tln'  past  -n miner,  show 
i-iirh  returns  in  assavs  made  at  A’lineonver 
and  'Poronto.  " 

<!.  F.  .McDom  ll.  mininy  enyinei  r.  who 
has  lieen  connected  with  the  Sandi  mari- 
Cope 'compan.v.  also  cnyiiys'd  vvitli  mininy 
yronps  of  tlic  laindon  Slock  Fxchanyc  and 
in  .lohanncsliury,  made  the  forcyoiny  an- 
nonneement  in  Fdniont'in.  He  lia-  taken 
lip  witli  the  Fdmonloit  Uoarii  of  'Priidc.  the 
(jucstion  of  cslaiili-’iiny  an  iis-ny  ollicc. 
whefi'  minct'iils  from  the  inonntain  and 
nort  It  countr.v  could  he  ic-tcd  for  valiics. 

■Mr.  -McDomll  intimated  that  if  the  ore 
proves  in  (jiialiiv  and  quantity,  as  f<ir<- 
shadovved  hv  prospect,  a  Inryc  smell  iny' 
pliinl  will  he  lociitcd  cither  in  the  vicinit.v 
of  Tete  .laiinc  Cache  or  in  the  Fort  (icoryi' 
district.  Many  of  the  samples  hronyhl  in 
from  the  territor.v  alony  the  Fraser  Kivi  i- 
run  S20  to  the  Ion  in  silver,  lead  and  eoppi  r. 
Cold  ill  I'limmen'ial  (|iiautities  has  al.-o  heen 
foniid  on  t  he  claims. 
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('i)!5AI/rS!IIFMF\TS  IN  SKPTK.MBKK 

'riu'  .■sjup'ucnts  of  oi‘('  from  (lx*  ('olialt 
('amp  Were  1  lie  lx‘a\it's!  siiici'  1  moiiili 
Kit'ly-Iwo  cars  o}‘  oia*  wen*  scut 
this  owin^i  the  ('oix'ciilralioii 
now  in  general  ns**  ai  tin*  camp 
i  was  mainiy  all  liijili  j>Ta(i<*.  'I'hc  ('rown 
;  licst'rvc  (ii(i  not  ship  during  llicitionlh. 

I  ail  of  its  ore  Ix'inj*;  con('i*ntrat('(l  at  tin*  \o\a 
!  Scojia  mill.  'I’ln*  siiippintr  mincN  ami  the 

;u*c  as  I'oMown: 
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2  OSM  7."» 

27.5. t.O 
.5  S(.7.0O 


■MININC;  AI*l*d!N T.MKN'r. 

Mr.  C.  C.  Miilcimin.  15. Si'.,  late  of  the 
staff  of  the  Dome  .Mines,  in  I’orciipinc, 
has  been  appointed  to  sneeeed  Mr.  A  1). 
.Miles  as  Canadian  reiiresenl  itivo  .if  I  lie 
Canadian  .Mininy  and  Kxploratiou  Com¬ 
paii.v.  Alt'.  Miles  will  lieeome  ilssislitni 
to  Mr.  -A.  I*.  'Pnrner.  President  of  the 

Cauadiau  ('opper  Companv.  .it  Copper 
ciiir. 

NIONF'I'A  .mink  closks  dow  n. 


amount  III  poiiml- 

Bea  ver  . 

Buffalo . 

Cobalt  Fake . 

Coliall  'Powii-ite 
Coniiiya.-.  . 
Chtimbi'r--Ferlaml 
Domiiiioii  Bed  Co 
Drummond 
I ! udson  H‘( \' 

Kerr  Lake 

La  Bose . 

M  eK  inlev-  D.'ii'i'ayh 

Nipissi  ny . 

O  Bi'ien . 

Uiirht  ol  \\  a  v 
Temiskiiminy.  .  . 


I  io.ok; 

•JIti.SM 
217,(i."i0 
|S7.(i()(t 
M'J.l.iK'O 
t47..")70 
7:5.. "lit.") 

I I  l:!()(I 

7I.2.S!I 

(iLbOO 

.")SS,‘22.S 

.'i•2LL5() 

;i.")S.S-20 

2L").42li 

(iLOO'.l 

ilS.Hi;) 

.").T.:5::() 


Totals 


Lack  of  funds  to  pursue  operations  has  ,  ^ 
forced  the  Moneta  M iiies  to  suspend.  Fx- j  1  ret  lievva  v 
cess  of  water  in  the  workings  and  other 
drawbacks  lieavilv  driiined  the  re.sotirei's  of 

lh('  eompauy.  No  results  have  been  pub- j  _ln  addition  the  Casey 
elared  the  regular  (|narlerly  dividend  of  lished  of  the  diamond  drilling  done  on  the  |  ,S7, ISO  pounds  to  Denver  during  1  lu'  month. 
•2.")  cents  a  sliare  pa.vahle  Deeemher  Kith  propert.v  alt  hough  t  hay  ha  ve  been  nqiortod  |  and  the  .Milleretle  Aline  seiil  out  10, 000 
lo  stoek  of  record  Novemlier  I50ih.  ,  as  being  satisfaetory.  i  pounds  to  Copper  (^lilf. 


KKKK  LAKK  MIN'IN(i  DIVIDKND. 

The  Kerr  Lake  Alining  Company  has  de- 


;5..").")7.4()l 
Cobalt  shipped 


POPCLATION  DF  BKJtl.LN. 

Tile  .Assessmeiii  Couimissioii.'T  of  Berlin. 
Out.,  reports  the  most  n  inarkabie  year  of 
growth  in  the  city's  liistorv.  He  gives  il  a 
popalalioii  of  !().t)17.  or  an' inerca-c  of  1..")t)7 
over  last  .vear.  Faeh  of  thi'  Hvi*  wards 
showed  siihstantial  giiins.  Tlie  im  rea-e  in 
the  asses-meni  is  -SI , i  :»'2.0  Is,  lu'inyiny  the 
total  iis.se--iiii'nt  up  to  !t*.S,,StH  .."i.s;).  ^  The 
act  Hill  v  iiliie  of  real  propi  riv  exelusiv.'  of 
luiildinys  is  s;5.li;50,t)!)4 ;  hiiihlinys.  .■5;."),4;i.">.- 
1  IS;  property  exempt  front  taxation,  .s!-, 
244.4()2;  liusiness  asses-ment  .SS,', 7 ;  in- 
come  tax.  .S'207. 17().  The  hirtlis  duriiiy  the 
year  iiumliered  ;!.")2  and  ihe  d(>al!is  tt:5. 

.An  Ottawa  rumor  has  it  that  an  import¬ 
ant  po-tilioii  in  the  .service  of  the  Bail  wav 
Commission  will  ho  offered  lo  Air.  .iiimers  I'L 
AValsh.  the  Iratrsportiilion  expert  of  tlie 
Alanufaeturers'  .Association.  Such  an  aji- 
piiintniciit  would  be  t  h<>  second  transl'er  of 
the  kind  fmm  C.AI..A.  to  (ioveriimeiii  ser- 
viee.  Air.  B.  A\'.  Breaduer,  tariff  expert, 
hiiving  reci'ived  a  civil  service  appointment 
some  months  ago. 
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iXCOUPOKA  ri-.l>  J,S)i 


CAPITAL 

RESERVE 


S5D3.Gja.0.1 

:?2a3,oai).oa 


Cur  Booklet  onWilJ^  x  ,i 

It  V.  ili  lie  :  s-.t  Ji;p;:c 

i)!P.i:CTOr.S; 
H.  5.  Kolf,  Free  N.  Curr/ 

Robt.  ArcLcr,  Vfc^-Pi'es.  Her.  R.  Ls-i  -ur: 
Sir  W.  M,  Ali’-ejj,  M.F.  Gcr.  fi. 

J.  E.  Aldreti  T.  J.  I 

A.  J.  Ftov.n,  K.C.  V.  F.  Jc;:;; 

Fsreltc  Frr.-.vn  V.'';.?.  Mo’:;'! 

Geo.  Caverhii!  E.  •.I-:". 

V  »  7'.-’--. 


t.'i  X  ,i:)  i  v.j  ;i  j'jic  inr.rr.il  ili-J  i. 


w’ui!!  Fabn 
E.  L.  Fet’s 
.hme;  RoJ-a3:i  l 
E.  W.  R.5t 
W.  E.  Rtuk  K.C. 
A.  ririi":  3i  itt 


CANADIAN  BANKS  ARE  MAKING  BIG 
PROFITS  IN  m  YORK  BY  THE 
RISE  OF  THE  CALL  MONEY  RATES 

Our  Lendings  in  That  City  Will  Probably  Earn  Over  Half  a  Million 
Dollars  More  Than  They  Did  in  Same  Period  Last  Year — 
("anadiaii  Rates  are  Raised  Not  so  Much  for  the  Sake  of  Larger 
Profits  as  to  Put  a  Check  on  Undue  Speculation— Bank  of 
Alontreal  Gets  Alost  of  the  Ncav  York  Gains. 


THE  CANADIAN  BANK 
OF  COMMERCE 


SIR  KO.MIINI)  WAl.KER,  C.V.O.,  LL.  I).,  D.t.l  .,  I'rcsidmt 
ALCXAMtCK  LAIRD  .TOUX  AIRI) 

('.eneral  Manager  .AssistiiiU  General  .Maiiagrr 


CAPITAL,  $15,000,000 


REST,  $12,500,000 


till'  la^l  \v(  (k  oT  .S<  |)-  111)1  ri'C  al)()\(' li  '  2  P''i  •  'I'lic  \v;is 

ill  New  York  Imiclici!  • '' i  I"  -'2-  I"  1 1"'  lii->t  w.a'k  of 

\i>\ c'iiIk  r  a  ;>  per  ceiil.  rate  was  seen,  ki'l 
sii l•M‘(l lu  ii I  to  I  lial  until  the  licaiiiiiiii^ 
of  I  Ii  i  i  iii  licr  2 '2  "  US  ilic  hijrlic.,].  'I'lio 


III  ill)  l■l)ll|•'(•  of  till'  la^l  w(  (k  of  .S<  p- 
It  iiiiicr.  i-all  inoii<'\  in  Now  ^ Ork  loliolici! 
7  por  coni.,  llio  liitjli  lord  for  llio  lirst  It 
inoiiilis  of  I  ho  voar,  .\l  tlio  sanio  liiiii' 


;?  -x  ' "s 
i ii  '<.  G’  e.  >.  V- 


;C 


TRAVELLERS’  CHEQUES 

Issued  bv  I'lio  Ciiinidian  Bank  of  Coinnicioe  onabio  ilu-  ir.tx oiler  U> 
provide  liiinsolf  wilh  funds  witliout  delay  at  each  point  of  hi-,  journey  iii 
a  coiit  oniont  vet  incNpensix  e  manner.  'I'liey  are  issued  payable  in  e\  ery 
couiitrv  in  the  world  in  denoniinations  ol 

$10,  $20,  .$.A0,  $100,  $200 

wifli  the  exact  eiiuixalent  in  the  monct  s  of  tlie  principal  eouul  1  ies  slaleil 
on  the  face  of  each  ehetuic.  I'liey  are  economical,  .'ihsolureiy  s.ife  seli- 
idenliiVini,r  and  easily  nei^otiatcd.  S  ,. 


Wlc^t 


'3N5S3l>?®ET.'' 


i  I  I,  t..  fr 


si ookhrokors  in  Monlroal  rocoivod  tlio  ranoo  for  Xotoinhor  was  from  2  lo  .S 


i.'S 


iiiiiiiiation  lhal  com  inoiioin};  witli  llio 
1-1  of  Ooiola  r  call  loans  in  Canada  were  lo 
ho  -nh.joi-l  io  a  <)  por  ooni.  rat<‘.  Prior  lo 
Iho  ail\<  iil  of  (toiohor  a  oonsidorahlo  pro- 
poriioii  of  liio  call  loans  to  stock  o.\ohaii|2:i' 
hoi!'-;  .  ill  'roroiiio  were  subject  to  the  b 
por  ooiil.  qnolatioii.  Now  apparoiilly  the 


i-onrso  Iho  reason  for  'rakiiie;  I  hroo-foiirt lis 


'■•‘III.  In  the  lir.-l  ft  days  of  Dooomlior  (i 
per  ooiil.  w  as  roaohod  oiioo.  ihoii  |  w  as 
ill!'  hiehosi  ;  and  liiially  I  por  ooiit.  was  the 
nia.ximiim  in  Iho  .second  half  of  thi'  nionlli. 
'I'akinir  I  III'  whole  (|nartor.  thoroforo.  it  i- 
don  III  fill  if  iho  avorafro  would  ho  as  hiirii 
as  ;>  ))or  ooiit.  In  the  Iasi  (iniirlor  of  1111  I 
th«'  Canadian  bunks  had  an  avoraeo  of  ISDO.-  | 
11(1(1, (IlH)  al  call  olsowiuwi'  than  in  Canada.  1 


ESTABLISHED  187t. 


Secuie  7  ^o  8  Per  Cent,  on  Lotins  Was  32G  Alibions  al  3Lst  Augiisl, 


In  Western  Provinces— AIoTicy 
Only  Cos-s  4  to  I'o  eent. 
Loans  on  Farm  Lands  Rem  an - 
eralive  and  Well  Set-yred 
Dividends  Liinited,  However, 
for  Cbvions  Reasons. 


I!,  .'.llio-  ik  Co.,  ill  a  --i)<'oi;d  oiii-ular 
h'lti  r  in  olionts  li.nc  an  o.\oi  lloiil  e.rio  h'  on 
MortL'aoo  Loan  Coinpauii'-.  whii-li  wi  he  ro 
roprodni-i'  in  loiri : 

'I’lio  roprox  iitali'.i'  ('anadian  M orl c:a,L''i' 
Loan  Ci.iin panic'  ;  r.'  (  .xpi  rioiioint:  a  I't  riod 
of  f;roat  <'.\  jian.  i'lii  and  urospori;  ;  oai'iini;.- 
aro  iiioroa-iiie.  r  iil-.'tantial  ad'lili'in-  af'  bo- 
iiii'  ina<io  to  !o.~i  i'\(.  fori closiua  arc  mo-l 
rare,  iho  lii  toand  for  loan-  i.-  oroa'tr  !!iai) 
iho  money  ax.'iilablo.  laii-  oi  iniori'.-i  ari' 
b(  illy  ui.|l  ma  .n  1  a  ini'll,  piopiily  xaino-  ari' 
sioudily  ad\:inomtr.  and  il  doo>  not  appoiir 
as  lliouoii  llio  < ’omiiai’.io:'  arc  ii.iw  pav  iny 
mill'll,  if  an\.  more  for  di  p  '-ii  ai.  i  dobi  i;- 
turo  fniid.-  Ilian  l  ho\  have  for  on.o  \  oar- 
pasi. 

'I’ho  \Vo'.::rti  he'd,  .\|  anil  o!>;' .  .S.;-I;a  |  oiio- 
wan  ami  .\!Im  ri  •.  ha-  proved  a  most  prolil- 
aMo  and  safe  oiio  .ino.  a.-  a  lo-iill.  an  iii- 
iToasiiiy  pi'opi.ri  ion  ,,|  fund-  ha-  boon  pla'-.  d 
I  hero.  \\'  h II. ■  a  o  C  I  o  a  ii  por  eon l .  i u  1  oi  i  ■  ■ 
rale  is  ob;,;ii!od  in  (tntario  ami  iho  La-I.  hi 
Maiiiloba  tho  miiiimiiio  rate  i-  7  per  o.  n;.. 
and  in  .‘'.iboi-ia.  '■•■askalohowan  a'ld  Ifriii-h 
('olumbii!  ii  i>  ,s  p(  oonl.  No;  oidy  have 
inortyayo  lo.-'ii  in  \\o,-iorn  farm  land-  prov¬ 
ed  romnnoi  al  iv  I  .  loii  a.-  a  n  siill  of  the  oai,' 
o.';oroisod  in  niakiny  lo-in-.  .ho  Com'  ja-p";-- 
tion  carried  on  froio  voar  lo  voar.  oi  iipk  d 
wilh  llio  -ioadiiy  iiioroa.-iny  vah,"'  of  larni 
land.-,  iirai'l ioa!! V  im  !o.-.-o>  liavc  boon  o.\- 
porionood.  .\  iipiio.iiion.-  for  loan,  ha  vi  l  oi  n 
so  iiiimoroiis  liial  il  i'a.-  hooii  i iii po.-si lilo  In 


aooopi  all  iho  yood  Ini.-in 
iho  doinanii  wi.l  o.  rliiiiily 
years  lo  ooiiio. 

W  iieij  il  i>  com iih'i'i  d  I 
over  lOTI  ii.illion  a  -ro-  of 
whioii  ihiro  are  over  _'i; 
yood  Ui'a'iio  lan  l  h  fl  for  ; 
of  iho  .'illih  jiarail,  1  o;  i 
Oiilai'io;  Ilia,  in  .M.'iniloh 
nnoooupiod  and  .-.li'aiih'  ;'i 


--  iili.roiy.  aii.i 
yi)  on  fyr  nniiiv 

hill  (Inii'tio  ha.- 
Cro'.v  n  !''iid-.  of 
niiliion  aor<  -  of 
I  1 1  h'liii  III  'oni  h 
alitndo  ill  Nov 
'.  I  hero  are  .-ill! 
r  Old  I  .V  a'  ion.  Id 
I  I  lie  liiryo  aoi'o- 
o  ;  lie  !'ro'  il"'o 
1  il-  boniidario- ; 
■i'o  :i!..  -till  VI! 


million  a'-n -  .  in  aoiiitioii  lu  llio  laryo  aoi'o- 
ayo  vvhi'-li  ■.■  ill  ooino  inio  ;  lie  !'ro' ii"'o 
ilironyli  Ci"  oidary,'  in,  in  m  ii-  bonndnrio- ; 
Ihul  in  Sa-kt'.loln  .'...n  liioio  ai.'  -lill  .'ii! 
iiiillion  aero-  of  .ini.i'ol  i  n  niairio;  lhai  in 
the  I'roviiii  -  of  ,\lbir1:'  oniv  pi  r  oi  ni.  oi 
the  arab!"  hold  ha-  a-  y-.-I  boon  iu-i.-oyin 
iindor  oiill  iv  al  ion.  loaviny  vii  illll  inillioii 
aoi'os  -uitab.o  for  oni  |  j  \  a  i  inn  ;  ;,nd  lliat  in 
addil  ion  tin  ro  ;o'o  \  a.-;  an 'a  -  oi’  n  inodt  i  v  a  I  od 
ayrionli  ii:-;.!  laid  in  1 1'o  I  .-aeo  i;:iii'  l;i- 
liii'l  and  in  :  in-  mayidiiooiil  va!!o_.  >  of 
ISrili.-h  Coliiml.'ia:  it  will  bo  ro;.ii/,od  ihal 
I  !io  hold  for  iipora  I  ion-  i-  v  i  ry  iary,'.  and 
lhal  i  h.oro  i- ov!  rv  pi'n.- inol  lhai  iho  pro-'  in 
rales  of  ill i ore  I  v  ill  eon ;  i ii no  for  ma  n  v  v  oars 

10  ooiiio.  So  lolly  a.-  i  ni  in  iyra  I  ion  ^i  nd  tlo- 
I'oii  ■  I  <1  non  I  lo'v  ■lopiiion :  ol  llio  W'l  ■.  i  oon- 
liniH'-,  al  anyiidny  lil.o  ;ln  pri  .-a'lii  rale. 
I  hero  will  ooiiiiiino  lo  bo  a  heavy  doinand 
for  iinirtyayo  h.a.ii-. 

While  mo'-l  of  I  lie  ropi'i  .'I  III  a  I  i  V I  loan 
o'lmpanior-  !im.'  done  vvoll  foi'  ihoir  -Inu-.'- 
holdoi's.  it  oannol  iml  h.  ro''oyiii/,od  lhal 
Ihov-  hava.  ai  liio  s;iino  liiiia.  ho-lowod  a 
di.-tino!  bonolil  upon  so'llor-  liv  fn.rni-tiiiiy 
funds  for  llio  pnioiia.so  of  adiiiiioiial  hobi- 
iny-  and  for  iniprov  omoiiis  in  ih'  ir  prop'  r- 
t ios.  oil-.,  and  1  lui -  h:iv m  a.s.-i-l i  <1  in  iho  inoro 
rapid  dov clopinoni  of  |iio  ayrionli  in-ai  di.— 
Irii'l.-.  (hdiko  iradiiiy  oonooriis.  t  hoi'o  i-.  of 
ooiirso.  a  limiialion  to  llio  dividends  vvldoii 
can  lie  o.\j)oo|i.'(i  to  ho  rooeiva  ij.  ’i'ho  mar- 
yin  of  prolit  i-  !'(  pi'i  -oiilod  bv  iho  (li.Mori'iioo 
bvt  ween  t ho  inloi'vs!  oloaiiirbl;  on  iiiortyayo 
loan.' aiul  1  ha  I  al  v.  ioolitho  Loan  ( 'oni  (la  nii  s 
can  borrow  inoiioy.-.  'riioro  are.  iiovvovor. 
no  .-iyn-  lliat  tin  ('omnaiiiis  will  no  obiiyod 
to  pay  hiyhor  rates  on  iln  ir  <!<  bout  uros  or 
dopo-ils  Ihun  iho-o  now  riiiiny.  viz.,  fi'oni  -l 
per  oonl.  Ill  IC  per  oom.  on  iho  formor. 
.anil  on  the  laltor  from  por  oonl.  lo 
p(  r  ooiil. 

Ol  !{  Cl{i;i»l  I  AIHKO.'iJ*. 

Mr.  I'L  K.  Wood,  tlio  Toroiito  linaiiaiir, 
says  that  t'anadi.'ii  irodii  in  London  i- 
hoitor  than  .Vmorioan  orodil.  .\  Canadian 
Norihorn  o  per  oonl.  ilobi muro  i.--iio.  ooii- 
vartihlo  into  oominon  stock  after  llirii' 
year.'  rooi  iitly  .-ooiii'i  d  a  jirioo  of  US  whi!‘.  a 
.somovvhai  sinida"  is-ui'  of  a  loiidiny  .\niori- 
oan  rai'.wav  ooidd  not  oommand  more  than 
.S.‘). 

U.VNKFR.S  SKCriOTIHS  I'O. 

now  tirm  ha-  hoon  ini'i>i"poi  at‘.  d  in 
Toronto,  niidor  liio  iianio  of  ■'l>ank(r- 
Soonritios  ('ompaiiy  Liiiiitod,"  to  ourrv  on 
a  brokorayo  bu.-ina.-.-  in  ail  il-  branoho.-. 
'I'ho  folli.'vviiiy  are  the  diriotor-;  .M.  s-r-. 
•A.  L.  Maiom  .  K.  tl.  l.oiiy.  Alhnrt  Moarn.-. 
I-’.  L.  Wl'.alo.v  and  C.  M.  Malone. 

'lOkoN'rO  .KM>  SINOLF  'I'AX. 

.V  spocia!  dospati  h  from  X'aucon vor  -talos 
that  As-os.-mi'iil  Coinn’i.i  ionor  Koriiian  of 
'Poronlo  has  dooidofi  to  report  ayain.-t  I  I’.o 
sinylo-ta.'v  i*j.-!oin  for  the  Ontario  oapilid. 
Ho  says  that  out.-iilo  of  now  ooinnuii'iiios 

11  does  not  apjioar  to  offer  aii.v  advanlayos. 
and  lie  doubts  wliothor  it  would  stand  the 
strain  of  a  loiiythy  period  of  advor>ily. 


HHl,  and  is  Now  31. 3  Aliliions  take  i 
Three  Aliliions  was  Cut  Qfi' 
the  Net  Debt  in  Last  Alontii,  iion''i! 
Rut  the  Actual  Gross  Indebted-  in  '  ,.,', 
ness  is  Larger  than  Last  Year 
Growth  of  Assets.  in.ir:., ; 


iho  ri-o  is  I  im  o.\traoi',liiiary  doinand  for 
loan-,  'i'his  yivis  iho  hanks  the  oppor- 
liinitv  to  marl:  iij)  their  rates.  llowovi'i'.  ,|iia|.( 
the  oa  11  ks  do  not  in  this  wav  I  aki  ad  v  ant  aye 
of  every  oooasion  that  pn'soiils  itself. 

Somot  i  nils  oiroiinistanoo-  would  pormil 
llioni  to  |■.■d'o  the  rale  lint  llioy  do  not  jv-iiu 
take  lhal  I'oiir-o.  mont 

I’orhap-  on  lii,  in-oM-ni  oooasion  some  of  snppi 
tiioii,  have  bo,  11  inliiioiiood  bv  1  !io  coiisidora-  ainon 
lion  liiat  tlio  jiiiiip  lo  (i  pir  oonl.  miyhl  SSLO 
have  a  loiidi  no;,  lo  oliooiv  the  spoonlalion  loans 
in  ooi'laiii  of  Iho  aolivo  sloidis.  I>nl  avora 


A  ork.  iho  amount  hooomes  S()7..')0(l.(in0. 
.\l  ;t  per  ''l  ilt.,  loss  >2  l>''T  '‘''lit.  la.x  iiayablo 
to  Stale  of  Now  ^'ork.  Iho  rovonno  for  Iho 
'inarlir  would  bo  about  .Sd'2_>. ()()((. 

BANKS  not  |{LKI>  I’KOFM  S. 

•‘vl  till'  1  nd  of  .Vnyiisl.  !!»I2.  the  banks 
had  .S!  I  l,.S(li).1'lH)  call  loans  onisido  ('anada. 
i'L-limaliinr  the  avorayo  for  iho  Iasi  iliroo 
monti's  of  the  year,  al  .SID, S.IHHI. (10(1  and 
snppo.-iiiy  liial  one  (inarlor  of  the  total 
amonnt  would  ho  in  London.  lhal  yivos 
ss  1 .000.001)  as  the  avorayo  Now  A’ork 
loans,  il  s,'om-  ipiito  probahio  lhal  an 
avorayo  rate  of  .7  '  2  pori'onl.  will  bo  rocoivoil 


Ca|)ital  Anlborizcd 

Capit.al  Paid  Up,  Rest  &  Undivided  Profits, 


$5,000,000 
$7,7il  S,1S7 


Sterlisg  Lvdiaspc  Bosgist  aM  SoM 

Lost  ciiiTcnt  rtitc's  for  1  )ocuinent;iry  f’ills, 
I'orcigu  Cliec]iic'S,  Coninicrcitil  P;i])rr,  olv. 
Monej'’  traiLSinitlcd  aliroad  In*  ]>ank  Drafk 
or  Cable  Transfer. 


llio  rise  ill  the  rati'  oooiirrod  as  a  I"*'  f  I"'  'inarfor.  Takiny  oil  (ho  ti 


The  foil'ivi  in;;  is  (ho  la'udaiinl  siali  nn  n 
of  tlio  I'linli"  l)i  hi  of  ;  lie  l)(  Iiiillion  o 
Camilla,  a!  lli,'  ..Olii  of  Soplomiior.  IPI'J 
v'lth  oompari-oii  will'  ;ho  -ann  dale  ii 
!‘M  1  '•oil! -  oiiiii  1  od  I  hronyhoni  ■ : 

!'’  I!L1C  DKHT  IPll  IP12 


iho  do-ir.  lo  oorroi'l  iho  stock 
luidiio  imlivily  or  as  a  result  ol'  a 
n  aoliiny  on;  for  more  prolit,.. 
orvo  to  help  the  pi'olil  and  lo.-s 
of  Iho  hanks  i|niio  noti' maldy. 


I’ho  amouiil  of  oail  loan-  in  (’anada 
!iio  end  of  Anyn.-l  was  s7.').  I  ti-LLd.',. 


nol  ri'Vi  lino  on  lhal  basis  would  bo  Sl,or2.- 
.’)()ll.  Ol'  some  .S.'iliO.OIIO  more  than  was 
oai'iiod  on  :s(;7..7l)(),0()ll  in  1  hi  last  ,|iiartorof 
HHl  'I’ho  Hank  of  Monlroal.  witli  its 
.S(i  1 .1)I)0.()()I  I  ,.all  loans  ontsiilo  (’anada. 
will  bo  iho  ohiof  boiiotioiarv.  If  the  Hank 


As-  "f  .Mouti'cilN  loans  in  Now  \’ork  aiiioniitod 


Montreal  Braiu'h  ...  I 
Fairmount  Braiuli 

CLEARINGS  FOR  NINE  AlOS. 


FK.\N(1S  COLK.  Manager 
W.  LAINt;.  Manager 


sii  iui iiy  I  h.U  I  11 
that  liyiiro  III 
lhai  Ihov  l)oro 


V  '  I  I.ITI  K- 

'  d  !>.  hi  : 

.  .'lido  in  ( 


.U  Iho  ioaiis  romainod  at  ahoii!  Io  S  lUllilll. 0(1(1.  a  2’2  P'-r  oiii  I .  not  inonaso 
■o  Ihronyhiuit  Soptomhor  and  I'-yi''  would  yivo  .S'2.7(),(l()!)  extra  for  (ho 
l)oro  the  uniform  rate  of  .7  '  2  P'  l’  I’,'.";''  ^",7,'  aooonni.  in  the  last  (|narlor 

vv  o'.ild  oarn  in  I  Im  mont  li  roniidlv  '  "o  v  oar.  'i’ho  ( 'ommoroo.  on  Any.  .’{ I .  Iiad 
iiitoro.'i.  .Nyaiii  if  the  -aiim  a-  -S I 'J.sOO.tlOO  ,.all  loan-  onl.ido.  Hv  a|)- 
lainod  at  mill  i  hronyhoni  Ociobor  P7'  i'Pr  2'  .  p.r  oonl.  rate  to  .sill, oilll, ()()() 


in  ( 'an.  .■<  !.S(i.7.2b(l  s  1.702.  10  i 
London.  2(i:!.12l.  120  Jo-t.ii.MI.  I  ('.O 
d.  l•’o!l<l  l.i’).7  L.’'>  1 1)  .7. ■207. Os:; 

Not,.-.  00.0()s.0!,7  I  LJ.70  l.s  17 


IM'.  Hank- 
__  C'o  .  Haul.-, 
'i’l'ii-  :  l•’nnd- 
ih'ov  liioo  .'.oooniii 
Mi.  .  A  Hky.  Aooc 

'I’l.  tL'..,--  i);  b; 

.\-I.Ts. 

i  II '  I  .-t  nioiil  - : 
Siiikiny  l•’nnd-. 
Oihor  liivo-;’;.' 
I’rov  ill!  o  .'.oooioi! 
Mb.  A  Hky.  Aooi, 


a!  Nol  Do'. 
1  o  doth  Si-j:i . 
'I’oial  .Nil  L'ob 
:<i  Ml -a  .’Miy. 


.  .'.Md  I'Lvi 
inn:  of  ( ' 


i'.l-i  'O'iio. 

I'nbli-  W'oi'k.-. 
.'.i  i-i'ojiaiio'.n.- 


lyr;.  a  5.11  ( 

'  .\"i  oyni.  ■ 
i'nbli-  ?■,  ,,rl 
-i  iidi  ni,  Il 

(  •amdx 

ILiilv.a;.  ^nl 


IM.OI  l.i..7M 
14.  121.01.7 
0.721.72! 
I  l.lrjO..’) -2 
2b.227.2sM 


.'J.’I'I.III  P.12, ('M7/'S.; 


2,200. ‘20  2.eoo.M:m 
1 10  .7:’.ii.os.7  IMl^fO'O.Ts'.’ 

I7M.MI7.M72  I  71-..7.70,  L.s 

M2;i.o;;s,7t'o.  'J\  m..7os,:',7o 

M2(l.MI0.20:,/iiii..72.7. 172 

2.M77..7'2/  .:.0l0.700 

Six  ! n ( ; - .  / o  .s h\  mo-,  to 
Mo;  h  So/i .  ;;oi  h  ,-•  ■0! . 
10!  •/  iol'L 

!2.2>,/7;iM  71'.  1:7.  lid 

s. 70^.7. ;7  lo.loMiAi 

1. 1  ji'.ooo  1  s.ii 1 1 ioo 
7.>^M.d.;7  o.,_!..,7:- 

2.1/ilLSI(i  M.'Ji.'O.iti  1 

0  i/)';o..72 1  M  .;;7s.o.7o 

M^.OMM.  i70  |:;  0.!!.7MO 


fMII.UOO  iiitoro.'i.  .Nyaiii  if  iho  >amo  a- 
moiir.i  romainod  at  o-ill  ihronyiionl  October 
|.;.  i;!  1)  pi'i'  oonl.  the  iniorosi  oarnod  in  I  Im 

OSO  ICC  h  would  bo  appro.xiiiialolv  .SM7.7,000 

'’(C  OsV  I  ’  oi''i'oa--''  boiny  s;;i.0()0.  And  if  the 

'i.  j /  li.iiim  call  loans  remain  al  .S7.7.01 10.(100 
'  I'lO-  III"  n  - 1  of  iho  y-ar  the  inooiiio  in 
•  ;-j  ,,j,j  iiMi  i’'-;  I  ariiod  bv  Ihom  for  the  la.-l  iinari-i' 
I  Is  ilMO  “""'‘I  "^av  SOM. 000.  Hill  it  i-  ipiilo 

700  11/7  P'>''i'';o  I  Iml  the  amount  of  loans  mav 

'i''0  ifiii  Mimi'  l■odl|'■1ioll  before  ( 'hi'is I  ma, . 

(IV)  f’M  -''■I'l  .lyain.  a  rise  to  0  Vj  pi  r  oonl.  is  not  an 
V“  iinpo  ibiiiiv.  Th)'  ('anailian  Hank  of 
('M7/S;.;7  (ocii.oi'I’o  .-liovv-  iIm'  laryi'-t  amoiin:  of 
i  ('anadian  oidl  loan-,  aooordiny  i.)  Iho 

,\ii:!i-i  ba'.l;  .'laionu'ni  .s7.27().))  1 7.  The 
/  in-.t:  of  prnlii  D'siillani  upon  appiviny 

!'’0/,0  !0'>  .  a'l  i  .ti'.i  ’2  pi  r  o,.n;.  ;,,  ihis  amonni  for 
;y7'y;,  I  ■' H  ,;'!;!'o  <|l,:;.'t(i'  V.OIllli  bo  .SO. 00(1.  'I’o 

.7'/,, ;1"'  Diioiii:i,)ii  Hank,  v.iih  ■S(i.77.7.M'iM  oi' 


!2.:!7i.0iiJ 
1  I.  I  IS.MIIO 
0.701..  11/7 
11. 020.  ifiO 
27.077.  I2M 


Ol  ilioso  loans  a  yain  foi-  iho  (inartcr 
anioniilin.y  lo  S(;2..700  n.-nits.  The  K'oyal 
vvonid  probably  mako  a  sliyhilv  laryor 
yain  a-  it-  loans  woi-,'  S 1  l.OOS.t Ml()  al  iho 
.lid  of  Anyiisl.  The  Hank  of  l!riii-h 
.Viii'lh  .\mori-a  ,Iainl.-  to  yain  from  .SM.7,()!)0 
to  .siO.Ooo.  'I’ho  Mon  bants.  Nova  .Sooiia. 
I  iiioii  and  Imporiai  likovviso  stand  lo  yain 
inioori  iiilly  Ihronyli  the  rise  in  Now  \ Mnk 
rale.-'. 

BANK  l{|{.VM’I[F.S. 


(’anadiaii  hank  oli.'iriny.-  for  llii  0  iiioiohs 
oiidiiiy  wiih  Soploinbor  .-how  an  iinbrokon 
list  of  inoi'oa-o-  for  ovory  '-il.v  roporliny. 
raiiyiiiy  from  the  .7.0  of  Hraiiiford  lo  tin 
•I*"  O.S.S  of  .Sasl.aiooii.  'I’ho  oiii,'-  of  .Moo-i 
*****  .law  and  Fori  William  have  lo  ho  omillod. 


iliiiirtcr  |„,th  hav  iiiy  In  ,  n  or.yani/.od  -iin  o  Iho 
K’o.val  jrjiiiiiny  of  1011  and  haviny  Ihorofon 
laryor  j',,|j  ,.,,in  pari -on  for  past  voar.  'I’ho  I 
'■'*  *.'"'  is  a-  follow-: 

•’•'■ill'll  !012  ION 


'  ri-,'  would  iin  an  .s:-.  IIMi: 
Mia.  wilh  loans  a  inoiinl  iiiy 
I  wo'ii<l  ri'.ivo  •s7.7ln)  o..(r;i 


j'l.r  III!  inoi\;h  ,/i'  Soplombir  a."o  a-  '’oilow-: 

li.'V'i'im’’  (  /■■!•. ns.  :.0.00M.li7s:  i:;.-;-,.. 

S!  .V  i's.  i  i  I  •.  Hi/-,  'dV.'  o.  S  1 .1)7l).!ili'i:  i’liblio 


Hi  (IF  S'IUjFE  rs  EN  NFW  V  OEtK. 

I'-!!'  1 1,' -o  yain-  are  -mall  in  ooni [).•' ri.-on 
'  i,!i  I  in  vain-  onr  bank-  are  ofro'  iiiiy  in 
.Now  7’'  i'K  llironyh  I  In  ri.-o  in  ra!!".  ai 
!nal  ooiMi'm  'I'ho  dilToroiioo  in  raP  -  linro 
i-  )i'iio|i  wiili'i'  I  Inwi  C,  per  ciii.:  .''M'I  i‘ 
ai'n'li-.-  lo  niimh  lar.yoi'  anionnl-  in  the 
oa-o-  in’  Iho  i!io,',  iinpiii'lanl  banks.  The 
!i  ,!'l  I  ion.-  are  from  da.v  to  d-;y,  an, I  on 
ll!;ii  m- oiiiil  •!  i-  more  dilhi-idl  io  i-ali  i|- 
hii"  I  ill  ;'.  -nli.-.  Il  i-  not  likolv  lim.l  iho 
r.ili  .  I' ,r  Slor-t  loans  will  fall  awa.v 

vof.v  Mii-ii  l’i'i):'i  the  1)  or  7  |)or  i-onl.  love! 
iliiriny  ()!-lobci'.  In  lhal  moiilh  I  In  drain 
o!'  ^-arr-no.v  for  crop  mov  iny  i);ir:):i,(- 

I'oiit i'l no-.  TImn  aiiullnr  i’aoloi'  i-  ojn  iai 
ill'.'  lo  keep  oail  rail.-  i'l  Ni  vv  7'ork  hiyh. 
Tn  raiiwa.v  and  man.',  of  lln'  i in jnifl a n! 
!!i';ii  Iriai  ooi-poi-il  ion-  are  in  yinniny  P, 
-In,','.  -II  h-1  a  nPa  !  iin-roa-o  of  oarn  iny  power 
a  -  a  I'l' -nil  ol’  lln-  I'.x!  raordinar.v  .Nmoiii-aii 
|•r.lll-.  ijnilo  ni'l  iirall.'.  thi-  iiioroax'd  pio— 
peril  v  ha-  !-;in-od  bn.viiiy  of  1  Im  -.i.-k- 
ol'  iho  oompanio-  .-howiiiy  i  m  pi'ov  o  nioni  ; 
:imi  -  p’ i-'il.i  I  ion  i-  riv  iv  iny.  'IIm  hoaii'i' 
d'lnaini  fo'r  'r'llii-  for  ,P)ok  markil  inir- 
P',-)’-  In  Ip!  P)  -end  iif)  Iho  <-all  ral". 

(iv.iiiir  lo  llio-.'  and  other  oiri'iini-laimi'- 
:i'"ro  i.ri'  rCinlilo  anlhorilii-  who  lool; 
lor  ,-;,iii  pai'a '  I V  ol.v  li;.';h  rates  in  Now  7', irk 
liiitil  ilm  a''voni.  of  llio  .Ni-vv  7'oar.  La-1 
voar.  in  I  lot  obor. 'v'.  :ill  Stroi'l  call  loan-  dii| 


TwhMt.v-Iwo  now  branoho-  won  added  to  llalif.'!'; 
liio  li-l  ol  oha.rP  i'!  d  bank  brain-ho-  diiriny  llamdli 
S,  i)P  !iilior.  ai'i'ordiiiy  to  I  ho  H.ink  l)iri"-P)rv  St.  .bdii 
jiisl  pnbli-imd.  Nino  of  (ii,'-o  are  -iiio.ti'd  Calyary 
in  (.'noboo.  1  hi'oo  oa"!t  mi  Ontario  and  .\lborta  London 
I  wo  in  Sa-kaP'liovv,in  ami  one  oimh  in  Maui-  V  ioPn-ia  . 
ioba  ;:n<i  Hrili-li  (  oinmbia.  Five  braimlio-  I'hl iiion Ion 
W  i  re  olo'od  ol  w  hmh  I  wo  wore  in  Hriti-h  Ki-yina  . 
(’oliimliia  and  oim  ,  aoii  in  Onlario.  (,)i;obi  o  Hi'iindon. 
and  Now  Hrnn-wiok.  Imlhbridyo 

Fiyhl  of  Iho  hraimln-  opi  m  d  are  of  Iho  Sa-kalo 


.71i)nlroal  2.nCil 
'roroiilo  1..77tl 
W’iniiipoy  1,1)2! 
N'anooiivir  Pit) 
Ottawa  .  11)1) 

(/lll'I.OO  112 

llalif.'!';  .  71 

I  la  md  I  on  I  I  s 
St,  .lidin  .  -b.'! 


I1II).21)2,'-.1() 

I  12.7:11.211 
7  I, SI  2. 1 1)1 
1  IS,  121. '.'I  )7 
■(i;:.s:tM.(i7:i 
i!)(i.77  1.777 
c,ii,7(;  1.1)07 
!M(M)'..’I  .M)1) 

17::,  p.i|.:!:;s 

77.N72.'2(i2 
21  707,0  17 
2:1. 71)1. :)7s 


Lli  I  .ODM. 700,0  14  21  7 
Ol'O  I  ..'IMS. 1)1' 1.1)  I  I  17  1) 
SPI  7  ID, 71)7, 07::  :!0  M 
777  MD0,70(i.702  20  2 

sio  1 7;!.  I  I  7. DM  21  :■) 
211  D7,M22,7t)7  IS  2 

!D1  ()2.S70,  172  II  M 

■207  S7.717.D02  Ml  7 

07:’.  7i;.7;i2,!27  12  7 

777  172.12:1.17:;  '2'.)  I 

D07  72.0MI.D0li  10  7 

SDD  DS.77S.S7C,  ;;2  :; 

:!:;s  so. 7  Hi, (it)  I  DO  (i 
•2(i2  ID,'2(iD.D:!7  7S  1 

017  ID.  I(i7.  i;:i  II  7 
;)7.S  ID.Do;!.2D7  ID  " 


A‘l’*  «’rl  i'scr.  ret  uT’iiiiiir  to  joigtoiitl,  wMies  i«. 

Hi  IMrUSEM'  Olf  ODEN  A  IIRANCM 
Imi  ;i  flint  (•!  Sfociv  Illl  l  Bi.iiil  Broker.''  In  f)C“go 
suit' ol  ('anailian  Si  curiti.  s  <t»  British  Oieiifs. 

Kcttllf'  Wll!  te-  T'e:;:'  d  .-lie  ' eollfi  leiltiu*. 

.\<Ulress  C.  I.  L.  c'o  Financial  limes.  Alontri'a!. 

NOVA  SCOTIA  CAR  WORKsS. 

Foi'ni*'!'!.''  ill)'  Silllfii-i'  C;ii'  M  orli.s  I’ln'- 

I  ioy  ill  4 ’(>1111  i  r.v  -  Wide 

Fi'ei.siiyrit  y. 

II  M.ii  A.\.  'I’ll. It  I  hi-  yr'owih  of  ill!'  W'l'-f 
i-  alfci'iiny  all  pari  ■  of  C.)naila  ail  v  aiita.yo- 
oii-l.v  i-  :mi‘i!  in  Iho  di'V  oiopimnl  of  Iho 


IS  , '2  maipifaot  nriny  iinlli-li'i 
I  •  'J  I’roviimo-. 

1  for  i n-l a I’l'i  .  I  in 

no  1  'Vork  .  in.i.v  bo  ,-il  I'll. 

7;.  ..  inallv  o-(ab!i  In  ii  as  I  lie 


in  the  M aril i mo 


niii.-'i'i.-on  Hatuiim  Nalionah 


0.1 -h  of  I  nion.  iiPi.v.-d,  1 1  oi-hoiiora.  a  nd  Norlh- 
I  I'll  (’rovvn  am!  0110  oai-h  o,'  ('omniori-o, 
'I’oroM  1 !)  a  ml  I  ’I'ov  i  ni-ia  lo. 

The  total  miinb,  r  of  braimho-  now  -laml- 
at  2S|2.  a  yain  of  ls|  -in,,,  iho  boiinniny 
o‘'  Ilm  .Voar.  Nova  iSootia  !ia-  lo-i  I o 
b-aimlm-  in  lln-  nine  monihs  and  Niw 
Hriin-vviok  one.  whih'  tlx'  other  provim-,'- 
-imw  aiiililion-  of  from  li'm  -i.xlv-oni' 
hi'aimlii  -.  Tim  .-lamliny  i-  a-  follow-': 
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1  1  1 
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Now  Hrnii-wioli 
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I’l'iimo  I'.dwanl  Island 

1 1 

.M  a  nit  iilia 
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21 

7,  l:!2.SM7.S2l  i 
I.2(iii.(i7i.s;;;!  i-  1 
(iM.S.tlD  1. 1  Li  Oo 
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''  (i  .Moniri'a!  'Jit  L7:!7.7(i  I  ayonmiC. 

L  7  I 'i 1 1  .-biir'y h  2'2:>.  I  7  I.DDS,  dov  .  lopii: 

‘1  S  Kaii-a-  ( 'il.v  ,  221 .  IC.d.lMi'J  Ihoeai  id; 

.  D  .San  Fran-io-.,  2 1  (i.2(l2.D  IS  .1  iiiii'  - 

.,  10  'I’oroiipi  17S.I22.I2I  and  ilm 

"T  II  Hallimoi"  I  Ki.s:.',-,  j  i'J  Iho-oi.iri 

12  (  'iiminn.'iii  ..  107.  |()2. 7.70  I'lii-  (  nn 

il!  W  iniiipoy  ....  IOii.::s'-,.77.|  oiii-ido  o 

.;  II  Miliiioatxili-  ,  IOI,7DD.  IM‘i  I  lie  ('ily 

I  II  i-  in  I  ore- 1  in,!'.  In  nolo  ihai  Si.  Lmii-. 

Iho  oji  \  whioii  rani;  -  i  m  niodia  I  ol  v  alx'a!l  of  ‘'*"‘  a""'  * 
.Moiil  r'al.  i-  pi'arl  ioaliv  -I  a  I  iona  r.v  in  il- 
I  lianl.  oloai'iiiy-.  and  lhal  llio  1.7  pir  i-onl.  AIFR( 

inoro;i.-o  hmh  .Monlroal  i-  now  -hnwim; 

I  noiild  pill  llx  ( '.iMadian  iix  l I'opoli,-  in  lifih  11 

1;  pl.'O'i  bv  alio.iil  iho  end  of  IDIM.  . 


AlllOIS.) 

Sa-kaP-ho  wa  n 
I  ‘>ri  I  i  -  h  (  'ill  n  m  Ida 
'I’lil.on 

N.W  .  'i’l  rritorii  - 
i  II  N(  v'.  I  on  mi  land 

Fl-ow  h'  i'o  .  . 

'I’oial  ,  .  . 

*  I Yooroa -o. 


iho  .Son  I  hern  S(  a  P' 
il,'ih';i\  on  V  or.v  I'n 
boiiiy  a  ()or|  (if  on 

fl•)'iyh!  i-  .•ilw.'i,'  -  r 
I  hat  now  oar-  im  v  o 
I'roiyiil. 

1 1  i-  y.  iiorall.v  r 
i  -  iim  of  1  Ix'  b  '  ; 
Ooinuiiox.  ,0  III -'I  I 
iililxin  oir:"-ioii;  l.'ii.o 

Til!  .  0  oond i I  ion  ■ 
ayi-nmiC  .  h;:  v  -  m,'! 

dov  .  'loi '  limn  I  of  Iho 
Iho  Ol! I  X i ay.  of  I  hi- 
.1  I  iiix  -  I  l;i'  pri  I' 
ami  llx-  imli'-!'iioi 
I  ho-o  I  arniny,-  w  ill  • 
Thi-  ( 'iiin  |i;i  n,'.  h.".- 


I.  iho  Nova  Si'dtia  (’ar 
loll.  'I’his  iiidii-try.  oriy- 
;:s  llio  .slilikor  Car  Works, 
ami  (  nluryod  aliout  Ls 
has  a  I'apaoilv  oi 

■  I  .'oiioii  i-ar,.  pel' 

n.-.m  -ilrn'i!'.)  .1-  .I’eaF 

.  I  "  ,  o  I  im  -ph  ndi'i  !  raiis- 

A  V ,  r.'  I.o"'!  pari  of 

all  o.ir-  i-  imported  from 

■  and  oan  Im  lamb  d  ak 
a'orabh'  P  rnis.  Halifax 
■nir.v.  a  laryi'  amoniil,  of 
raiiim.!;  for  shipmoiil.  so 
o  no  diflionll.v  in  soonriny 


x  rall.v  ri '-oyiii/.oil  lhal  Halifax 
Im  II.'  ;  ri'-idinl  iai  oilios  in  Iho 
,0  lhal  il  i-  mil  difiii'iill  lo 
ion;  l.'ii.iii'iin  ,  .'i ;  i:  fai'pirv-  lorm.s. 
mh  I  Ion  .  I'OII  ph'il  'wilh  yood  inaii- 
mv-  m,'!i|i'  pn-.-ilih-  ilm  stoa'i.v 
il  of  Iho  on  1 1  rpi'i-o.  L.'isi  .v.'ai' 
of  I'm  !-o'ni)aii,v  was  <i|iial  to 
l;i'  pril'ii'iii  -loi'k  divid!''id 
ml  i-!'  lion-  are  1  ha  I  I  his  year 
ly,-  will  •  vi'i'.v  l.'.ryol.v  iimroa-od. 
i.'iii,'.  h.".-  no  homi  i--iio.  so  th.il; 
a  -m:M!  loan  of  .s|'2.7,000,  fr'im 
if  ILdifax  Iho  I ‘roi  orroii  slock 
lir-i  lion  on  i'll  Ilm  proporlic-i 
of  iho  ooxipaii.v. 


AIFR('H  A  NTS  HANK  HOARD. 


"  .sir  II.  .Monlayix  .Mian.  Hn  sidoiil  of  the 
.Miri-hants  Hank  of  ('anmia,  yavo  ‘inl  lln; 
i’ollowiny  ,1 !'!m  n;  n  yariliny  I  Im  pniib-Imd 
ro))oi'l-  linil  fiinr  m  w  din  i'l oi'.i  wotihl  be 
oloop'il  lo  Iho  Hank  ,  IPiard. 

"No  adiiilion-  <an  im  mad''  lo  I  hi'  ixiard 
wilhoiil  Iho  .-am  lion  oi'  the  .-ha.roholdi.i'.-i,  ” 
-aid  Sii'  .MonP'iym 

"To  provide  i’or  an  inoroa.-o  in  1  h''  num- 
hor  of  ilirooPii's  m<-o— itato-  iho  |)as-iny  of 
7  a  now  li.v-law.  ami  Ihi-i'annol  Im  done  uni  il 
(i  the  aiinnai  nx  i  liny,  whi!'h  taki  s  piai-c  on 
2  I )i  -r  m Im  r  !  si  h.  ' 

D  'I’ho  niimhor  of  diri'olors  now  provided 
0  for  bv  llx'  by-law-  of  the  bank'  i-  iiino,  otto 
7  va'-a.m-.v  1 'li-liny  dim  to  llx  deal  li  of  Mr. 
D  ('ha-,  .'vl.  lia.v-. 

!  'I’lio-o  who'o  nanio-  have  boon  inoiitioiiod 
:>  a-  the  iindiablo  now  mini  are:  Mo— r,;.  (loo. 
D  L.  (  aiii-.  of  ( I I'lML- hii'id-.  Limiiod;  (looryo 
(I  I'’.  Hon.-iin.  of  llio  Fd vvanl-buryh  Starch  (.7).; 

F.  linw.ird  Wil-on.  of  llx'  1.  (’.  Wil-oii  Co., 

-  Limiti'd.  ami  .'vll’i'od  H.  I'ivan-.  (if  the  Na- 
I  ionai  Oriiy  ( 'o. 


paid  'riii'iinP 


Work-.  DO  1,7.-:'.;  ,M i-oolla . . .  :-,':iD,  lyS: 

T"’,a!.  .s N .  177.  I s:i,  ayain-t  sl'2.(t;)'2,  DIP.  in 
iD!  1. 

IL'^p.'  ndiliii'o:  .Ss.7-:i),  Iir2,  ayaim-I  -'d'l.  loP.- 

S2.',  ill  ID!'., 

Fxpondit  iii'o  on  Capilal  .\oooiiii!:  i’niilio 
\\  ork'-.  .s'2.()2s,  17D;  i;uilvva.v  Siib-idio-.  12. 
ii.lT;  'liC.il  sy.lPO.M Cl,  ayain.-i  .s:;.::.i4,.-iis 
in  iDl  1.  "oii-i-iiny  onLiolv  oi  ITil;lio  Work-. 


PROGRESS  OF  CANADA  TOLD  BY  STATISTICS. 


( 'ino  P  I'I  d  iiaiik-,  ('a.pilal  iiaid-np 
Cliarn  r.'ii  I’laiil;-.  Oo|)o-il- 
I’.O.  .Sav  iny-  Hank  Oi|)o-il- 
Co-.’i  Savinys  iiaiik  Oopo.-it- 
isjiooia!  Sa.iny-  Hank  Oi'tio-it-. 
'i’ol  ai  I  )ooii-it-  ,  ,  . 


.SFi’riATUFB  i;.VElii4>K  l  Eia  KF-.. 


( '‘iarlorod 
( 'liarP 


Fo:'  till  nionili  of  S;'p;onibor.  IDI2.  :  iio  { 'mu'pi'od  Hr 
Montnal  o.iilo:-, or  of  oii..',om-  rop!)rt-.  that  ,  'j7pal  Han!;  < 
inipori-  violdoil  a  I'cvoiino  of  St, D. 000  ami  .  .  . 

oxp.irl'  a  rovonno  of  .S17.000.  a  -  <-.imi;arod  -  O'lminoni  -  'I 
with  .s:(7.0()D  and  .sLI-.OOO  ro-pi  olivolv  for  iPiniiiixin  -  1 
.Soptoinbo!'  IDli.  'I’lio  w  harfiiiyor  fm'  lix  a!  0oiniiii!)ii  I 
iraflio  ro;)i/rt-  roooipt-  anioniitiny  to  Ooniinnii;  -  .' 

1D7.2-1  a-  ooi.iparod  wii  h  S12.D  I  Ci.S'J  foi-  f.-j,.,,  imnn'ix 
.Soptomli' r.  la-i  .voa:'.  Addiny  the  limouiit  |||„  ,,|  i- 

jirov  ioa.-l.v  rooi  ivini  .-im-e  tlio  opi  inny  cf  p,  |. 

naviya'iion.  viz..  .S2ii!i.27().''(i  yiv-  a  lotai  j.'jj.,,  ii,  !■ 

rovonno  of  '.;'2> .  140. !  0  a  ooinjiarod  with  j  jp.  i,..  In 

.Slid  L0i)7.70  far  the  oorro-iioiidiny  porimi  of’  pjj,  ||j,  in  !• 
1  D|  1 .  11  iimroa -o  of  S2  l,;57s'.  10.  'i’lm  above  1  p'p ,  |,,  ,,,  1 

total  "a  -  I'o'-i  ivc:i  from  iiiniort-  sisO.OOO,  '  jM,.  1,..  Pi  j.' 

i  xi'orl-  :-7i'. ()()()  and  local  trallic  .s7iS,  Mii.  10. 

'I’ho  inoi'!  a.-i  :•  -hown  bv  each  bruii''h  of  Iho  Loan  (  oinpai 
iooid  ii'iillio  rnvo'Hio  arc  vv  liurfayo  inward-  LoiUi  i  .mipai 
.<1.000;  Ii'irfayo  ont  ward-.  .s2.700and  local  'i',,;.!  Minora 
t  I'll  llio  .s'2').s7s.  10.  p,.|,.|,|,.t 

'rile  I'oilowiiiy  tabniaiod  .-lat'  inoni  -how  -  silv  ii-  i'roduf 
tlio  niiniboi'imd  t onna,yo  of -t  a-yoiiiy  vo--oi-  j').,,, 

arviviny  fro'n  t  Im  oponiny  of  iiav  iyatioii  to  j  ■,  P;',,d 

Sopt-.'mbor  :;o,  im-lii-ivo.  for  the  la.-l  foni  M,,ni  v  < i'  r 


{ioik-  :  Loaii-  lo  l*ni)i 

iank-;  A--ot-.  .  . 

!ank-;  Liabilii  io- 
<  ’loai'inys  . 

Tol.'d  iiovoiuio 
'I’lilal  K.'ipondii  nn 

'I’ota!  O.'b;  . 

.'\ol  O'bl . 

O'!'  ill  Fori-o:  Total 
i’oi  oo:  ( 'aiiadiun  ( 'o 

Fofoi  ;  Hi'itisli  (■()’- 
!■’oroo:  Am:  rioaii  Co' 
••’iiioo:  'I’otal  . 

i•’l/n■o:  Canadian  (’o' 
Folio:  Hrili-h  ('o  .- 
I'’oi'-o;  Amori'an  (’o' 


l■’roln  t  Im  .ibov  (■  i:  -.vil!  bo  soon  tin 
Iim  niimbor  of  vos-il-  this  year 
lo.-:i  than  any  year  siimo  1D01).  thi 
is  yii'Ulor  than  <  ver  'mforo. 


'ronnayo 
1,4  11.71  1  Piii- 
l.(iSS.'2D! 
1.777..7(l(i  ■■ 
LSI  4.0, Sii 
on  I  ha!  1  hoiiyh 


M'AV  l.SSCF.S  'I’O  »F  LlS'i’KO. 


Limn  (  oinpanios:  'rotal  Loan.-:  .  . 
Loan  (  oinpanios;  'i'olal  .\ssols.  . 

'i’(i;-l  .Minora!  Fi'oduotion . 

(ink!  i’nri'ic!  ion . 

Sjlv  1  ]•  I'l'oduftion . 

,'i  lx  -Pi-  i  ‘I'lldllol  ion  .  . 

( '<  n;i  ,ii  I’i'oiim-tion . 

Moin  v  ( 1:  i' r-  Is-ui'd  in  ('anmia 
(iro-s  iiaininys  Canadian  Uailwav 

'I'l  ,  ;'l  '  111  port  - . 

'i'olal  L.'pori- . _ . 

'I'ola!  Import,,  ami  I'ixport-.  .  .  .  , 

H.':'ii)r:  -  Canadian  .Miimra!- . 

Iv'.i  ori  '  ( "anadian  Fi.-horio-  . 

i-;::;-.!'; -  Canaiiian  Foro-I 
K  ill. 11'  ( '•■uii'.'Iiuii  Animal  I’rodnoi 

Fxpo'.'t  (  a'Ki'lian  Ayrionit iiral 
Fevimfi' •  anadian  M.'iiinf.jot  nro- 
'i’lC.al  L'iport-  Canadian  Hrodtmo 


I  SOS 

■  •:0,2SD,0iN 
;!;i.MI7.s7D 
•20L.7SD 

1 .  l.s:i.2ID 

2. (i72.SS4 
:!7.l)/  ,s..77 1 
•‘il.DCili.l'iO 
77.S72.277 
IM. 722.0 17 

L!.(),s7.D2S 
IM.  ISCi.OD.'! 
DCi.SDii.OOO 
77.777.  i;;7 
lss.:;7D.soD 
40.D  10 

1  L7. 222.00:! 
1;!.7D0,sD0 
do.0S0.0,S2 
•  I.  17(),:!.7iS 

I  o.::  Is. -177 
io.s;s.-),2  4D 

o.(i().s,;!27 


•<.M•■)2.SM 
•L>,1  10.710 
7M.  I.7D.04  4 
77,7(i7,.S.s,s 
I:4’.027..7;!2 
•  •‘•^70. 121) 
o.o'l7..-)l() 
•■'’(.742.(i'27 
*i.SD:!.i07 

•  ■-;.N7 1 .0,77 

‘-L’i()0,.4!  1 

•  •■>.•■>  i:i.  177 


I SS2 

7s.7:!D.‘)so 
D7..7:!7.2.).s 
D,  17M.(iC,2 
12.21)7.000 
S.(i7S.4:!  1 
I27.D01.:!71 
iOD.l27.s7S 
221). 27 1.00  I 
l.7:!.()i)l.DD  I 

;!;!.:ls:!,470 

27,007.101 

207.:!(i7,272 

1.7M,()OI,()7l 

.72(1. S7().  17S 
1 72, .70  4.071) 
:i:!1).720.07  I 


l;sD2 

s  01.712.0:10 
I  00,1)  12.77s 
■22.2DS,  102 
17.2:!I.I  ICi 
!2.'2:i0.0D!) 
21  2. 7' iS. 427 
210,2:!  L:!77 
■2D..M).7LOI7 
■20D,:!()2.01  1 
D7D.  l(i:!.'2D0 

:'iO.D2l  .S70 
:i0.7(i7.SDI 
21)7. :::):;, 27 1 
2ll.i::i.4:!l 

S21. 110,072 
!  Is. .777. 1:0 
71D.22:!,i2:i 


ID02 

s  0D,7  is,:;o.'i 
Ml  LDID.DOI 
42.:;20,2'is 
10,1  I7.77D 
■20,M(i().s:.s 
12::. 7  IS. 77c. 
;;  is.CiDo.o!  i 
7'2S.:!O  L  I  10 
407.10;!. 427 
2..7:!s,.7s;:,77 1 

7S,O.70.7DO 
.70.7.7D.:iD2 
:i(>().;!.7s.  177 
27  I  ,.S'2D,0D0 
1. 07.7. 2C!.'!.  IDS 
2!().()t2..7,si) 
()D.7. 220.701 


IDIi'i 

'  Di. 07  I, .70.7 
7:;Ci,7CiD..7!D 
|.■:,7::tl.  LSD 

10. 171.1;::; 
■j7.::dd,  id:; 
020.071).;;;!  i 
7.7D.:;::s.22D 

Mil  .oo2,;i;io 
c,Ds.7 1 1.;;()2 
. 11.70. C|D7, 000 

sD.  i::d.:!oo 
Ci7.210.0!  1 
:iD2.'J0D.1)S0' 
207.0  12, 1)7S 


s  I  I ■2.7ss,.7:!7  a  now 
1,00  1  SI7.S7C)  the  a 

12.0s:t.'!;!2  Ol '  I  I 

ll.4::o.  ISD  Tlx 
i0..7Ci.7. ‘ejo  f„r  Ipv 
1 . 1 02.  IDO. 7 1  7  va'-a.  11 
D2!,!0LS2D  cha-. 

I.  IDO.  11:;. 07!  'I’lx 
I.2(i2.0ri.:;.7:!  a-  the 
7.  ID  i..7DS.  f.7D  L.  Ca 


M  17,7,SO,  410 
Ls7.77LiD:s 
17  LD  I1.  4S7 
Mi  40,042,0.72 


I .  !  Ll.DOJ  2  1  1  f2.27D.SIis.;;  10 


:;7L''>oi,ocii 
.s77,ODi  ,2  17 


;!4,772.:i!7 

12:!.()2D.S!,s 

i:!:i.DDD  S''7 

2::4.200.d;:7 

i  1('>().()l.7,7  L! 

I  17.0:2.04  s 

27D.!  I0.2C)7 

.70.',.S)2.M‘.'7 

Ol)M.2l7.!  1C) 

i!).70,2'20.77  1 

.7:!.S77.0.7! 

17  L70D,077 

MOS, 202,71)0 

121). N70,  1C)7 

i()2().770. 171 

•’2.M2D.:!C)S 

;!;!.0D2.70C) 

41. 770. 2  17 

40.:;d;i.020 

''70,1)  ID. 077 

:!S,.S77.i)'2D 

D0.70S,  1S2 

1.71), 07;!.  Oil 

i<D.D7;!.;);!i 

■!'272.7:!0.1)  42 

7'?.02l.::!0 

1  L:.C..7!I.()40 

L!O.D2l,71D 

170.122. 121 

I2:i2.1  )7,770 

NI  .tic,;!.70i 

i;:o,  120. 400 

|C)2.7;! !.()!):! 

•2.;2.070.4  47 

:!47.70l.7  17 

IC).02S,4I7 

OM.'JI  l.OMl 

7D.2SC).0D7 

i  i0;!.220.1)D  1 

1)07.001 

21. :;;!(). (io7 

1  1 ,702, 1  •20 

:d.7si  .077 

272,1:40 

2,'2MS.:!7I 

7.0.7D.  177 

M7.:;77.272 

;!D0,4C)2 

I .!  IS.:! ID 

2.0;i(').42S 

'2. 1)22,002 

147. 0(4:! 

1.1 2  7.. 7.70 

;;.!70.S.7D 

17. (i!  1. 7:17 

S.M.")  1.171 

12.S2.7.70I 

•2:1.741).  102 

o7,o.‘)7».(>7B 

‘70.01  4.sC)'2 

1  ID,  I  ID, .700 
102.l:!7.20:! 
22 1.770. 70:1 
:!,Oi;!.77:; 
7.(jS2.()7D 
■2;!,!)!)  1.077 
•20..4.7  4.7.71) 
;;i,o::.7.7i2 
;!,:!2D,.7D- 
1)0.012.7!  I 


I27.400,OC)S 
I  I  ;!.l) ():■!.:! 7 7 
211.:!()D,  1  11! 
.  .'i.DOO,  171 
D.()7.7.;!DS 
22.'2S1,7  4  4 
2S..7D4..S.7() 
22.H:!,2S} 
7.()10.DSS 
D7,  OS  4.2.7;! 


Sumo  now  i.-,no-  will  sluirtly  bo  li.-iod  nn  I’.ijiui;:! imi .  0,:!7l..7Dl  4’!S''Si<i  is) 

I’-m  .Mnntroal  Stock  K.';!-!ianyi‘:  Hraziliau  Lottoi'-  Soiii  .  IS.IOO.OOO  .7()'‘>00'(I00  Kin's 

'rraoiioii  and  Hollinyor  Alines  hav  e  alroad.v  '  \'i Is  .vi  riv  od  ami  Oopariod  •7(4, IMO  T  il  'iSC  ”  1) 

btoii  menlinnod  and  it  is  now  stated  liiat  j 'I’niinayo  .\ri'ivo;l  and  Oopariod  .  I ■.i.!/S2.S2.7  -is  tVo'nii’  a- sa 

Lake  .Su|jorioi' Cor|)oration.'rii(d-;ott  Tobr.'-oi)  I 

and  Amos-Hoblon-.MoCroady  will  also  lie  j  Fnlo-s  othorwiso  imlioatod.  tiyaro-  in  the  la-t  column  ar,.  r,,,-  ii,,.  n  ....1 
lisio.l.  I  J,,.,...miior  :ilsl.  IDIl.  Fls.-al  .v.ar  .'mliny  Marol,  MwJ  nn  ,,  '  '''3" 


LsSD.'iOC) 
102.S.70.000 
1  S7.77D 
4.'!.S02.:!74 


2I2.270.17S  ; 

2I1.040.2SO 

12::, !)!(',  144 

:!1,D!7.77I 
1  4.1  !:!.'2D1 
:i2.ilD,  121) 

7D,  101. '201) 
:17.172.0.SS 
IS,.^(i2,D70 
i!)().()iD.7(i:; 

.7, .70  1.1)00 
2i;!,()28.()00 
‘2;!{).:7o 
7(),72().:jll 

Mai'oli  Mlsl.  IDI2. 


21)  L2S0,0!.7 
2.7‘;..7SO.O:!() 
.770,S72,017 
;!.7.  lOD.O:!! 
10.()2.7.S4O 

::s,s2LI70 
00.  1.7.7, DOO 
.7  4.002.:!::7 
21. -MO  1.1  12 
2;i.7.4S:!.D70 

O.LSS.OOO 
:i2:!.()  44.000 
•22D.0()2 
sl.().7().2:!l 


2,D.S0S..,P,  ClUvO'n'  FILN'CIFU  I-'FIANCO- 

'•'•'■’■*»**’■•■>'  ■'  r’ANADIFN. 

1 .20D,0  4s,22D 

K'lO.OI .7,7  L!  ('i'o:iii  Fom-ii  r  Fraiioo-( 'anadion, 

D.70,‘220.77  I  w  lii'-h  a- ro|)oi'i,‘d  onk'iryod  it  -  capital  from 
02()'77()  171  •ID.OOO.OOO  i'raiio:-  io  00.000.000  fratm-  al  a 
'70,1)111.07.7  nmetiny  on  ,Sopp  inbor  'Jl-t  in  I’aris.  ro- 
272..7:!0.1)  1 J  coiv  oii  Ml  ,  xo'.'pl  inaall.v  yrat  if.v  iny  ri'iioi't 
I'rom  the  dirooior-  nf  it-  oponi  lion-  for  the 
2.12.  U-i.  )) (J  pa-i  voar.  In  11)07  1  ho  oonipany  iuid  hiaiis 
.>47.70 1  ..1 1 ,  iiii  1 -t  a  mliny  of  •<17.700,000:  on  .L.iim  .'iOth 
I O:;. 220.1)1)  1  h'-l  iim  .■i.'noiiiii  ii.nl  ri-i  n  K)  •-:!!). 000, 000, 
:d.7,sIM)77  I' i)rc"lo-ni'o-  have  boon  ox  ■■•odinyl.v  -mull. 
:  17.:i77.272  "‘'al  ''slato  hold  O.v  the  oomininy  ainount- 

'2  D22  OC,"  ii"-r  now  to  mil.v  SIO. SDL  'i’iio  loaiiahlo 
;7  (,]  i..7:;7  fund-  are  -ociii'od  by  the  i--uo  of  dohoul  tin's. 
‘70.()l  f.sCi'j  u-na!ly  ai  I  |)or  oonl..  the  toed  aniounl  of 
!SS.7m:!  ID  l  vv  Idoli  i-  miv.  !  72.001). 000  fraim-  i.ahtn.it 
s:;  L.700,0!)0 ,iml  t  ho  iliro, -pirate  ha- O-Ial'- 
*  li-iied  a  prim-inlo  iha!  tile  dolx  titlin'  is-no 
,  iioiild  no;  ov-ood  niiii'  tinu-  the  amouni  of 
'f '■* !  *'"'  I'aid-np  oiijiitai.  whi'-h  is  onl.v  half  of 

I  Ix' am  liori/.od  oaiiital.  'i’ho  imw  slock  will 
1C). 701, 07s  j^<||,,,|  yradualiv,  the  lirst  issue  atnouiU- 

4O.SD2.0ri  iny  to  i 0.000.000  Ilf  franos. 

1S,2!0.(')7! 

ICFJ'OKT  OF  CKOP.S. 

.).),S.!().2S  1 

2DO,22:!.S,77  .Mr.  i’.  ’I’  l'’ishor.  soorotary  of  the  I'hlniou- 
ton  Fioani  of  Tr:ulo.  writes  lhal  his  roo‘'nl. 
7,201.727  prediction-  as  to  favoralilo  crop  re-ulls  have 
704,2:!;!. 000  iii'oii  fnil.v  voriliod.  (.Ivviiiy  lo  the  fact  that. 

270.417  Conlral  Alhorta  crops  vvoro  mostl.v  still 
I  ID. 240, ■;.<!)  -tandiiiy  until  after  the  worst  rains,  soarooly 
aii.v  vvoa.tiior  da  mayo  oocurri'tl.  A  crop  of 
oar  ondiuy  biy  avorayo  yiokl  and  of  uiiifonnly  liiyti 
'  yrado.  has  been  safely  liarvesU'd, 


MSS.7:;:!.  iD  l 

7.7D,;l20.7ii 
Ml  7,;!  17. -2.70 
.S7J,C):!7,7D! 
fl,::2t,7!0 
1C). 701, 07s 
4O.SD2.0r  I 
1S,2!0.(')7! 
|()7,!4:!.;177 
:i.7.s:!().2si 
2DO,'22:!.S,77 
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TIIK  FINANCIAI.  I'lAfKS.  .MONTKEAI,,  SAIlUnAY,  OCVOrti:! 


International  Securities  Co.,  Limited 


dasKaicrsewaii 


GRAND  TRUNK  PACIFIC 


.ir-nlil  (du  I!  ol  (ill  iKiiccM.il  v.rii«  't'  I'flv  r.'.  «■%'<  ((|ij(or' 

,  ’  '‘e!  «til  i-.ijii.r  I:  line  111  till-  Im".(  'iii- 

.111'' i'  S.'- -I'  I*  t  Mil  rxiicririic.  ..;!l  >imii'  si-nin' 

«•  us  liir  I';:!!  jM'  li.  ulur:,  in  r  'liiiril  In  n'lr  iill.  riir's 


;ili’  I't'  ils  ’riiwiisiic  III  I )i\ i-iiiiiiil  l^li.■!t^  111  Mrivillo.  Wulriius.  Uit;'':ir.  Wuiii 

AVrit;lll  .mil  .hllli  I  inii.il  I’ninl  nl  Tiilit'lll.  .i.'i  \m  II  .1'  I'lnvii  III  Smll.  .ill  liiiMtiil 
nil  .\l.im  1,1111' 111  (liiind  Ti-.mlv  rui-itii-  I l.iili. ii\ .  Iii'luirii  W  iiiiii|n” 

.'iml  ImIiiiiiiiiii!i 


('oiij<*t*(tire  as  to  ('.l\K.’s  Non  ,\ssossnion(  and  Huildin^  I’orniits 
Snidhern  IJnido  (Voatos  (’on-  Sln)vv  llu^o  Inoreaso,  1’ota! 
sidoral)lo  aolivily  in  Districts  For  First  Seven  Months  ot 

AlVecled  Some  “  Hnildinii  ”  F.)i2  Hein^  Mtire  Than  Whole 

Lots  of  Miiske<i  are  IJeinj^  Sold  ^<*ar  of  I  Oil  Nen  Industries 

in  the  Le  I’as  District  N<>w  Locating  dvic  lni|)rovo- 

Hooin  at  Wovhnrii.  nionls  Liidor  Wav. 


.Mt'lvilio 


Tilt'  !nU'rn:i(innal  Si-ttirilios  rn..  I  |<I..  i.s  thr  uwnii-  m 

in.'initui':'  K'r  llii'  s.ilr  nl  Mii)init;inl  rnwii'iiis  ni-  .''uhilu  i-inns 
U'  I  'll  ii  s  nr  rowns.  ;|s  inllnu.>: 

IO;.VM1l.)N.  .M  \N.  I  '  \N()|;  \.  S  \SK 

!;i:i liN A.  s \si\  w  i:a  HI  i;\.  \.'<i\. 

MIHISI;  I \\\  .  .S ASIx.  <  \|{|)sTO\.  \l,  l  \ 

Mi'.DMiM-:  li  \  r,  \i  r\.  i:n  rw  is  nj;,  \i  r\ 
lx  \Mi.i)(»rs.  lie.  I. \(  I )\ii?r.  M,r\ 

\!  \ci,i.'ti).  \i,i  \  \iii:tm  ii\  I  ri.i.i  (n;i>.  ' 

i.i;riir,i;in(,i:.  \i,i  \.  sxsk 

AOKix  ION.  > \<K.  swnriT  KK’i;\i'.  \six. 


B  ft  JM  K 

PRINCE  ALE 


Kx  .lolm  I  1  .'III  ll■lll;lll. 

W  iNMI’In.  Dllllll','  ill'-  ll.'lsl  Wnni.  lllnr. 
Ini.'  Iiiiii  sniiin  |•|•||I■\\  111  nl  ;ii'li\il\  in  m.'il 
I'tllln.  Tlli'  is  Mil  ilnlilil  illln  In  llin  i'.ii-l 
III'  lIli-  1-111(1  III  iin;  ••i^'iiiiii.  Win  111  j.'  iinu' 
iiri'i',  iiiji  in  \\  iiiiil|ii  s:  iiMil  ii  1'  ii'iMil  I'nr  mill 
rstuln  II'  vmII  II.'  nllii'i'  Ini-iin  -'  In  lii'i'iiiiif 
Mini'i  iii-lixi'  llnili  ii.'iiiil  in  llin  iTnii  lii”ins 
In  Mint  r  in  i  iirin  'I . 

1 1 1  I  II  I  Inn  .Ini'  lii'i'ii 
■ini'  ill  \  111111111111 1  ' 
III-  ili'X  I  Iniininnl  III' 
I  III'  I  III'  (  'iininliiin 
nl  nii|ii  r  | in li| i'ln  il 
II  II  Sir  ’riiniiiii. 


RT.  SASK 


Innuivio.s  iiri'  '(iliciH'd  troin  imrlii's  sfi-kinu  ii  Minnd  inx  i  .'i  mi  ni  in  mix  nl  nliiivn  niiimtl 
(..'itli.'  I'lld  Toxvii"  M.inx  nl'  llir-i'  (ilni'i"'  .irinril  '[ili'iidid  n;iiiiiim'  I'nr 
I  iil'iiii'.-s  iind  |irol'"innnl  nu'M.  I'nll  inlnrmnl  mn  will  in-  I'r.i'U 
I'lnni' Ill'll,  iiiid  1 11  ink  I' is.  niiiii'.  nli',.  n  unidini;  mix  m  lin  ■■ 
t  'll  II-'  nr  Tiixvii,-.  innili'd  hi  r  iiiinii  i  i'niii  'l . 


II '.'I 


rii:»!s  tiivf.'U  <i  lor  (  iirisls  !ii  !VF.>i I'.iui  in  ri!\  am]  r.ir'ij  l’roi>;ir(_v 


Internatjonal  Securities  Co.,  Limited 

i36  Si.  James  Sired,  WONTREAl  Heat)  Office,  Winnipeg 


Mfliil) 


lioal  F.state  and  Financial  Krokers 


'  M 1 » M 


CALGARY,  Alta 


I  <)M)4>\.  r\4 


Slifihic  h  h  fc  a 


mm 

I* 


Mfiitl  O'lit  f  <  \l,<. Ain  .  AI.KI  Ix*  !  A 

lir.inrlii's :  r(li?()\rO  .Smir  iinililiiv;. 

I.(>\!)0\  .Mlii'.iii'i'  Oiiiisf.  I, A  I  tiirlmiiiil'i  SirrrI.  U  I'siiniiisii-i . 
i  IIX  I  -I  111'  111  '  lllininili  Miil'llilinn'  iiin!  Itl'Ili  I  i'llllc  I  ll.'ll  Ill'n  .'ili'iiliilnlx 
'Illr  .'Iinl  I'l'ii' illi'lll.n'  II  hi;ih  I'lllniil  illlt'l'n'l.  (  'i  in'ns|  ii  i|  n  It 'In'i '  illX'ilnil. 
I{t  It'rt'iii'x's  ix.  (i.  Oiin  \  l  it.,  (iilinirx.  Itiiiik  nC  \iixa  Srnliii,  (  nln.-irx. 


/iua 

il!  Hk  (  ii\  0*  r fIjTToninii. 


!<Mii  ;  \\i 
WnrI.  V. 


W.  B.  LEITCH  “  -  Fiscal  Agent 

.MJJ.WCT:  INVKSTMFNT  (O.  (t’anada) 

~  "  mmhi.o.  oi  (  M.itrit’i  v 

|{\Mx  Ol  <vi  i  \w  \  ({MX..  MOMIMJVI, 


(’FrdFNT  (  (>. 


nnri  II  i-nii  n !  rx  n  m 
-nnin  nl'  I  111'  'Xi  II  III 


.li;ll>,lll!ll  I'i.in 


i>. 


i;.  r.  tfcoN.Noit 


G’CONNOR  &,  O’CONNOR 


KK\L  KSl  ATi;  AM)  KUOKLUS 

vim  i.\Mw.  (MDiD»\i:t>  \\D  I  \nunD)\  (  !>.  \  sdik  iu.it 

<  il>  I*: o|M  rtie**.  |{<i^iniss  l*ro|>osi(ioiis  and  ln*iirano4* 

•A.  fi.n',  I, ,t, ■  s, I  WKT.XSKIW  IN 


I'nr  I  il"  ^  iD'ii".:'  de¬ 
ll  X  llin  W  1 11  n  i  I 


I  l'iXO  OS'l'iKA'I  K».S 


iii'.i-'li'd  -nnin  linndri'd'-  ni'  i  Imii 'ii  ml  ■  in  d.inlilm 
W'iiini II"'’-  rn-idi'iiiTs  diirimr  ilm  I'u.-i  :,  \\  .limi., 
inniilli.'i  inlinds  l■^ll■ndin;|  il.,  njii  i-iii  ii'n-  iriindin 
Ili'Xt  'I'a-nn  I  n  1  111-  III  r,',r"i'  I-  I  i'  '  nl'  I  ill  Wi.-i.  (illi'iiX' 

'I'iii' dnc.s  mil  nii'iinili.il  i  Inir  n|ii  rii  I  Inn  ■  in  ,  d”' 
W'inniiicu'  xxill  Im  ( ii"  Imi'i  I'ni'l  iiilnd  lull  x'lilli  ii 
llllil'  n|i"rill  inll:.  nil  ill"  xxllnli-  wii!  In-  xTr'  I'nr  II  ' 

iinii'li  ^■MlIli•;',■^d.  Tlii'ir  liii  .im  :  in  W'inni nn ■  n"  "rni 

Ini'  lii'i'M  x  i  r.x  |iinli  iilili  iind  I  In-  di  niimn  i  iilmiidx' 
I'ni'  linii'"-  i.'  II'  ''ii'imj  III  iiri'.'i'iii  II'  ii  Inn  urn  | 
lii'i  n  III  iinx'  limn  diirini;'  l  Im  xmir.  tlmm 

Wi  vni  IJN  HAS  A  iil  ILOINA;  |{4»<»\i. 

In  MMlii  W  1  xlmrii  xxii  .  nniniin  id  nl'  uni  Trnn 

nr  I  X\  n  I'llllilil  .  xxilll  .'I  nnim:  ni  llnlld  .  lint  nj'IIII 

nxmi'dill"  Ixxilxn,  Tn  dll>  liln  |  n  1 1  HI  in  I  ii  i ;  i  ni  a 
is  llji|irnximillnlx'  .'nlllin.  '('111.  i.  niin  ni  ;!ii  | 

Inw  in.  lliiil  lr|s  lini  n  nrmilnd  lix  Ilm  rmluiiX'. 
dniitur  Ilm  inn.i  dni-iidn  Iind  ii  i  iiI  iim  -  nl 
mnnixiiii;'  nil  ini|inln.'  irniii  I  im  ri  |ini'i  il'iii 
ilm  .siniillmm  Main  l.iim  ni  :  In  i 'a  ni’ilj.i  n  I" 
rilnifin  XXnlllt!  Iinikn  il  slill  ninrn  l  ill  (inl'l  ll  II I  .  mnul 
In  iidtlilinn  Ilm  (irand  Trunk  li'mUxax  is  ' 

ni'liiii.i;'  il'  linn  inin  iliis  niix  uml  ilm  pi'i'ln 
ih'nal  N'nrikirn  xxill  aisn  iniinli  ii.  N'l.  I 


sfHst'KiiiiJt  t  Ai’irxi..  sttii.iiiiii  iNt  ttiu’tii;  M  i:o  ii'i- 
Hiintlling  l  arut*  and  Small  'I’rai'ls  til'  Tarnt  and  Kiiiuli  l  ands  in  Any  I’arl  nf  .tlborl; 
I'rbiin  Ki-al  ICsIalf.  Invt'simt'nis  anil  Insiiriintf, 

li.'iim't'iiliiiivi'.  Ill  I  n  ix  i.iiiiiimiiiix  III  III.  l'i"viiin  l,.V( 'O.AI Hlx  .VM>  <  \I,<;  \K\'.  .Vila 


II  r.rxii’ii:( 


CALGARY 


MELVILLE 


<.<)•>  IxUNAH'N  i  W AMtU 
I'OKT'  WII.I.IAYI. 


Rea!  Esiale  and  Financial  Brokers 

;207  L('CS4»n  LiiU'liJiin  lllotk,  -  <  ALiJAUV 


M  rile  for  I'articuL 


liOVAL  !JANK  xVT  (  ALCiAin 


S|>rriali7t'  in  Vereage  adjoining  Calgary  atul  oiltt 
growing  Cilies  and  Tov. nsin  Weslirit  Caniida. 


CROW  &  CULP 


1  CDMPA'MY 


WJNN'E 


^iX'Sl'ts 


For  Safe  and  IVolil- 
ahle  Invest  men  Is  in 
Fort  William  Real  Estate 
write  ll.'.  Maps,  Listings 
and  isiforrnation  willingly 
given. 

T.  !<:.  DEAN  .V  CO. 

Ooittiiiioii  U.uik  tinilding 
i:.  :  ■.  ii  A  y  HUM  \\  II. I  MM 


ilmliin  iii  'l'n.i'i'  I 
ri  i|  llin  d  i  n  I'ni'  l 
I.MOh.IMM!  in  lix 


dwell  Co.,  Lim 

IXVI's'i'.Mi'.Ni'S 

:.x!  i.Wi).-' 

Saska^.oon,  S.i3k. 


AITJ.i.il.VM’S  <  I  SCUM 

sa-x'TTec.s. 


W  IxS  I  lxUN  <  <»AI.  SIUMT!  •« 


(trinn  III  nnal  Is  il  11 1  Inl  jili  Iml  111. 
xxnsi  liy  Itmal  dnidni''.  ii  Ilm  x: 
linn  indiniiinti  liy  ilm  lain  harx 

li  all  I  In  ix^i'iiin  'liiiiji.  r'  ii'x 
iniirk't'l  HI  nimn.  lim  xi's.snlnmi 
I  I'nd  iti'niiiiiim'  i'nr  linlls  xx  lii.- 
I  Im  III  kn  mnil  In  a  lill  niinn  llin  I 
I  radn  inr  ilm  limn  linin"  and 
nlinri^ins  anti  rnsnili'cn'  nn  ilm  r 
iiii;'  t'l'iiin. 

( 'nid  is  nnminu:  inIn  l''nrl  W'l 
M  nnh  nnirn  nnul  is  minded  :  • 
ilm  lakes;  in  I'ant.  sn  I'u-i 
ilnalnl's  nl'dni'illH  il  liial  il  i'  In 
mil  as  tiiiinklx  as  nui's  nui.  I 
'I’lm  Inisinn's  nl’  tliis  innnili  i' 
linaxinr  than  in  a  nnrrn'|)nii 
lust  year. 


GEORGE  WEAVER,  LtMlTKD 


\\'iNM!'i.i;.  Thn  i  )niiX  "I- Sniinriiiin  k' 
I, and'  (‘nnijiany  nl'  llniixi'i'.  I 'ninriidn. 
Iini'nliasntl  liV.lltil)  anl'i's  ni'  .iii'lll  illlids^'i 

nil- 1  nl  W  inni|inu',  i  i'nm  I  hn  Snnri'x  Ix’n 
('nminiiiy.  at  .S'J.A  an  tinm. 


W  all  w  lii'-ii  j'  il 

TUG  JD  "TNESS  K.\*  IM.NCi:.  Weaker.  Mgr 

’•i‘ Djljei  of  il* '.'1  .1,  t'it<'  r>“'tnl 

Real  Li-dal's  Trui-l  Cittids  <  i»>  Diopirt 

G^ClU‘^^v<•ly. 

Baid.er  K-.a.d  jJfit.l.  .d  (  -mtjm-Im. 

Anne'  IJlork.  2l:*t  Sfreot.  S  ^S|^  \  I'l  M  »N,  (  'nnad.- 


A'ANCOl  VKir.S  It! Xil.VLOAV 
COLONY. 

.\  nnii;;ainxx  nnlniiy 
Ixixi'f  itnin!  in  Sniitli  \ 
y  ndinain  xx  hinh  is  Imi 

(laid  •'ilOll.Odtl  I’nf  niki'h 
I'nlln XX-  mil  I  Imir  ideas. 


F.  W.  HODSOtM  &  CO. 

FiX..N(  ;.\L  .\NU  ftFALTY  HROKF.RS 
tloflson  BUhK . .XORTIl  IJATTLEFOKf 


\'  X  Mill  X  i:ii. 

Iilaiinntl  nn  tin 
nniixnr.  Tim 
ilm  xt'iilni'i  ha 
ai'i't's  ni'  laiiti  t 


ALULItiA'S  < OAL  .MINKS. 

!•] N  l  xx’is  1  i.r.  ,\i,Tx. W'nrk  is  nnxx  Iminir 
rushnti  ill  ilm  I’ninliina  Cnal  .Minns  mar 
hern.  \  imxx'  t  xxii  ihniisaiid  tlnlluf  manhim 
slinf)  is  in  the  iimnn's  nl'  nmist ni'-l inn  anti 
.snx'nral  idhi;i'  huililinins  am  lining;  put  np. 
'I’lic  flnarini;  nl'  niiilnrliriish  anil  thn  nnlliiif,' 
nt'  iVoes  has  ;ronn  nn  I'nr  snxt  ral  xxfnks  pasi 
until  at  lilt'  iJii'si'iil  limn  tlmrn  is  a  lai'Kt' 
area  nf  nlnarnil  lantl.  'I'lm  sinking  nl'  liin 
txvn  shafts  agtl  the  iiistallatinu  nf  new 
jiiaciiiiiiiry  is  being  rushed  aheatl. 


N’KW  IIOTKI.  KOI{  VANCOCVKIL 

N’  wcni  x  i;ii.  -Olims  fur  a  firsi  class  hninl 
In  lie  Iniill  III  a  nnsi  nf  apprnri mainly  .S'i.All.- 
IIIHI.  are  lining  driixxii  iij)  liy  Innal  ar'  hili'nts 
ill  nnlli  pet  it  itill.  fnl'  a  linli'l  nniisl  rnnt  inll 
.synilinate  nnxx  lining  fnrmnil.  Tim  hniliiing 
XX  hit'll  is  In  I'ontain  ItIO  rnnms.  xx  ill  nnnnpy 
a  large  blnek  nf  lantl  nn  the  smith  east  enm 
ner  of  Dunsmuir  and  l{iehard.s  streets,  ail- 
.inining  the  Diinsinnir  hotel. 


TOWN  OK  .MKLKOlM  TKNOKliS. 

The  Ttixx  11  nf  .Miil'ni't.  Sask..  is  asking 
lelitlers  fnr  ?' I ‘J.A.IUll)  (>  |)er  eelit.  ilehili- 
-es.  priiini()id  at  ei’il  of  .'ill  years. 

Mr.  S.  C.  .Matt  liexx  s.  of  Matt  hexx  ?:  Tnxxi'i's 
(Nl..  Montreal,  men’s  fnrnisliing  hniise.  is 
iting  Western  Canatlii  nn  his  semi-annual 


T  ill:  (JItKAT  W  K.ST  Wlltj;  i  i 

.\elnid  pi'eliniiiiury  xxoi  k  n  i  ;  i 
the  (Jl'iat  West  Wire  I'eMnn  I'.i 
William,  .has  been  niidni'  xx.iy  ; 
week.  (!.  II.  .Vrehihalil.  n!’  \\  :a 
seeuretl  the  emilraet  fnr  the  iiinld 
will  enst  .'s4(). 000. 0(11)  exehisixn  of 
men  I . 


CAMERON  &  COMPANY 

I'I'AI.  K.STATK  BKOKKRS 

Ri.r.k  (»f  Fiiriti.-h  North  .Vincrica  Duilding 

IJAT’TLLFOKI.ft  .SASK. 

ciiiii.i  i.mutt*  oiliMtl  id  i!.  ‘  'i' ..t  ict*  .Nmii'd.iy  .\igiii 

xj)i  tnth-TU  .  .Itilio  I  A.  l!‘  i 


Croiionv.  l  aiots.  A. 

Tliirty  ^  Kx))orionc.-  01  i 
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_  a  W.dland  if  sysD'm  _n,  Dir  Whairnn,  Ch, udy  Mr.  William  AlrNfill,  Vai: . .  assi-’anl  f  Z  L  rnnrinmis  yrnxvD,  nf 

iUrtioti  (  nm-  iOiilwa;.  and  .siyld  (  nmpany.  mamiyrr:  .Mr.  .Inhn  M mi : ynmiry .  \  an-  x|  •  dniiirslir  d.'iimiul. 

il  I  hi  |)i)xvfr  (iksl ril)iiDinii  in  Vanrnnxi  r  i-  t'mixM.p.  rnntrari  ay  ii;  ;  :i'ul  ."'Ir  I'l'i  dirirk  ••  _  _ 


'  M  III  spilr  nf  Dm  yiy.'dilir  slridr.s  imnlr 

’’a  I).v  lim  mnrr  I'.dxanrrd  iiid ust rirs. 

'  i  ll  'I'lm  xalim  nf  Iny  prndli”ts  has  iii- 
[3  iiiri'rascd  nvcr  .AO  Inr  rriil.  ill  Dm 
‘_7  {(  .A  yt  ars  .sinrr  Dm  hi'!  i ml iisi ria!  I'riisns; 
j"  P*  ilnil  nf  Inmlmr  prmiiirl.'  nl'i'i  r  00  prr 
E  r.  III.:  Dial  nf  fnrnilnrr  imai'l.x'  10  pn' 
f;  rini.;aiui  I  liul  nf  w  nnd  plilj)  110  pci' 


l.aiui  !ia>  iicfii  inirciia.scd 


■|lm  ('rnwii  Sliiri  Maiuii'afiuriny  Cm  is  N'FW  S'l’KFF  4'4>MFANV  F4H{  ham  .''iimil  .At)  mil,  >  Inr,...  'r!ii>  ii,,,  m.xx  prcsiilfiit ;  M  .  i  i.  I  M.nh  .  .n  D .  :.l. 

)  slai.lis.nny  l.nsim  ss  1:1  W  iniu|H'y  as  fusinin  WFI  I  VNO  cnin))!!'!"  and  w  lmn  i,,  ^  rvifc  ihr  .siaxr  sffn'ta''v-ir.'a' iii'i'i”  lx  F  1 1 . ar.l . 

sliirf  makd.'.  Thfrnmpaiiy  ishrinyoryan-  '  "  ,  l■'lllls  sla'.imi  xvill  np,., -ate  i„  parali.l  ,.  ill,  fnu  vt-r. 'ymmi'al  maii.uyrr  and  'hi.  f  myi 

I'M'd  iiitn  a  ,|nim  stock  l•nr|)nrallnll  and  xx  dl  l.aiui  iia>  ncrii  iiiirchascd  at  Wt  llaiid  Dm  sy.'D'ii;  of  thr  Wlrilrnni  Cimniy  Mr.  W'illiaiii  MrXrill  \'a i  ”,,:,' <  r.  m.-.'I 
slinrily  rnmiimiiri'  hu.siiicss.  The  nryani/.a-  l).v  Du-  Slaiulard  Steel  Cnnstrurtloti  ('nm-  Uailwii'.  and  l.iyht  ('nmii-ui''  'imimirr,''*  M"  In'in  :'lmi:  '.)  ni'r" 

i.mi.  will  ratrr  In  thf  imulf-tt.-nmasiirr  shin  pany.  Liniilfd  xyhn  'xvill  at  micf  erect  a  'ITn  imxver  lii.sirihiitinii  in  VaimmiMri'  foil  x-er.  cniit  ra’ci '  a.mii :  '  a 'id  Nl  r  I'l'x  d 

l,■:ul,■,  l.lanl  m,  Dm  Welland  (anal  at  W'ell.Miul.  l.y  _n,e:dis  nf  Meel  lape.l  .Mrinmired  ”:.l)le  I).  \i,m-.  Va  immi  xir,  ihmrira!  .-nrin. 


me  [lerind  is  merel.v 
nnrinmis  yrnxvDi  nf 
mini. 


In  Dm  '.x  linh  'ale  IriuK'  mii.v.  who  rai'i'.v  a 
»,  ynnd  line  nf  hl'ncaded  .'alill  iiniiiys  and 
i  iiliiin  ‘-a;  ins  :lMin.  w  ide. 

40T.F.  i:t)Mi<)M4)>  114)ii-:i.. 

'I'lm  (lr:ind  Trunk  I’aeilic  Kailxvay  has 
annmumed  Dm  name  u!'  Die  Company's  imw 
^  hnie!  in  F  linmiimi.  as  "Tim  Ma" I )mi.'dd. 

[  'ITie  "imiracl  I'm'  its  cniisl nu-t inn.  ii  will  hx' 
s  renu'inlK'i'ed.  was  reix'iitly  axvai'ilcd  in  llm 
li  Canadian  .Suxvar'i  Co.,  of  Mnnlrca!.  aiul 
I  l|  Dm  e.ki'avatinn  wxirk  for  the  i'muu.iiuimi  has 
.  i»  lieen  cnmpk'U'd. 

Air.  W.  F.  Brigys.  Local  Freight  .Vgeiit  of 
!  the  C.'i'.K.  at  (5ucli)h.  has  heen  appointed 
to  the  pmdtion  ol‘  Freight  Agent  at  Brant- 
,,  ford,  and  will  he  .suceeeded  ')y  Mr.  Knight. 
^  '  of  K'.eter. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  12,  1912. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


DIVIDKXD  I’KR  ('KN'T. 


COM PANV 


Hell  'roli'phoiu'  Vo . 

Rril.  Col.  I’ackor.s  As.xn . 

•  Hrit.  Col.  I’ackcrs  Assn  Pfd.  .\. 
Blit.  Col.  Packers  Assn  Pfd.  B.) 

Burt  Co.  F.  X . 

Burl  ('o.  F.  X.  Pfd. . . ! 

('anadian  Pacilii’  Railway . I 

Canadian  ('ar  Foiimlry  C'oin  .  ' 

Canailian  C'ar  Foundry  Pfd 

Canada  Cement  ('om . | 

('anada  Cemei’l  Pfd . , 

Canadian  Converters . 

Can.  ('onsolidalcd  Rubber . 

Can.  Consolidated  Rub.  Pfd  . 

Canadian  Cottons  L’ld . 

Canadian  Cottons  Pfd . 

Canada  General  F!lcelrie . 

Canada  Locomotive  (’o.  Com  i 

Canada  Locomotive  Co.  Pfd.... 

Crown  Reserve  MiniuK  Co . 

Dominion  Canners  Com . 

i)ominiun  Canners  Pfd . j 

Detroit  Fdeetric  Ry . ; 

I'tominion  Coal  Pfd . 

Doth.  Iron  A  Steel  Pfd . 

Dom.  Steel  Corporation . , 

Dominion  Park . . j 

Dominion  Te.xiile  C'oin . 

Dominion  Textile  Pfd . 

Duluth  S.  S.  it  .\.  Com . 

Ituluth  S.  S.  it  A.  Pfd . 

Duluth  Suiierior  Traction . | 

East  Can.  P.  it  P.  Co . j 

Goodwins  Ltd  . • 

Gooilwins  Ltd  Pfd . 

Gould  M’fR  CAi . 

Gould  M  'f^j  Co.  Pfd . 

Halifax  Fleet rie  Ry . 

Havana  Fdeetrie  Ry  .  . . 

Havana  l-',loetne  Ry.  Pfd.... 

Intereoloni.'d  Cotil  Com . 

Inten'olonial  Cotd  Pfd . 

International  Coal  it  C'oke . 

Illinois  Traction  Coy.  Pfd  .  . 
Kaminisliquia  L.  «t  I*.  Co  . 

Lake  of  Woods  Milling . 

I.ake  of  Wood.-^  Milling  Pfd 
I.aurenlide  Co.  Li’d . 

Maekay  Coy.  Com 

Alaekay  Coy.  Pfd . 

Mexie.in  Lifrlii  it  I’ower  Cat  . .  . 
Mexican  I,t.  it  I’ower  Co.  Pfd  . 
Alinn.,  St.  P.  it  S.  S.  M.,  C'om. 
Alinn..  St.  P.  it  S.  S.  AT,  Pfd. 

Alontreal  Cottons  ly'td . 

Aiontretil  Cottons  L'td  I*fd  . 
Alontreal  L.  H.  it  Power  .  .  . 
Alontreal  Loan  it  Alortgage  . 

Alontreal  Street  Ry . 

Alontreal  Telegniph . 

Alontreal  Tramways . 

Alontreal  Tramways  Deb  . 

Xor.  Ohio  Trae.  it  Light  Coy. 

Xorih  I\'est  Jaind . 

Xova  Scotia  Steel  it  Coal  Com. 
X'ova  Scotia  St.  it  C’l  Pfd.  . 

Xipis.sing  Alines  Coy . 

Ogilvie  Flour  Alills  Com . 

Ogilvie  Flour  Alills  Pfd . 

Ottawa  Light  &  Power  Coy  .  .’ 

.  Pa(.oti  Al’fg  Co . 

Penmans  L’t,l  Com . 

I’enmans  L’ld  Pfd . 

Porto  Rico  Ry.  L.  it  P.  Coy.  . 

Ouebee  Ry.  L.  it  1’ . 

Rich,  it  Ont.  Xav.  (,'oy . 

Rio  de  Jatieiro  Tnm.  L.  it  P.  Co. 

Russell  Alolor  Car  (^o.  C.'om . 

Russell  Alolor  Car  ('o.  Pfd  .  .! 
Sao  Paulo  Tram.  L.  it  P.  Coy  .1 

Sawyer  Alassey  Com . I 

Sawyer  Ala.ssey  Pfd  . 

Shuwinigan  A\'aler  <t  Power  Coy 

Sherwin  Williams  Paint  Co . 

Sherwin  Williams  Paint  Co.  Pfd; 

Smart  Hag  Co.  Com  .  . 

Smart  B:ig  Co.  Pfd  . 

Spanish  River  Com . 

Spanish  River  Pfd . 

Steel  Co.  of  Canada . 

Steel  Co.  of  Canada  Pfd  .  . 

Toledo  Rtiilway  . 

Toronto  Railway . | 

Tooke  Bros.  Com . 

Tooke  Bros.  Pfd . 

'I'ri  City  ll.v  Jdghi  Co.  Pfd. 

Twin  Cil.v  Tnietion  Ry . i 

Twin  Cil.v  Tnietion  Ry.  Pfd  . 

West  Indian  'J'raetion  Ry . 

Windsor  Hotel . ^ 

\\  innipeg  Fleetrie  Ry . 


I,:ist  •  Present, 


dD.ODD.tWK) 
2,oO(l,lK)() 
7.i(),0()0 
750,(M)(I 
751), OIK) 
1,4:50, 2(H) 
200,(HH).(HM) 
5,(KKI,(HMI 
7,5(K),(KH) 

10, (MH),(KH) 

11, (HK).(H)0 
a,(HH),(HK) 
:i.(H)(),(KH) 
2.(H)(),(H)0 
;5,5(K),(HH) 
4,5(K),(H)() 

10,000,000 

2.(HH),0(K) 

1.5(K),000 

2,(K)0,(KH) 

5,000,(K)0 

5,(MM),(H)0 

12..')(KI,(HM) 

:5,000,(HH) 

5,(HK),000 

50,01K),(KH) 

4(H),(KK) 

»  7.5tH),(HH) 
2,500, (HH) 

12, (HH),(MH) 
10,(M)0,(HK) 

3,5(M),(KM) 

1.. 500,(HKI 
1.7.">0,000 
1,250,(HK) 

750,(HH) 

7.-iO,(HH) 

1.. ‘)(H),<KK) 
7,5(H),(HH) 
,'),(KI0,(MHI 

.‘.(K),(HM» 

250,(HM) 

o,0(M),0(H) 

0,000,0(M) 

2,(H)0.(HI0 

2.. ‘)(HMH)0 

1.. 5(H),000 
:5,40S,,SOO 

.■)0,0(M),(HMI 
50,(HH),(HM) 
13,l)(K),(MH)  I 
2,400,0(H) 
2S,(MM).(H)0 
M,0(H),(MN) 
5,(HHMKH) 
5,(KMM»00 
J7,(H)0,(HM( 

1, (H)0.(HH) 
RS,(HM),(HM) 

2, (HKt,(XH) 

1(>,000,(M)0 
10,000, (M)0 

S,.5IKt,000 

2,(H)0,0IM» 

0,(MM),(MH) 

2,5(M),(KM) 

2,(HM),(KI0 

2,(MH),(HH) 

('>00,0IM) 


l.'DHHI.IHK)  2 

1,511,400  . 

035.(KK)  ,  3'. 

:510,SIH)  :ili 

7,")0,(HK)  \\< 

1,4;50,2(M)  T?4 

lll,s,(H)0,0!H)  2'i 

;5,.5(M),(MH)  '  2 

0,1(H),(HH)  l-k, 

13,.‘)(H),(HH) 
10,(MH),0(H)  '  I  'll 

1,7;53,5(K)  . 

2.505.. 5.K)  '  I 

l,!IS0,0(M)  l-kj 

2  ,715,(MK)  . 

3.. ‘)75,()0()  I  1!^ 

5,ti40,(KH)  .  4.  . 

2.000, (HM)  ‘ . 

1.. ')00,(HHI  . 

l.!(00,0.‘)7  2*3 

2,14S,0(H)  . 

2,170,(H)0  I  18,4 

12.5(K),(KK)  Di 

3.000,(H)0  3' 2 

5,(KH),(HK)  •  3' 2 

:5.-),t»5l>.S(H)  i  1 

KHI.OtK)  2'.. 

.5.000,(H)()  ■  114 

1. 850,0.30  I'i 

12,(K)0,(HI0  . 

10,(M)O,(KK)  ! . 

3.. 500.000  !  I'l 

1.. -)00,0(M)  I  .  , 

1,7.50,0(K)  I . 

1,2.50.(MM)  18, 

7.30.(HH)  I  1'., 

7.')0.0(H)  I  18' 

l.KHMHK)  2 

7.40:5,0:50  1  I .. 

5,(K)0.tKM»  I'., 

.'.(HMHH)  2 

250,(KH)  3 '  . 

:5,(KH);(HH)  _ 

.5,:50t,0(K)  1'., 

2,0(H),(H)0  I 

2,I00.0IH)  !  2 

1.. VK),(HH)  !  18., 

3.405.. MK)  1  . 

H. tMHMKM)  '  P., 

50,(HMI,0(K)  1 

I. 5,.5K5,000  1 

2,4(K),(KMt  31., 

20,8:5'2,0(H)  :5'.. 

10,410.(MH)  3'. 

:;,(MH),(H)o  . 

3,(H)0.0(K)  . 

17,(K)0.(H!()  2 

0(K),0(MI  I  4 

10,(HM),()(K)  . 

2,(H)0,(K)0  2 

12.(H»0j7(H)  . 

10,(H)0,(HH)  2'.. 

0,(MI0,(MH)  8^ 

50.157  o 

0,(MH),(H)0  1  ' 

1,0:50,0IH)  2 

0,0(M),0(Ht  5&2'2 

2,.50(),(H)0  . 

2,(MM).(KK) 

1,0,S4,4(K)  1^4 

0(M),(MM)  . 


2..5(H),(HH) 

2,15(),(i(H) 

1 

1.5()I).(J(H) 

l.()75,()(H) 

1  '2 

3,(HH),(HH) 

;5.(HH1,()IH) 

l(),(H)t).(l(H) 

!),(199..5(H) 

1().()(H),(H)() 

4,17(),(H)I) 

‘J 

45,(HH),(HH) 

45.(KH),(HH)  1 

I'l 

8(K),(HK) 

S(HJ,()(K) 

U’.. 

1,2()(I.(HI(I 

l,171,t'8(l 

18., 

14,I(M».(HH)  ! 

14,4(HI,()(H)  i 

»>  1 

:!,.5(HMHH) 

1,5(HI,(H)() 

3,5(H),(HH)  ' 

1,. 5(H), 00(1 

:5!2 

10,(KK),(HHI 

1(),()(H),(HK) 

1'2 

4.(HH).(H)(I 

4,0(H),0(H) 

4,(H1(),(H)() 

:J,(HH),()(H)  i 

U'4 

1  ,.5(K).I)(H) 

4.5(1.()(H)  . 

1,(I()0.()()() 

I'>(H),(HHI 

1?, 

4,()(H).(HH) 

3,(HH),00()  . 

3,(HI().(HH) 

2,00(1,IH;0  . 

15,(I()(),(HHI 

11,5()0,0(H) 

1I),(;(H),(H)() 

(i,4(l(i.:)(H)  ' 

Hi 

15,(H)(),(I(H) 

1:5,87.5,0(H)  . 

12.(H)(1,(H)()  1 

i(i,()()8,:58:5 

•  ) 

l,'2.5(),tH)() 

(i.5().(HH) 

1,'2.5().(I(H) 

800,000  . 

l‘4 

3,()(M),(HHI 

2.8’2('),2(H1  , 

1  '2 

22,(1()(I.(H)() 

20,100,000 

1  '  . 

;5,(H)(),(HMJ  1 

::.(H)(i,o(H) 

1 

8()(),(HH) 

8(HI,(HH) 

13.1 

2.(H)(),(H)()  ! 

1,5(H1,(I(H) 

1(),(HH),(HH) 

(1,(HK),0(HI 

3 

'  .lam,  .Apl.,  Jul\',  Oct 

Ala.v,  Xov . 

Mnv,  Xov . 

Alay,  Xov . 

.Ian.,  Apl.,  .July,  Oct  .  . 
i  .fan.,  Apl.,  .Iitl.v,  Del 
:  .Ian.,  .Apl.,  .Inly,  ( )el.. 

I  .Aitril,  .Xov . 

I  Jan.,  .\pl.,  July,  Del.. . 

I'eb.,  Alay,  .\tig..  Xov. 
Feb.,  Ala.v,  .Aug.,  Xov. 
.Ian.,  .Apl.,  .Inly,  Del .. , 

I  Jan.,  .Apl.,  July,  Get.. .  . 

'  Jan.,  .Apl.,  .Inly,  Del.. .  . 
Jan.,  .\pl.,  Jtil.v,  Oct., .  . 

;  Jan.,  .April . 

I  Alonlhly . 

j  .lati.,  .Apl.,  July,  Oct., .  . 
March,  .lune.  Sept.,  Dot 

Jiin.,  .August  . 

.April,  October . 

Jan.,  .Vpl..  Juh’,  Oct.. .  . 

Htilf-yearl.v . 

Jan.,  .\pl.,  July,  Oct.. . 
i  Jan.,  .Apl.,  July,  Del..  . 


Jan.,  Aj)l.,  Jtily,  Oct.. . 


.Ian.,  .A|>ril,  July,  Oct  .  . 
(  Jati.,  .April,  July,  Oct  . 
Jan.,  .April,  July,  Oct 

'  .Ian.,  .Apl.,  July,  Get . 

Jan.,  .A[)l.,  .Iul.\’,  ( let . 

I  Jan..  .Apl.,  Juh',  Oct . 

Alareh.  .Sept . 

:  Alareh,  .Sept . 

j  .Ian.,  .Apl.,  July,  Oct . 

I  Feb..  Alay,  .Aug.,  Xov. 

Alar.,  .luiie,  .Sept.,  Dee.  . 
j  Aliir.,  .lime,  .Sept..  Dee.  . 
I  .Ian.,  .April,  July,  Oct  . . 

.I:in..  .A])l.,  .Inly,  Oct . 

.Ian.,  .Apl.,  .Iul\-,  Oct . 

Jan.,  .Ap!..  ,luly.  Oct . 

Alay,  .Xov . 

.Aprtl,  ( let . 

j  .Aitril.  Del . .  . 

Alar..  June.  Sept..  Dev 
Feb.,  Aliiy,  .Aug.,  Xov.  . 

Ahireh,  .Sept . 

F’eb.,  Alay,  .Atig.,  .Xov.  . 
Jan.,  .Apl.,  July,  Oct . 

.April,  Oct..  . 

Alar.,  .lime,  .Sept.,  Dee. 

Jan.,  .Apl.,  .Iiilx',  ( let . 

Jan.,  .Apl.,  July,  (let . 

J;tn..  .Apl.,  July,  Oct . 

.Ian.,  .Apl.,  July,  Oct . 

Alar.,  Jtme,  .Sept.,  Dee.  . 
.hut.,  .Apl.,  July,  Oct..  .  . 

Alareh,  .Sept . 

Feb.,  Alay,  ,Aug.,  .Xo\ .  . 
Feb.,  Alay,  .Aug.,  Xov.  . 
Jan.,  .Aitril,  July,  Oct 

Alar.,  Jtme,  .Sept.,  Dee.  . 
Feb.,  Alay,  .Aug.,  Xttv  . . 
Feb.,  Al.ay,  .Aug.,  Xov  . . 
Felt.,  ALiy,  .Aug..  Xttv  . 
J;in.,  .Apl.,  July.  ()(;t . 

March,  .Sept . 

Jan.,  .Apl.,  Julj',  Oct . 

Jan.,  .April,  .Inly,  Oct 
Alareh.  June,  Sept.,  Dee 
Jan.,  .April,  July,  Oct  . 

Jan.,  .April,  July,  Oct  . 

Jan.,  .April,  July,  Oct 

J;in.,  .Apl.,  July,  Oct . 

Alareh,  June,  .Sept.,  Dee. 

Jiin.,  .Apl.,  July,  (let . 

.lati.,  .Apl.,  July,  Oct . 

Jtin..  .Apl.,  July,  (Jet . 

.Ian.,  .Apl.,  Julv,  (let . 

May.  Xov  . 

.hut.,  .Apl.,  July,  Oct . 


j  1911 

1912 

’  to  Oct.  5 

1  1 

'  High  1  Low 

1  High 

1 

j  IjOW 

1  ' 

'  153  140 

1(55 

! 

:  145 

78  i  .’iO 

117 

1  (57  3  2 

98  90 

’  150 

'  99 

100  i  98 

114 

1  100 

1 11 ’->4., ; . 

1  -idO+s  19(i'» 

2824*8 

j  22038 

i  75  '  (id 

92 

1  01 

1  KM)  101 

115 

i  102 

,  3134 

31 '4., 

!  20 

1  92  1  SO 

95 ',8 

:  s7 

1  4544  '  .'5284 

473^.i 

'  ;50'  .. 

:  99 M  j  85 

80 

85 

KHi  105 

1(H) 

1(H) 

2432  1" 

;5584 

10 '4 

79  1  (id 

09 

1128  8  lost  2 

1’22 

107 '2 

:J4  ;  ;;3‘2 

5884 

298.., 

934,  8984 

9(1 '2 

8038 

3.()2  2  to 

3. 50 

2.90 

;  73  '  (10 

743^ 

00 

1  105  1  92 

105 

102 

,  77',  2  (1334 

75  j> 

553'2 

115  10(1 

115 

■  1084^ 

10(5  1(H) 

10(5 

100 

j  (53  >2  50 1 2 

0934 

5484- 

1  ll()3'2  1  I'lJ 

105 

100 

1  75  (51 

7744 

0534 

I  10(5  9(5 

: 

1043*32 

. 

99 

854^  !  7988  1 

80 

78  3*^ 

.50  47  1 

42 

5 

.....  1 

47' 2 

45 

87  4i 

8042 

. , . 

110  I 

110 

.  ^ 

l(K)34  1 

100 

155  129 

100  ! 

150 

90'  .,  . 

1’2()  i 

no 

1(H)  1  9.5  j 

123  i 

100 

.55  ;  43 

80  ; . 

07  I  (54  ! 

95  44  1  89 

9534  i 

so 

. 1  1 

1-28  I 

]()() 

152  '  13344  ' 

14.5  1 

i:j2 

130  ;  117  1 

122  { 

120 

'230  1  130  1 

240  ! 

1.55 

1  107 

'  10:5 

10438 

!  1043*8 

:  152 

1’20 

'  15444 

.  i:jo 

1  100 

140 

,  1494^ 

i  14884 

i . .  . 

!  04 

1  408., 

'  104 

'  103 

1  100 

i  104'4 

■i  193 '5 

141 

i  2(23  2 

!  187 

157 

1:1.5 

1  1.50 

i  140 

237 

217 

15042 

145 

1  1.50 

1  140'.. 

!  443-2 

37 

I’iO 

I 

'  87 

i  80 

51 

;;9'2 

05 

i  383  2 

1024* 

85 

978, 

(H) 

1  130 

120 

KiO 

i  1-24 

11.05 

88  8 

7. 123 2 

13034 

121 

133  ! 

125 

121 

12384  1 

ns 

I  105  ! 

127 

1 

145'2 

j  ‘ 

.54  8^  ’ 

1)13^ 

.50 

1  <H)  , 

80 

89  j 

8.584 

1 

50'., 

8345 

73 '2 

003., 

.53 

573*2  ' 

19 

'  1 ’2(5  48. 

92'.. 

120 

103 

11748  ; 

102 '.i 

158  1 

11)84 

114 

l()2's 

1144*2  j 

102'.. 

1  I'.K) 

149';, 

•200 

187', 

40 

:503i 

45  i 

»>5 

923  2 

90 

99'.. 

90 

,  12434  i 

10844 

1.544ci 

1:5344 

38z  : 

31 

.50 

05'.. 

97  i 

90 

,  1004*8 

93 

80  ' 

75 

1  140  ! 

82'4 

104 

80 

!  no  ' 

90 

00?;,  ! 

45 

904., 

89 

:543  ..  ; 

324.4 

uJ5 

•208., 

91 

89 

J  91 14  i 

89', 

!  884 

1034 

988 

1  109  1 

1213*8 

151'., 

131 

,  4042  1 

3732 

:  34'.,  1 

:{5 

90 

87 

90  1 

87', 

,  94  i 

9:5 

90  i 

90 

i  11134 

104 

no  >‘  4  i 

104 

i  110 

140 

140 

MO 

KH) 

98  1 

1.5042 

120 

1  150  i 

l.’IO 

;  2.5.53  s  : 

18.5 

I  208  ' 

1 

210 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COAIP.AXY 

Par 

J)U(* 

' 

INTEHlvST  FAYMEXTS. 

1911 

1912 

(u  Oct .  .5 

Last 

Period 

Curr’t 

Period 

Date  0''  Payment. 

High 

Low 

High 

Lew 

Bell  Tcleiihoue . 

Canada  Cement  Co . 

.500 

100 

8 

0,049,000 

5,000,000 

19'2.5 

19’29 

23*2 

:5 

2'  , 
3' 

.Ajuil,  Oct . 

-April,  Oct . 

1033*2 

1013*^ 

1014^4 

97 

104 

102 

101 

9!)' , 

Cam  Car  Foundry . 

Canadian  t3oloured  Cot  ton  .  . 

100 

KHH) 

:i,5(H),(HM) 

5,800,(HH) 

1939 

1912 

3 

»j 

?, 

June,  Dee . 

•April,  Oct . 

107 

100 

104 

99 

1073., 

KH)  ■ 

1051  1 
9944 

(.’anadian  Converters . 

10(H) 

534,000 

192(i 

3 

:5 

June,  Dec . 

89 

853*2 

88 

M*t 

(3an.  Con.solidatod  Rubber.  .  . 

KH) 

2,00(),0(K) 

194(1 

3 

3 

April,  Oct . 

993^ 

V6A 

90 

Canada  Cottons  L'td . 

100 

5,(HH),(HH) 

1910 

2ii 

01.; 

Jan.,  July . 

89 

8344 

Ml'., 

(3anada  F'elt  Co . 

.5(H) 

500, (HIO 

1940 

3 

3 

.April,  Oct . 

983*4 

98 

974t 

90  •8 

Can.  Loeoinotivc . 

.5(H) 

1,.50(),(M)0 

19.51 

‘2'A 

2J/.. 

Jim.,  Julv . 

99 '2 

97 

Dom.  Canners . 

1000 

1,.541,5(M) 

1940 

li 

.April,  Oct . 

103 

KH) 

103', 

Hll  '  > 

Dominion 'Coal . 

5(H) 

■  7,000, (HM) 

1940 

‘2A 

23i 

Alav,  Xov  . 

99 

9r,'A 

KH)  ■ 

9.5' ", 

Dominion  Cotton . 

KHH) 

1,.5(H),(HH) 

1922 

3 

3 

Jan.,  Julv  . 

IO2U2 

KH) 

105 

101 

9:;t , 

Dominion  Iron  &  Steel . 

KHH) 

8,(H)0,(H)0 

19'29 

2,'i 

23*8 

Jam,  Julv  . 

90 

9:5 

90 

Dominion  Textile  Serie.s  A  ... 

KH) 

758,.500 

19'25 

3 

3 

Afurch,  iScpt . 

100 

95 

98 '2 
1023*2 

iCjl  .y 

Dominion  Textile  Series  B  ..  . . 

KH) 

1.102,0(H) 

19’25 

;; 

0 

Alareh,  Sept . 

102 

9832 

95 

10(1 

Dominion  Toxtrle  Series  C  .... 

100 

1,000,000 

192.5 

3 

3 

Alurch,  Sc|)t . 

974*4 

98  iT, 

91 

Dominion  Textile  Serie.s  D  . .  . 

KHI 

4,500,(HHI 

19’25 

3 

Alareh,  Sept . 

98 

94 

90 

91 

East.  Can.  P.  &  P . 

KM) 

1,500,000 

K.WO 

;{ 

82 

70 

80 

SO 

Halifax  Ivleetric  Ry . 

KHH) 

(>(H),(H)0 

1910 

2 

2  A 

Jam,  Julv . 

101 

100 

■ 

101 

100 

Havana  FJectrie  . 

KaministiijUia  L.  &  P . 

KHJO 

.5(H) 

8()3,(HH) 

1,772,(HH) 

19.52 

1937  N 

2  A 
2A 

2  A 
2}‘ 

F'cb.,  .Aug  . 

Jan.,  Julv  . 

KM) 

100 

Keewutin  Flour  Alills  . 

.500 

7.50.000 

1910 

:5 

3 

Alareh,  .Sept . 

103 

1003*;. 

l<H)'s 

100 

Lake  of  the  AA'oods  Milling. . .  . 

KHH) 

1,000,(HH) 

192;i 

:5 

0 

June,  Dec . 

112 

108 

112  “ 

1 10 

Laurentide  Paper . 

1000 

1,2(X).(HH) 

1920 

:5 

Jan.,  Julv . 

11 1 3^2 

no 

112 

S.5', 

no 

S'>>  . 

Mexican  F31ec.  Light  Co . 

100 

5,778, (HH) 

193.5 

2' 2 

2  A 

Jam,  July . 

88  3^ 

843.2 

Mexican  L.  &  P.  Co . 

.500 

12,000,000 

19:1:5 

2  A 

F'cb..  Aug . 

92 

84'X> 

9:5 1  , 

S9l  . 

Montreal  L.  H.  &  Power . 

100 

7,500,(H)0 

1932 

2  >4 

2  A 

Jam,  Julv . 

101 3 '2 

983  2 
98».i 

101  " 

Montreal  Street  Railwav . 

100 

1.500,(X)0 

1922 

2li 

25*4 

Alav,  Xov  . 

101 

100'., 

Montreal  Tramways . 

75,(H)0.000 

1941 

2  A 

Jan.,  Julv . 

101 

Ogilvie  F'lour  Mills . . 

iooo 

1,000.(K)0 

1932 

3 

June,  Dec . 

1135*2 

112 

IKi 

(Jgilvie  F'lour  Alills  Series  B  . .  . 

KHH) 

7.500,000 

1926 

3 

3 

June,  Dec . 

1133*2 

112 

no 

Penmans  L'td  . 

100 

2,000,000 

21*2 

2'.2 

3 

Mav,  Xov  . 

90 

90' , 

S9 

Price  Bros.  L’td . 

KHH) 

0,000,000 

1925  . 

3 

June,  Dec . 

87 

84 '2 
84 

s<; 

Porto  Rico . 

KH) 

3,000,000 

1930 

2  A 

23-^ 

Mav,  Nov  . 

91 

c 

Quebec  Rv.  L.  &.  P.  Co . 

100 

10,000,000 

1939 

2A 

2A 

June,  Dec . 

80 

78'  “ 

79 

Rio  dc  Janeiro  Tram.  L.  &  1’.  Co 

100 

26,0(H),000 

1935 

2A 

23*2 

Jam,  Julv . 

99 

90  Aj 

lO'j:* , 

99'  s 

Rio  2nd.  Alortgage . 

100 

24.333,333 

1958 

2  A 

2 '*2 

. 

Sao  Paulo  Tram.  L.  &  P.  Co.  . 

500 

6,0()0,(KM) 

1929 

2A 

2 '*2 

3 

June,  Dee . 

98"  8 

98j-g 

100 

1(10 

KH) 

Sherwin  AVilliains  . 

100 

2,4.50,000 

1941 

3 

Jan..  July . 

99 '1 

98'  “ 

nil 

Spanish  River  . 

2,500.()(H) 

:5 

:5 

Jan.,  Julv . . 

96)ii 

90'., 

!)7-''. 

Steel  Co.  of  Canada . 

KKJ 

K),(KH),(HM) 

1940 

:5 

3 

Jam,  Julv  . 

100 

1(1(1’', 

Tor.  Y'ork  Rad’l  . 

KX) 

1,(540,0(H) 

1919 

23-2 

2'2 

.April,  October . 

KH) 

98 '\ 

AVest  India  Electric . 

1000 

()00.(MH) 

1928 

2A 

2  A 

.Ian.,  .lulv  . 

90 

89»4 

Windsor  Hotel . 

Winnipeg  Eleetrie  . 

KH) 

1000 

1,000,000 

4,000,000 

1931 

1935 

2H 

2A 

2  A 
2A 

Jan.,  Julv  . 

Jan.,  Julv  . . 

1003*2 

105  »*2 

99 

103 '.*4 

100'., 

10) 

in:: 

W  innipeg  Rv 

/ 

KHH) 

;!,(HK)  (HH) 

1997 

' 

2  *  '-i 

.Ian  ,  .lulv  . 

, 

105 

10:!', 

'()( 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


Reserve 
as  per 

IlLSt 

Statement 


DIVIDEXD  PER  (  EXT. 


Last  '  Pres't  |  How  ;iiul  AV'hen  Payable 


1012 

t(t  (Jet.  .5. 


Low  ^  High  i  Low 


Bareelttmi  T.  L  iV  P . 

15(41  Telephitne . 

British  Col.  Packers  Com 
British  (‘ttl.  Packers  .Series  A 
British  Col.  Ptiekers  Series  15. 
Brit.  Col.  FI.  R'v  Pref.  (Jrd’v. 
Blit.  Col.  FI.  Dei'.  Ord'y.  . 
British  Col.  FI.  5','  Cum.  Pref 
Burl.  F.  .\.,  Company  Citm. 
Burt.  F.  X.,  Company  Pref 
Caiiiidiaii  ( ';ir  iV:  h’y  Com. 
Camiditin  Car  ik  F’y  Pref 

('an.  Gemual  Flee,  (.'ttm . 

Can.  (;ener:il  FJee.  Pn  f 

Canada  Bretid . 

( 'antida  Cement  Com 

( 'anada  TemenI  Pref . 

Caiuidii  Life  . 

Canadian  Locomotive  Com 
Camidi.'in  Loeomolivi'  Pref.. 
C;ii!.(di;in  Pacific  Railway. 
Camilla  Alaeh.  Corp.  Pref 
Ciinada  X'orth  AA'est  Land  .  . 
Can.  Xorlhorn  Priarie  Lands 

Camidian  Salt . 

City  Dairy  Com . 

City  Dairy  Prt'f . 

Coniagas  Alim'S  . 

Consumers  t.as .  i 

Confederation  Life  .Ass'n 
Crow's  Xest  Pa.ss  Coal 

Crown  Re.serve . 

Detroit  Jl'niied. 

Dominion  Canners  Com  . 
Dominion  Canners  Pref 
Dominion  (.'oal  Pref. 

Dominion  Iron  Pref . 

Dominion  .'<teel  Corp.  Com. 

Dominion  Telegraph . 

Duluth  ,8.  ,8.  it  A . 

Duluth  S.  .8,  iV  A.  Pref, . 
Duluth-Superior  Traction.. 
I'ileelrieal  IJevelop’t  Pref 

Hamihoii  Steamboat . 

llliiuiis  Traction  Pref . 

Imperial  Life  .A.ssiiranee 
Internaliomd  Coal  it  Coke  .. 
Lake  .8uperior  (.'orporation,. 
Jadie  of  \\  (iods  Alilling  Com 
Lake  of  \\  (lods  Alilling  Pref,. 

La  Rose  Con.solidiited  Alines  . 

London  I'Jeelrie . 

London  Strt'ei  Rtiilway  . 

Alaekay  Companies  Com . 

Alaekiiv  Comptinies  Pref 

Alaple  Leaf  Alilling  Com . 

Alaple  Leaf  AIillin,g  Pref  . 

Alexietin  L.  ik  P.  Com . 

Alexiettii  L.  iV  P.  PriJ... 

Ale.xieo  X'orl h-A\  esiei n  Rail’y  . 

.Mexico  Ti'amway . 

.Minn.  St.  P.  it  S.  S.  Al.  Com.i 
.Minn.  St  P.  it  .8,  ,8.  Al.  Pref,  . 

Al'inarDi  Knitting  ( 'om . 

Alonareh  Knitting  Pr<4'. 
■Monterey  Ry.  Lt.  it  P'r  Pref.  . 
.Monlretil  Lt.  Heal  it  Power 
Xiagarti,  St.  C.  it  Toronto 


KH) 

2.5,(HH),(HH) 

100 

1.5,(H)0,(H)0 

KH) 

1,511.400 

KH) 

i  0:55.(MH) 

KH) 

310,800 

tKH) 

t;i,<HH),0(H) 

•Jl 

CLtHMJ.OtH) 

Cl 

CI.O'HJ.tMH) 

KH) 

!  7.50,(HH) 

KH) 

L4:«).2(M) 

100 

3..5(H),(HM) 

KH) 

ti,K)0,(H)0 

100 

5,()40,(H)0 

KH) 

2,(MK),(HH) 

KH) 

2,.5(M).(HH1 

KH) 

I.'1,.5(H),(KI0 

100 

K)..5(H),000 

KH) 

l.GOO.tHH) 

KKJ 

2,(:o:),oo() 

100 

I,500,0(M) 

KH) 

198,(HH),(H)0 

KH) 

90S,8(M)  , 

1 

59,20.5  1 

5 

|..5(H),(HH1 

100 

ti(i(i,700 

100 

.505,000 

KH) 

7(H),000 

0 

4,(KH),0(H) 

50 

4,:570,.5(H) 

100 

KK).00() 

KH) 

0.212.000 

1 

1,999,9.57 

100 

12,.5(K),(H)0 

KM) 

2,148,(HH) 

KM) 

2,170.(MH) 

100 

:5,(HH),(HHJ 

KH) 

20,(H)0,(HH) 

100  1 

:55, 0.50, 8(H) 

.50 

l,(M)0,(MH) 

100 

12.0(H), (MM) 

KH) 

K),(KK),(HH) 

KH) 

;j,.5(H),(HM)  . 

KH) 

;{,000,0(H)  1 

KH) 

187.000 

KH)  ' 

.5,;504,0()0 

KH)  1 

4.5().(HH) 

1 

:i.OO(),(HH) 

KM) 

4(),(HM),(H)0 

100 

2,KK).(H)0 

KH) 

1,5(K).(H)0 

5 

7,493,  i;!5 

100 

4(H),2(M) 

40  i 

.5.52, (HH) 

100  ' 

41,:!S0,4(H) 

KM) 

.50,0(K),(MH)  j 

KM) 

2,.5(H),000  j 

100 

2,500.(MH)  ! 

100 

i;t.;5S5,(H)() 

KH) 

0,(HH),000  1 

100 

2.5,(HH),(MH)  ‘ 

KH) 

10,487,  KH)  1 

KM) 

20,S:52,(HM) 

KH) 

10,410,(HM) 

KH) 

1 ,275,00 

100  1 

7.50,0(M) 

KH) 

.5(H),(H)0 

KH) 

17,0(M).000 

2,(;:52,(H)()  '2 

. :>b,i 

() 45,5.'5()  :5 ' 2 

.  :5 

L'500,U'20  4 


i:5(j.:5()2  1 8.4 

;5()!),;)()7  i  8,4 
2,345,311  T’a 


13(),(I(M»  i;‘.i  ,184 

7!(,737  4  4 


Jail.,  .A|)ril,  July,  (Jet 
Alay,  Xov  .... 

.Mtiy,  Xov  . 

Alay,  Xov . 

31  ,ian.,  :51  July . 

•Mfiy,  .Xov . 

15  jiin.,  .Inly . 

.Ian.,  .April,  July,  Del 
.Itiii.,  .Aitril,  July,  (Jet 

Half-yearly . 

•Ian.,  .Aprii,  July,  Oct 
Jan.,  .April,  July,  (Jet 
.April,  (Jet . 


:  Feb.,  -May,  .Aug.,  Xov. 
I  Ajiril,  (Jet . 


!i(i,148  ,  .  33  2  Jan.,  July . 

L885,!)ti()  19.1 -i-i5.ii  Alareh,  June,  Sept..  Dee. 

•H..  ml...  . .  ‘ 


1,034,527  .85  , 


7,5(H. 

052,403  0  +  3  0+3 

1,0(H),(HM)  i2'2  '-’)+> 

1,()01..')'20  :S'^4  38., 

1,S(H).(H)()  passed  pas.sed 
704,851  i2+:5  2+3 

‘2,101,105  |li.4  I'., 

:)‘28,5.55  iliia  l'i.( 

485,400  i3)2  ;5!'2 

.  ^532  ;U2 

.  11  1 

203,070  jl'2  I'l* 


.500,(MJO  |l!i 

' : !  ^ : . : ' '  iio 

478,813  1'2 
o 

025.000  pa.ssed 

46S,5.>0  i . 

817,157  2 
8  1 7,4,57  2 
1,. 54:5, 820  2! 2 
105,(KK)  Ipassed 

Vi 

0.*)(J,8:58  1 


377.883  1 1 

::::::  :: 

'2,51:5.087  18., 

.  !3'.'. 

0,0.57,010  ]3J2 

’  '  !  X’  ;  I2' V 

2,804,105  '.2 


j  Alareh,  Sept . 

.April,  Del . 

Jan.,  .April,  July,  (Jet 

,lan.,  July  . 

Jan.,  .April,  .Inly,  (Jet 
F(4).,  Alay.  .Aug.,  Xov  -. . 

I  Jan.,  .April,  July.  ( let 
Alareh.  .lime,  .8ept.,  Dee. 

^  Aionihly 

.March.  June,  Sept.,  Dee. 

,  Jan.,  .April,  July,  (Jet 

;  F’eb.,  .August . 

j  .Aitril,  (Jet . 

Jan.,  .April,  July.  ( let 
'  Jan.,  .April,  July,  (let 


Jan.,  .April,  July.  (Jet 

Yearly . 

Jan.,  .April,  July,  (Jet 
Jan..  .April,  July,  (let 


.March,  June,  .8ept.,  Dee. 
.March,  June,  .Sept.,  Dee. 
'  Jan.,  .April,  July,  (let. 

Jan.,  .Ill ly  . 

Jan.,  .April,  .Inly,  ( let 
Jan.,  .April,  July,  (let 

.Ian.,  .April,  .Inly,  (let 
.liin.,  .April,  Julv,  (Jet 
Ality,  Xov  ■ . 

■  F’eb.,  Alay,  .Aug.,  Xov  . 

I  .April,  (lei .  .  . 

i  .April,  (let . 

,  I . 

Feb..  Alay,  Aug.,  Xitv  . 

Alay.  Xov . 

F’eb.,  Alay,  .Aug.,  Xov  . . 


1.53 

Ill's’’ 

1  lOii 

1  110 

79', 

,  :)9 

l.50'.s 

i  05 

90 

i  81* 

,  i:;9'2 

1  95 

KH)i2 

90^ 

!  1 1.5 

100 

iis"., 

90'., 

j'n7" 

108 

1-’-’34 

1  108 

'  no'.. 

i  112” 

8:s'2 

.  094 

1 104*)i 

99 

'  119 

107 

114* 

112* 

'  :i83, 

:J8'4 

' 

3134 

!  20' 2”' 

1  31  "k 

20' 

92 

8034 

95’’'., 

ss 

16.5 

105 

170 

'  170 

0.5 

:io'  2 

■58-’', 

28 1 

93 

88 

90 1 ., 

8;> 

245'., 

1904., 

,  HM”, 

I  227' 

!U5  3*F  1 

90 

90"., 

'  84 

99  ' 

1 

99 

no 

KH)*  ' 

il5 

3  K) 

00  1 

3.5 

Ol's 

!  -IS 

10244’"' 

94'.,* 

102';, 

1  993 

7(H) 

(HH) 

7  SO 

'0  70 

•J03', 

191 

190 

190 

77  1 

70 

:  00 

2  40 

;j  4.5 

2  '.1.5 

74  ^8 

65  "s 

74  I  2 

.57”. 

72 '/2 

634., 

00 

J  10.542  hhis  10044 


02 Ti  503  :| 
111  1(H) 


00  3 .4  .50 


008 1 

107 '2  I  103 


208.,  21 ' 2*  ;5:544 


1404., 

i;i5”.. 

124 '4 

1 2-i  '*■, 

1-22 

5.(M) 

3.78'  ■ 

1  10 

•29 

17 

9.5 

70 

92' 

77 

08 

71  ! 

148' 2  !  IdO'is  ’154', 


18842  I  14084  2:528.,  105 


Xipi.'siiig  Alines . 

A 

0,0(M),000 

1.204,742  ’.5-r2'-. 

3+232 

.lam,  .April,  Julv,  Oei 

1 1 .  ;h) 

0.52 

8.80 

.*)  7') 

Xurihcin  Ohio  'I'raclioii  Com. 

KH) 

9,(H)o,o:h) 

.  :i 

1 

Jam,  .Ajiril,  Julv,  Oel  .  .  . 

.Xorth  .Star . 

1 

L:i(H),(MM) 

‘J<* 

Nova  Scotia  .Steel  Com . 

100 

(i,(HH).(HK) 

750, (HH)  il3-. 

1 

.Ian.,  .April,  .lulv,  ( )e( 

K)2'2 

88'., 

95 

91  ', 

X'ova  Scotia  .Steel  Pref. 

KH)  1 

L0:«),(M)() 

2 

.lam,  .April,  Julv,  Oel 

125 

12244 

1‘25 

125 

Ogilvie  Flour  .Mills  Com . , 

KH) 

2.500,000 

4:{4,05l  2 

2 

.Ian..  .April,  July,  Oel 

134 

12:}”.,’ 

l-'Ioiir  Alills  FruC  .  . 

KH) 

2,(MM),0(H) 

.  '1  ”4 

i?i 

Alareh,  June,  Sept.,  Dee.. 

l'244s* 

1'20'4 

125 

n8”4 

Ottawa  FJec.  Railway . 

KH)  . 

L2.50,0(M) 

•2(H),000  i2!*2 

•Jl  .,-J-2 

Jam,  .April,  Julv,  Oel  .  . 

Pacific  Burt  ( 'om . 

KHI  j 

0.50, 0(H) 

. 

T 

Half  Yearly . 

48)  2 

37 

51 4, s 

;;s'Y8 

Pacific  Burl  Pref . 

100 

0.50, (HM) 

.  !1”4 

Hi 

.lam,  .Ajiril,  .lulv.  Oei 

98 

SS* 

,  94 

88 

Penman’s  Limited  Com 

KH) 

2,1.50,0(M) 

lOO.tHH)  il 

1 

F'cb.,  Alay,  -Aug..  Xov  .. . 

6;{34 

06  ”  8 

'  01 

55”4 

Penman  s  Liiniicd  Pref 

A 

1.075, 0(H) 

.  1'., 

1 1 

F'eb..  Alav.  .Aug..  Xov  ..  . 

S!) 

8:> 

.  88 

S.") 

Porto  Rico  Railway.... 

100 

;j,(HH).(HH) 

1 '22, 17.5  |1 

1 

Jam,  .April,  Julv,  Oct 

74'., 

.50 '2 

84'.. 

71 

(^uc.  R’y.  L't,  lli'at  lA  Power. 

100 

9,999,.500  . 

.  |‘ 

6.  >44 

•5(i,'  8 

.53' 8 

i 

Richelieu  it  Ontario  Xav'ii .  . 

KH) 

K),(HM),(M)0  1 

4:!!), '21(1  12 

•) 

Alareh,  June,  .Sejil.  Dee.. 

1'20”4 

!2S'« 

1003.1 

Rio  Janeiro  Tram.  L'l  it  P'r 

100 

K).(HM).(H)0 

:3.2:jo.:{'22  ,i'.. 

I'l 

F'cb..  Alav.  .Aug.,  Xov  ..  . 

117' s 

K)l”s’ 

;  loti's 

112 

Rogers,  \\  III.  .A..  Com 

100 

l,417.:iOO 

:!(!(), 000  3 

;> 

,Iam,  .April,  Julv,  ( Jet 

210 

1  4  K 

207 

170 

Rogers,  \A'm.  .A.,  I’ri'f  , 

10!) 

9(H),00() 

:J00,(HH)  il”, 

14.1 

.lam.  .April,  Julv,  Oel 

115 

KHi'., 

no'.. 

no 

Russell  .Motor  ( 'om. , 

KH) 

S(K),(H)0 

Ui 

Fell.,  .Alav,  .Aug.,  Xov  . 

100 

90 

n.5 

9;!'.. 

Russell  Alotor  Pref  . 

ICO 

1,781,080 

•204,008  U”., ,  . 

Uki 

I''i  li..  Alav,  .Aug.,  Xov  . 

KHi".. 

101 

1 FS 

lOI  '  . 

.Sao  Paulo  Tram.  L’t  it  Power.  .; 

too  ' 

K),(HH).(HM) 

l,84t),’2.50  12  3-. 

2*  H 

Jam,  Ajiril,  .lulv,  ( Jet 

190 

148”4 

200 

1.80's 

Sawyer  .Mass(‘v  ( 'om  .  ! 

100 

I,.5(M).(HH)  1 

1 

. : . 

40 

‘J**) 

1.5 

»>•!  ^  S 

.Sawyer  Ahessey  Pref  . 

100 

L.500,(HH) 

'2.50. 7'20  i . 

;*  I 

Alar.,  .Si.jit . 

93 ' 2 

s.*) 

•I'.)'., 

91 

.Shredded  \A  heat  Com 

KH) 

8.750, 000 

1 

.Ian..  .Ajiril,  Julv,  ( Jet 

75”., 

48”4” 

81)., 

75'  , 

.Shredded  A\  heal  Pref  . , 

KH) 

L‘250,1H)0 

91.5.4.51  II'., 

1'., 

.lam.  .Ajiril,  Julv,  ( )el  . 

!»;» 

90'  . 

Spanish  River  P.  it  P.  .M’s  ( 'om.! 

100 

3, (H  10,000 

1 

07 

:;i 

Spanish  River  P.  it  I’.  AFs  Pief.] 

100 

2,(MH),(M)0 

9L.5.5I  i:!'-. 

1”, 

.Ian,.  .Ajiril,  JiiK  ,  ( Jet 

97 

S'l 

St.  Lawrence  it  Chicago  X'av 

100 

'800,(H!0 

. '3 

A 

A  eai  l\ . 

KHI 

843.1 

113 

90 

Ste.'l  Coiiipany  of  Canada  Com. 

KM)  1 

n.(HH),000 

:i032 

2;V 

iKDa 

21 '2 

.Steel  Company  of  (.'anada  Pref 

100  ' 

0,490,:i()0 

;•  1 

Feb..  Alay,  -Aug.,  Xov  ..  . 

92 

87 

'  9038 

87 

Toronto  Railway . 

'I’redieway  Silver  Cobalt  Aline. 
Tri-City  Railway  it  Light  I’ref. 
Twin  City  Rapid  'J’ran.  Com.  . 
Twin  (.’ity  Rapid  Tran.  Pref.  . 

I’nion  Life  .Assurance  . 

Union  Life  .A.ssiiranee  10'  ,.  pd.. 

Victoria  Rolling  Stock . 

AA'estern  Canada  Flour  .Mills. 
AA'innipeg  Railway . 


i:5,.S7.5.(HIO 

10.0(18,38:5 
04.5,450 
2..s2(i,2(H) 
2(),1(H),(HH) 
3.(H)().(HH) 
('>(I0,(KH) 
KHl.lHHJ 
240, (HH) 


.  I  passed 

2,580.118  |2 
113,108  10 
700,102  |I'.. 

.  I'f 

1.178,:5:50  18, 
14’2,'254  ! 

142, -2.51  . 


I  .lam,  .April,  July,  ( ><1 

I  .lam,  .April,  Jul.t’.  (let 

■  Jam.  .April,  .Inly,  (let 

i  Jam,  .April,  July,  (Jet 

Jam.  July  . 


108  I  I ’22'  , 
121 '  *  50 

05  0:5' 

111  10:584 


1.5()8,,  1328., 

77  '  10 

01',  '  0:1 

111  104 


.lune,  Dee . 


100 

1..500JH)0 

.588’,'420  ,2 

2 

.lam,  .Ajiril,  .luly,  Oct 

12.5  i 

KH)  i 

(i,(HX),(K)0  1 

1,610,773  3)2 

'* 

1  Jam,  .April,  July,  Oct  . . 

.,  2.55 

*I.ess  than  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


IXTERFAST  P.AV.MEXTS. 


Listed  (Jutstaiiding 


1012 

to  (Jet.  .5 


British  Col.  FJeetrie  Ry . 

Canada  Bread . ' . 

Canadian  Car  <t  F'oundry  Co.  . 
Canadian  X'or.  Ry.  Income. 

Deb.  Slock . . . 

(.’an.  Xorthern  AA'estern  Ry.  . 

Commercial  Cable . 

City  St.  John,  X'.  B . 

Dominion  CVial . 

Dominion  Canners . . 

Dominion  Iron  &  Stei'l  . . 

Electrical  Development . 

(it.  Xorthern  Railway  Can  4‘/f. 

International  Coal  it  Coke . 

Mexican  F.’lectrie  Light  . 

Mexican  Light  it  Power . 

Alexieo  Xorth  AA'estern  Rail’y. 
Ont^irio  (Prov.  of)  June  1,  1030, 

Porto  Rico  Railwaj'  Co . ’ 

Rio  Janeiro  Tram.,  Lt.  &  P’r.  .1 
Rio  Janeiro  Tram.,  2md  Mort.l 
Sao  Paulo  Train.,  L’t  &  Power 
San  .Antonio  Land  it  Irr’n  Co. 
Spanish  River  P.  it  P.  Alills.  .  . 
Steel  Company  of  Canada  .. 
A'ancouver  Power  it  Debenture 
A'aneouver  Per.  Per.  Guar  .! 
Deb.  Slock  . ' 


Last 

Pres't 

How  and  When  Paid 

. 

High 

Low 

High 

Low 

8 

£40 

S 

235,600 

8 

•235, 6(H) 

2)4 

2'., 

.April.  Oct . 

1 

1000 

1 .250,000 

I  .'250,(HH) 

F’ebriiarv,  -Augusl . 

97  1  ■, 

o.'i 

1,000 

3,.500,(HH) 

3,500,000 

0 

June,  Dee . 

100 

100 

107 

10.5 

.500 

5,000,000 

.5,(HM),(HH) 

2 ' 

0  1 

Alav,  Nov  .  . 

101 

97)., 

10.5 

KH) 

5(H) 

4.000,000 

4.(XH),0(H) 

•) 

»> 

Alav,  Xov  . 

500 

15,(KH),(KM) 

]5.(H)0,(HH) 

T 

I 

,1am.  Ajiril,  Julv,  Oct  .  . 

£KHJ 

£148,100 

£148,1{H) 

‘) 

2 

Mav,  Xov . . 

1000 

7,000,000 

6,IH)5.500 

2i.> 

2 '  •> 

Alav.  .Xov . 

974*8 

975*8 

1000 

997,.500 

997,500 

0 

.Ajiril.  Oct . 

10234 

102 '4 

10:! 'T 

102 

KHH) 

7,9’2(i,000 

7,414,0(X) 

*>  t 

Jl 

Jam.  July  . 

95*4 

94' 8 

953*2 

94 '8 

.5(H) 

8.1.50,(X)0 

8,150.(KH) 

2' 2 

2  *  -1 

Alareh.  .Sept . 

9044 

79 

97 

90 

500 

1,448,750 

1.448.750 

J 

0 

.Ajiril,  Oel . 

300,000 

:«H).(HH) 

;; 

3 

Jam.  Julv . 

100 

6,000.000 

6,(HH),(HH) 

*>>.> 

Jl  .> 

Jam,  Julv . 

S9 

80 

SO 

824.1 

500 

12,000,000 

11,728,500 

23^ 

‘>14 

F'eb..  .Aug . 

9244 

86 

y3'-. 

90 

£100 

£3,073,000 

£3,07:j,(HH) 

23.. 

2  * 

.March,  Sept . 

1000 

3,500.000 

3,500,000 

2  ■ 

•> 

June,  Dee . 

101 4*g 

101 

100 

3,000,000 

3.000,000 

2  H 

2' 2 

Alav,  Xov  . 

93 

So”  8 

(Hi 

91  '  , 

1000 

•  25,0(H),000 

‘25,(HX),000 

23*2 

Jam.  Julv . 

1023.1 

97 

105 

99 ' 

500 

25,000,000 

25,000.(XH) 

2'i^ 

April,  Oct . 

.500 

ti, 000,000 

6,(KH),000 

Jl^ 

•2 '2 

June,  Dee . 

1023  J 

983, 

104  >  4 

lOO'.., 

.5(H) 

1.200,000 

l.'2(H).(l(H) 

Alav,  Xov  . 

KHH) 

2.500.(KH) 

2.500,000 

;} 

Jam.  Julv . 

97'*., 

97 

FKH) 

7.500,000 

7,.5fl(),1HH) 

;; 

.lam,  .lulv . 

100' >l 

991 

HH)34  1 

1 

. 1 

991.5 

£KM)  , 

ClOO  ! 

£22(l,(H)0 

C8(H).(H10 

L'‘2’20,()00 

i'800,000 

2 '4 

2*  s 

•234 

2’.s 

Jam,  July . 

Jan.,  Julv . 

j 

Sorrelaric.>«  of  compunic.s  are  requested  to  notify  the  Financial  Timc.s  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  he 
niade,  from  lime  to  time,  in  (he  capita  or  dividend  returns  of  their  companies.  Copyright,  1912,  Brought  up  to  date  weekly. 
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Investors’  Guide  to  Canadian  Bank  Securities 


-  i 

CAPITAL  • 

Reserve  as 

DIVIDEND  PER  CENT. 

BANK 

7- 

j)er  last 
Statement 

j=: 

X 

-VuUiorizod 

Issued  ■ 

I,ast 

Pr’s'nt 

When  Pavahio 
*  ' 

Brit.  X'orih  Amer... 

250 

4  .8()(i  PiPiPi 

4  Sfifl.Pifift 

2  774  000 

1 

■Xpril,  Octolier . 

i 

j 

( 'omnieree. 

.5(1 

25,(XX).()iK) 

I5(XK)00() 

1 2,501  ).(M)() 

Ml 

-  *'2 

-Xlareh,  .lune,  .Sept,,  Dee.. 

Diiiiiinion 

KXI 

K),(XX)(KX) 

4  941,487 

5,941,487 

1 

.lam,  .\i)iil,  .July,  Oct  .  . 
Man'll,  .lunc,  Sept.,  Dec..  , 

ilumilton  . 1 

10(1 

1,(X)(J,(XX) 

1,(XK),()(X) 

1,41(),0(K) 

‘-*?4 

23$ 

Iloehelaaa . 

1(1(1 

4,(X)(),(XX) 

2  !)49,.59() 

2, 0.50, (KM) 

■2 '4 

2*4 

-Xliirch,  .lime.  Sept.,  Dee.. 

Home* . 

Kill 

2,(XX),(KX) 

l.'2!X),.5‘29 

4.50.0!).) 

1 

v, 

1 

Man'll,  .June,  Sept.,  Dee.. 

Imperial  . 

KHI 

K).0!)l),(K)() 

(), 472,897 

0,472,897 

I'eb.,  M.'iv,  Ana-,  Nov. 

.  .  .  .  1 

.Merchants  . 

IIX) 

KXXiDtXX) 

0,091  881 

5  91X)  ()!)!) 

2' 2 

Man'll,  .lune.  Sept.,  Dee.  . 

Metropolitan.. 

KX) 

2()!X)(HX) 

1,009.(XX) 

1, ‘2.50, ()!)() 

*>  1 

2>$ 

.lam,  .Xpril,  .liilv,  Oer  .  . 

.XIol.sons . 

KH) 

.5,(X)()(X)!) 

4  ()IX),(XK) 

4.00!), 00!) 

2*34 

2'‘4 

.lam,  April,  .lulv,  Oet  ... 

Montreal . 

1IHI 

Kl.OIKl.OIK) 

Ki.OOO.OOl) 

lO(XX)iXH) 

:  3$ 

0  I 

March,  .June,  Sept.,  Dee.. 

N’ationale . 

KXI 

5,(X)I),()(XI 

2.()l)l),IXX) 

I.-4IX),))!)!) 

2.51  ),(X):) 

V4 

Feb.,  Mav,  .Xiia-.  Nov  . 

■N’orlhern  Crown 

KXI 

(i.tXIO.tXX) 

2,415,91  1 

.Ian.,  .lulv  . 

Xevv  Brunsvviek 

KX) 

L< MX)  ()()() 

1  (XX),();X) 

1.790  0!M) 

'■:'4 

0'4 

.Ian,,  Ajiril,  .lulv,  ( let  . 

.Xova  Scotia 

KXI 

5  (X)t),(XH) 

1,209,940 

7.791  9Ki 

0)2 

•>l  2 

.lam,  .X))ril,  .lulv,  (let  .  . 

( It  1  a  wa . 

KXI 

5  (X)(),()()0 

1,.5(X).(XX) 

4.(XMI()I)!) 

23, 

234 

I'i! 

Man'll,  .lime,  .Sept,,  Dee. 

Provineitile* 

KX) 

o.tXiO.tXX) 

1,(XX),()(X) 

.5()l).()l)0 

I'i 

.lam.  April,  .lulv,  ( )('i 

l^iiehee 

KX) 

5.()()0,()()() 

2,.5(X),(XX) 

1  ‘2.50  00!) 

|•*4 

1^4 

March,  .lune,  .Sept,,  Dee. 

Hov.'il . 

KX) 

2.5,()(K)(XX) 

7  970, .500 

8,9.54,210 

.lam,  April,  .lulv,  ( )ei 

.Standard 

50 

5,()(X),(XX) 

2.287, 8‘)5 

2,887.89.5 

0 

1'$ 

Feb.,  Mav,  .Xua.,  Nov  . 

Sterlina* 

KX) 

I.OIXXKX) 

1  ()()1,8(i4 

.'t(X),))!M) 

1'i 

1  '., 

i''eb.,  Mav.  -Xus-.  Nov.  . 

'I'oronio. 

KX) 

K).()()0,()()!) 

4.982.040 

.5,982.0-10 

2^1 

234 

.Man'll,  .lune,  .Sepl.,  Dee. 

I’nion  . 

KX) 

,8,(X)(),(X)I) 

5, (XX), (MX) 

1,101,040 

2 

Mareli,  .June,  .Sepi.,  Dee. 

1911 


19  W 

To  Ort.  5. 


High 

1 

;  Low 

1  High 

1  Low 

1 

1.53 

145 

1  101 

14;” 

210 '4 

200 

229 

j  214' 

247  1 

222  1 

2.15'$ 

'  220' 

2123$ 

19734 

207*4 

l!)!) 

180  , 

1 .55 

180*4 

101 

227-3$ 

•2‘21'$l 

221  , 

•>1 9 ' 

201’$ 

184 

2oi  1 

1.893 

2(X) 

197 

•2013$ 

197'. 

211  i 

201'$ 

21 2 'v,' 

204 

270  1 

210 

•2.50  , 

211 

|•25^$ 

12m  1 

140  ! 

121); 

•27434 

200  ‘ 

202  : 

200 

281 

209 

‘)7X  i 

‘2.59 

210 

208 

21:?  1 

i 

‘207 

145'$i 

1‘2S'$ 

140  , 

111 

242 

224  1 

2;{4  1 

■2'20 

214 

217'" 

‘210 ',s 

•210' . 

2103., 

201  1 

212 

•20.5 

1.54 

140  ! 

174  : 

149 

DIVIDEND  NOTICES 

CROWN-RESERVE  MINING 
COMPANY,  Limited 

DIVIDEND  NO.  .12. 


INCORPORATION  NOTICE.  INCORPORATION  NOTICE 


MIDLAND  INVESTMENT 
COMPANY,  LIMITED. 


INTERNATIONAL  ENGINEER¬ 
ING  WORKS,  LIMITED 


PriM.IC  Notici-  in  In  rcbv  K'V'  n  that  uiulor  llip  '  N'utiro  i,  licrcby  eK-pii  that  iimlcr  tho  I'irst, 

Mrst  Part  of  ('Iiaptcr  ;!•  of  the  Hrvlscd  -■  Part  of  r  liapii'r  7!»  of  tlia  I(rvi.‘<pri  .StatiilPs  of  f 'anadn. 


XOTICK  is  liorohy  giviMi  iliai  a  montl'ly  ilivi- 
iloucl  of  two  per  cent  for  the  month  of  Sop- 
li'iiioi'f.  1912,  and  honns  of  three  ja  r  cent .  for  the 
.“.'line  period,  innkin^  a  total  payment  of  liv' 
per  eenl.,  has  lieen  deelared,  payable'  on  the 
l.'ith  of  October,  1912,  to  sh.ireholilers  of  record 
the  :i()t h  of  September. 

Tr.insfer  books  will  not  lx-  elosetl. 

Dividenil  eh('<nies  will  be'  in.'iileil  on  the'  Itlli 
eef  Oe'teeber  by  the  transfe'i'  asenl.',  "The  (  feewn 
Trust  ( 'eimpteny,’’  aiiel  sinere'heelde'rs  ;ere'  re‘- 
epie'-tea!  tee  aelvis"'  the'in  of  any  e'leteptre'  eef  aelelrevs. 

H\'  eei'ile'f  eef  the'  beeai'el. 


.1  \Mi: 


S  ('OOl’KIt, 
ret.'irv-Tre'asnrer. 


Meentre'iil,  Se'jet einbe'r 9, 1912. 


THE  COTTON  STOCKS. 

‘eeiisliiold  .Moiillily  lleview) 

Within  the  past  few  we'eks  the'  le.vtih' 


Xeet  listeel. 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


('oMI^\^•^ 


f'tenaehi  Lande'd  A-  Nat.  Invest.  Cee.  . 
Caneiela  Permanent  .\leert .  ( 'orp 
Ce'ntr.'il  Camiela  I.eean  A:  .Savinas, 

('e)lonial  Investine'ni  A’  Leeaii . 

Deemieiion  .Savinas  eV  Investment  (Vt.. 
(iretit  Wt'st  l*er.  i.eean  Ceetnpany  . 
Hamiltfeti  Preevieleni  :enel  l.e);in  .Seee 
Mnreen  >V  laie  I.eean  ik  Savinas 
Impe'iial  l.eitin  A  Investment 

I.emeh'el  B.'inkina  :inel  Loan . 

I.eeiiehm  A'  < '.'iiiaelian  Leean  A'  .Naene-y 
I.eeneleen  I.ee.'in  . 

Nationtd  Tiiist  . 

Ontarie)  I.ee.en  .'inel  Debenture'  . 

b’e'tel  I'istate'  I.ee.'in .  .  . 

Teereinto  (General  'rrnsis . 

Teereentee  Meeftaeta'' . 

Teereente)  Savinas  aieei  I.ee.'in . 

I'nion  'rrnst  Cee  .  .  .  . 


Par 
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inptet 

St  at  111  ns  of  ( \iTKuIa.  !  UtiU.  known  as  “  The  ("ompanir 
Art.’  letters  iiati'iit  have  Ix'on  issmvl  tinilor  tlio 
;  Sral  of  tiu'  Sorrrtary  of  State  of  ('anadn.  hrarint; 
I  (iate  ih(*  IDth  clay  of  srptcMnUc  r.  101‘J.  Inrorporatlnir 
I  Shrrwoori  William  strvc'iison.  nianiifart urcT.s  aitmt. 
I  William  Kriirst  llolton.  real  c'sfatc  aere  nt .  .\lr\anrlrr 
i  (’ltaso-('as‘rrain.  (iilbrri  SnthcTland  Stairs  and 
;  .Mo.xandrr  .lodoin.  advocatrs.  all  of  thr  (’ity  and 
!  District  of  .Montreal.  In  tin*  Urnvinre*  of  (,)U(‘li(*r. 

I  for  tln‘  following  purposes,  vi7:  (ai  'I’n  arejuirr  f>y 
i  piinli.'isD.  rxchaiiKc'.  lease*  eir  any  otln*r  title* 

land  to  pos-ejcss.  hc'Id.  dcm«»lisli.  e‘nil)e’ll}sli,  c'.vpteiil, 
;re'!il.  T+e'li.  e*xrlianL4‘  or  en is«*  maUr  eiver  real 
i  e'slaie*,  fjnilM*r  limits.  t!nil»rr  lire'iisas,  waJeT  pi>we*rs 
and  othc'!'  nio\al)li‘  atnl  innno\aie!e‘  preipe’rty  of  ail 
kinels  aiiel  eleseTlpt Ion.  and  t.i  e’airy  on  tin*  Inisinrss 
of  re*al  e'siate*  and  llnancial  aye  tiisand  art  as  agents 
feir  I  he*  pni’poso  of  srIlin.'T.  Ira-'in*-:.  inanairin^'  and 
adnilinstDiimr  ipimosaiilr  property  and  rtiar^e* 

;  renninis'.ienis  fevr  its  se*iv ieM's:  il»)  ’I'o  c*onstrne*t  on 
'  I  In*  lands  iM'lon^in^  to  the*  eannpan.v .  e»r  in  wldrh 
1  ii  may  lx*  inie*rrste*«!  in  .-ny  \\a>  whairve*'*.  or  on 
ih'*  preiprriy  eif  its  rusonne  rs.  hui!dinu:s  te>  In*  nsrel 
!e>r  any  pnrpeescs  \\h.ue‘\e‘r.  an<l  maintain,  siipe  r- 
intrnd.*  \ve>i*k.  rt'iii.  .'-ul>le*t.  srll  ami  oihe*r\viM*  disiiDve* 

'  of  all  Imileiin^s  so  e'emsi  rne'i  rd  anei  all  olhe'i-  Innleiiinrs 
lewnrel  or  le*;ise*e|  l>y  tin*  reimpany.  ami  lei  <-.arr.\  <»n 
tin*  hiisinrss  ot  luiilde  i’s  and  e*ontrarte>rs  and  sn|i- 
’  plie*r.s  eif  mateTial:  M*t  'l\»  eiispo-r  eel  any  strrrts, 

I  >e|Uitre*s  e>f  lamis  in  fa\ or  eel  persons  <»r  muniripalitie's 
'  imem  snrh  le'rms  siml  e-onditiems  us  thr  e*»»nipaii\ 

I  may  think  lii.  ami  to  mak*  anel  fiiri*  in‘o  any 
I  a^re*c'ine*ni  <»r  e‘onirae-i  fen*  ixiNlmr.  niae*aelamizinM:. 
j  uraeliti^v  re  pair'iiii.  e*lranin^  ami  uatnimt  .sti*e*e*f.s 
!  anel  hiMhwa.Ns  ami  lor  the  ronsirm*tl<m  eeprnhiK 
I  ami  rc'pairin^  e»f  rominits,  e'iste'rns.  elrains  or  se*wrrs; 
((i>  'Pel  assist  |»y  way  e>f  guaranty  or  enhiTwisi* 
lii/dvs  !ue\o  Iwuriio  to  ir-.n.rih  aei  vaiiea*  moneys  P.v  way  eifleian  ex*  leians  te» 

K  lia\<  Ix^un  ttt  show  .slrt  tifrlh  aitd  haviniz  elc'alintzs  \Mtii  the*  company 

:  ami  tin*  pnrrhasrr  en*  pnr<’has<  rs  o,*  1**ssits  oS  any 
:  part  of  tin*  eamipaiiy  s  preipewiy  for  purjieises  e»;' 
j  otiildin^  or  oihc'r  itnpro\eim‘iHs  the  reon;  to  aiei  tys 
;  ael\ane*e*s  eif  meniiy  tin*  <*e»ns{  met  i'*ii  am!  mainle- 
iianre*  eif  roaels.  strte*ts.  lam  -,  v.a torweirk' .  drfiins, 
se'wcTs,  and  e  ihe*r  \\e»rks  <*ale*i.laieMl  to  jiive* 
are*ss  to  tile*  prope-rtv  eif  ilir  lemip.'m.v  ami  te»  e*n- 
1  iianro  it  s  \  :,H!e*:  o  i  'To  eiist  rPajte'  l>>  w  a\  of  etix  i»le  tid 
1  eer  l»emt;s  amonu  iho  sharrhoith  r-*  in  in  fully 

I  paiel-un  share's  e«r  in  tiiiy  enln  i*  manm'i*  «h  ctm'ei 
:  aei\ isafile*.  any  preepeTty  of  the*  e*<»m|»any  e»r  an\ 

;  proe*e*t*els  of  ihi*  sale*  or  elispeesid  eif  an;,  p'opnl.' 

'  eif  tin*  e*o;npany;  ef:  'I'ei  |ia\  feu*  :dl  piopt*rne‘s.  jm. 
imnnlt'cs.  firi \  ile*:/i*s.  h’asrs  or  riirhis  w  ha!  au've'i* 

I  ;ir(tiiire*il  I).*.'  e>r  pn*  tin*  <a>inpajt.\  and  for  »('"\ie*i’s 
re*fnle*iael  and  weiiU  iloin*  lot*  it.  ine'ludinu  (In*  cem- 
i-M’iictioM  elf  the*  whol*  «*r  part  eif  the*  Unildlm's 
i*re*e‘i4.1  hy  ami  j‘or  il*  *  e*oinpaii\  iii  leimls  nf  the* 

!  e-ompaii.\  or  partly  in  Inmds  and  par;l\  in  sh:ire*> 
j  tL'»  I'ei  areiuire*  and  lake*  user  tin*  wlnijr  en*  pan  ed 
'  tin*  pr'op.  riy  itml  imele*,  lal.nins.  im  iudinj:  «<md-\\ill 
j  jiml  otln-r  riuhts  eif  all  iu‘ive>ns.  ilrms.  assui*ia i ions 
I  or  e*o"peira ! ieins  ha\int.t  peiwe-rs  similae*  to  ihosi-  i.f 
I  tin*  i)re*'»e*nl  e*eimi)jin>  .  ami  lei  pa.\  for  tin*  same*  in 
i  rash,  sh.are's  eir  lieimis  eif  iln*  present  eorpeiratlon 
!  eir  eit}n*ru  ise*:  lei  tmiti*  with  an.\  <*eimpan.\  h.nint? 
i  poweis  simihtr  to  ihei>e*  of  tin*  pnst'ni  e'eimpany 
!  nmie-r  tin*  elansc's  ami  e'oridiiioiis  v.liieli  may  iie- 
'  a(;r(*4*el  iipon  and  to  assinm*  (in*  liahiliin*s  of  an.\ 

!  pir.'ain.  linn  eu*  e‘o:npan\  imle*!jted  lei  iln*  i*eiie.pari\ 
j  or  iransae'tim-'  any  husim*s«,  vimjl  ir  lei  that  eon- 
!din*«*  el  hy  I  his  e<im)tan\  :  .  It )  'I'ei  in \  c'si  anel  eij  , nose 
i  ei!  I  In*  fiunls  eif  I  he*  <ainipan\  u  Ith'li  ate  mil  inim»*dl- 
!  ale'lv  I ;*spii!a*el  i.i  aii>  man'!  **'  whh*h  shall  1m*  ep  eieh  d 
j  from  linn*  t»i  Men  ;  i)  With  ih*  .;ppre»sal  eif  f!n- 

,  s hioa  ln ,liie*,*,s,  !«»  iaHiipe*ns:,:i'  Ir.  pa>m‘‘nis  in  I’ash 
;  or  h\  tin  is'-ui'  e*f  paid-j:p  sli.ar»*s  of  tie*  e<imp,jii\ 
'eir  li\  l.omU  ane!  elehe-nfepe  ■-  «.r  In  an\  oih  r 
•e*\e‘r>  jM''*.eMi  eir  i*e»!  jior.’itiein  lor  se?*\  ie*e  s  n*ne|*  e*ed 
'  in  efisposinv,  eif  en*  in  assjetiny  m  tin*  ilispn-al  of  or 
i  in  se*e*nrine  th«*  elisjiei^jd  oi  pan  ed  the  ejepital  stock 
'  oi  ill.*  e'ompan.N  e.r  eif  all  eddiiiat  leats  »ir  eiflier  \a!tn‘s 
ed  the  e'omp.m.x.  oj'  r<*!iitim!:  ie>  i.p<*  foimaiiem  oi 
I  preiniediein  «d‘  the*  e*<mip;ni.\  eer  e.t  he-rw  ise*.  ijf  'i'o 
'  s(*ll  OI*  elil'peise  eif  the*  uneh*rt akimt  eif  th«*  e-eimpany. 

I  eir  tiny  ptirt  tlie're*ed.  feir  sijr  h  e'eensidera: }oii  as  the- 
e*oin|.‘,tn\  may  think  lit  sind  in  pariietilar  for  s!iari*s. 
j  eh'lieiit  i.res  O'*  s.eiirilies  oi  anx  edhe*r  e'ennpati.’ 


Stock 
llonils  o 
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Stock.. 

Stock.. 

.Sioek.. 

MntiiD. 

Stock.. 

|{o!t<N\ 

I’xiikIs. 

Ponds. 


Ainomii  of 
Issue. 


CS  l’>9.-.  SO't 
L'l  2(HM)t»l» 
L  ieSttT  .S'.'K 
L'20.'>  I  Hit  I 
L'l  01(0111! 
LI  111!)  si! 
L.kl.l  r.OI) 
Ll!)9  100 


Interest 
I  Itie. 


.I;m.  .Inly 
.bin.  .Inly 
\pril  Del. 


Divi- 

ilend 


.M;iv 

.M.'iV 

.1.01. 

I'eb. 

.\1;IV 


.\ov 

.Nov 

.Inb.. 

Ana.. 

Xov 


XAMi; 


('.•m,'id;i  I  Dominion  of)  Pea.  Hed.  19:iS  , 
Onl.'irio  ( Province  of )  Pea.  Peil.  l!)l‘l  . 
(^nebee  (I'rovinei' of)  Inseribeil  Ped.  190' 
.\l:mitt)b:i  (Province  of)  .Steri,  Delis,  ped 

.Monlre;d  (City  of)  Permtmenl  Deb.  .Sfoel . 

Toronto  iC.  of  i  ( 'ons.  Lotm  Deb-.  Peil.  1929 
\  .'tneo'.iver  (('il.\  of)  i'/f.  Di'b-.  lied.  PUT  9 
(  it  v  of  .S| .  .lohti  4',  Debs,  Ped.  l!)l(i-ol 


Pi'iee 
O-i.  |s 


Ilichesl  jmd  Lowest 
Prii'cs 


I9J' 


1912 

1911 

SO'  ..-90'  . 

92  S!) 

94-89 '  . 

91-1 

94  4)1 

90  92 ' 

.V2  1 

8.5-82 

8.5 '2-823, 

!X)-I(H 

101  98 

101-99' . 

70-S 

79  75 

81  77 

!)()-!)2 

94  !I0 

94  91 

!)5  97 

102-98 

1 01- 991  1 

95-  7 

99  9.5 

10-2- !)7 

RAILWAYS. 


.8((iek  . 

Cl  921  2^7 

Mat.  Sept 

Cam  North.  Hly.  1st  Mort.  Deb.  .Stock  I95:; 
(( iu.'ii'.  bv  D.  of  ( 'aiiadat .  .  . 

Jtunds. 

Cl  Ml  100 

.bine  Dee ... 

( 

•'  i()m.  Div.i  1st  Alort.  Delw.  I9;(0  i(;iiar. 

bv  Maiiitob.'i  ( !ovt ,  1 . 

Bonds. 

C2  1!)7  .800 

.bine  Dee  ... 

1 

'•  |si  Alort.  ('oiis|d.  Debs.  Ki.'iO  i(!uar.  bv 
Manitoba  ( lovi  .1 . 

Bonds.. 

C872  0()0 

.1.111.  .lulv . 

1 

*'  Isl  Mort.  !','  LandCranI  Bonds 

.stock. .. 

C7  l!)2  750 

.bine  Dee.  .. 

1 

"  1',  Perp.  ( 'onsld.  Deb.  .stock . 

Bonds. .  . 

L'.'JONti  119 

Mav  Nov . 

•'  5',  liieonie  ( 'barge  ( 'on  V.  Deb.  .Stock 

.Slock . 

Cl  1-22  915 

.bine  Dee... 

I 

"  Ist  Morl.  1'  ,  .Xlbi-rla  ( iiiar.  Deb.  .Sik.  191! 

Stock. 

L1025iM)0 

.bine  Dee  .. 

1 

"  Ist  Mon.  4',  Saskat ehevvan  (luar.  Deb 
1919) . 

Slock.. 

Cl  .•’,07  991 

.bine  Dee  .  , 

■'1'. 

Canadian  North.  <  liilario  Hly.  2' ,  !>'  Mort.  Del 
Stock  19:18  iCiiar.  bv  (iovl.  of  Ontario). 

.Stock . 

C800  000 

.Xpril  Oct . 

( 'amidian  North  Ontario  Hly.  1',  Perpetual 
Coiisld.  Deb.  .stock . 

.Stock . 

Cl  (MS  .8.55 

.lune  Dee  .. 

1 

Canadian  North,  (^tiebei'  Hly.  Perp.  Cuar. 

Deb.  (Cuar.  bv  Can.  .North  Hlv.) . 

Bonds. 

.$!  44.8  7.50 

.Xpril  Oet.  .. 

(It.  North.  Hly,  of  Canada  1st  Alort.  ilonds  I!)14- 
11  ((iiiiir  b.v  Cam  North  Hlv.) . 

Stock . 

.C922  .‘jnn 

.June  Dee  .  . 

l3u‘.XpiielIe  Long  Lake  and  Sask.  Hly.  Mort.  I'li'b 
.Stock  Hed,  191(1  tCiiar.  bv  Can.  North  Hlv. 

.Stock . 

CI2  428  0,82 

-Xiiril  Del . 

1 

Can.  Pae.  Hlv.*  4';  Non-Cum.  fVeferenee., 

.Stock . 

!  Cl  1 '225  4-28 

.Ian.  July . 

1 

C.'lii.  Pae.  Hv,  4',  Perp.  Consid  Deb.  .Stock  . 
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9S  100 

'IS  100 
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9::  o 
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102  97 
102-99 
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K7  si 1 J 

i(01-99.C. 
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102  99 
99' 9  !)  r'., 


K)8-K) 

!l('i  8 

no  K)I  '  , 
100  !l(i 

101'.,  9 
102-98 

91 48 

KH)-9ll 

102  !I8 

89  !ll 

92-89 

!I1  89 

!)2  4 

9()-92 

95  90 

1 

92  1 

95  91 

!I(','2-92': 

91  -1 

94  90 

91-89 
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!i7’2"S’2 
102  1 

'  9(i-  92 

102-99 

104 ''$-2 

97  ,'2-1'  > 
105 '.,-100 
Kll'i  KI1 

;tie(ivil.v  which  h;\d  heeii  ex|)ee1ed  of  them 
;  for  Mime  time.  The  position  of  i  he  lexlile 
■  indnslr'.  in  this  eoiintr,\  i>  n  put  I  ieiiltirl.v 
.'Irona  one.  'I’hc  mtinnlnei  nrers.  operalina 
'under  :i  favorable  tarilV  proi  eet  ion.  are 
tnakin.M  lint  :i  small  ptirl  oi'  the  eonniry's 
reipiii'i  tiieiit  s  in  eottoiis.  So  loii.y  as  the 
j  iii'.liv  idnal  eompanie-  proeiii'e  lin  ir  raw 
I  nialeritil  at  fiivorable  price.-  theii-  pi'oht,- 
j  .'O'e  praeticiilly  tissiired.  We  have  reeom- 
:  im  tided  from  time  to  time  I  !ie  imrelia-e  of 
!  Dominion  Textile,  eommon  and  pfei'crred ; 

'  Pentn.in-  Limited,  eommon  and  prefi  i  i  eil ; 

I  :i  ltd  the  -eenri  i  !es  of  the  .St .  M  a  nr  ice  \  a  I  lev 
aronp  (he  Waba-sii  Cot  ton  ('o..  the  .Sha- 
!  vviiiiaan  Cotton  Compan.v  and  the  St. 
j  .Manriee  Valie.v  Cotton  ('o'lipanv.  Tlie 
i  slocks  of  the  former  eompann  :-  Inive  a 
j  aood  m.'irket  :ind  ai'e  promise  of  slead.v 
improveim  til .  The  seenrilies  ol  i  he  si. 
i-Vlaiiiie!'  aronp,  althonah  no!  e:i,io\ina  as 
I  yi't  :i  wide  market,  olVer  ai'etUer  :il  tract  ions 
jin  lovvneM,  of  pi  ice  and  promise  of  fnliire 
,  a  pin  eeial  ion.  , 

I  l'■|•onl  a  speeiilaiivi'  viewjioini  the  market 
I  is  at  it  l.'Ve!  which  leiives  little  room  fur  a 
anmi'tll  ildvilliee.  h  is  oid.v  ill  -peeilie 
eases  iliiil  iiineh  a  p[iri  •eia  I  ion  can  lie  ex- 
I  peeled  in  t  lie  Hear  I'ninie.  'I’lie  lack  of  .1 
i  .-hurt  in(ere-i  is  reiill.v  a  point  of  weakness 
'tlia!  miaht  be  piirl ieiihirl.v  cm |iliasi,  ed  in 
i  t  he.-e  dii.vs  of  .'kv  .serapi  r  prii'i'  .  We  have 
I  never  hiid  stieh  a  ttiica  for  the  obv  ion.- 
!  reason  llnit  no  bciir  party  could  have  kept 
lout  of  banki'nple.v  for  :iiore  ilntti  ii  mon'.'i 
hit  :i  lin.e.  Nev  eft  In  le-s.  :i  shoi-i  int'-r.  si 
lilt  the  pie.-eii!  market  woniil  l.i  a  biilaneina 
I  faelor  of  afeal  polel.liill  belielil  ill  ihee'eiit 
1  (if  the  lii'eiikdowii  of  tile  liidi  movement. 

I  NEW  ON'I  .iKiei  (  (IMPAMM.S. 

!  Xevv  Oni.'trio  Charic  i  are  ,:fiiri;i  (!  in 
i  I  lie  follov.  ilia: 

W  illiiims  Cheiiiieiil  ( 'll..  Liiuiti-d.  Piissi  il, 

!  .slOil.OOl). 

I  Kxpaiise  Lumber  ( 

I  Pay.  .si (!().()()(). 
j  St  iii-.aeoii's.  Limited.  Toroni 

( iriliiii  ( 'oa!  and  lee  (  'o.. 

Thomas.  s.|i),()()i). 

Pai'Mins-Piioi  li.  Limited 
0011. 

Piin/.an  M  ines.  Limit.  .1 
.S2,000.il!l0. 

St  aildai'd  .Steel  (  'oust  met  ion  (  ' 

S20().0(  )0. 

Poselawn  P 
.SiO.OOO. 

Dominion  Speeiidii 
S.'iO.OOO. 

( 'it  V  ( 'oust  met  ion  ( 

•s  10.000. 

Port  MeXieoll 
'roronto,  .sj.’i.OOO. 

.lohiisl  on  A  I  looii.  Li  mil 
S2(  10.000. 

Xolile  .Mfa.  C,,.. 

.*'!  00.000. 

Pei  rolia  .Motor  (  ar  ( 'i 
Sioo.oot). 

Piinkers'  .Se.-nrities 
onto.  SIO.OOO. 

Pankei's'  Pond  (o.. 

SI, 000.000. 

Licenses  to  do  lin-im 
been  issued  to  t  he  folhiwiii.a  <  xlrii-proviin-ial 
eoni|)iinies;  'roronto  Ptiper  Alfa.  Co..  Lid.;  j 
Pra/.ilitin  Traeiion,  Liaht  A  Power  v'o..  j 
Limitt'd;  Ford  .Motor  Co.,  of  Canada.  Lim-  . 
ill'll;  -Montreal  Wellaiid  L:ind  Co..  LiiniieiLi 
.1.  A  •).  Tavlor.  Limited;  llarper-Presn.ill 
Ciatir  Co..  Limited;  rrhan  Lands,  Limited. 

The  corporate  mime  of  the  |{o.-ed;ile 
.Motor  ( 'ar  Co..  Limited,  inis  been  eliaiiaed 
to  ( 'ole  .Motors,  Limited.  , 


nitlti,  known  as  'I'he  ( 'onipanio.'^  .Art.  loiter.,  patent  (iBve 
tie, 'll  issued  under  die  .■^eel  of  die  Secretnre  of  Htale  of 
Canjni.i.  lieariiiE  date  t)ie  2!)di  da.\'  of  Septemtvr.  11)12. 
ineorporatinn  f'tiarles  Ilazlid  ('a)uin,  tlie  .i-onnEer,  liar- 
ris|er-at-law,  <  Iriek  lltirroiiKlis  .MarCallmn,  advneatr, 
Most.vii  i.ewis.  V\  illinni  kdward  Brown,  neeonntnnls,  and 
.lames  l.onis  I'inlay.  stenographer,  all  of  dn*  City  of  Mont- 
n  al.  in  die  J'rot-i'iee  of  (.lia  liee.  for  die  foilowinir  purpose.,, 
viz; — •(a)  'I'o  earrv  on  die  (msine.s.s  of  meelianieal,  eleeiriea). 
Ii.v lirauiic,  sKniu  and  'fis  eiiEineer.-;  and  ol  niimnfaetiirers 
nnd  dejder.s  in  :dl  kitifis  of  vork.s,  inaeliineis.',  enirines, 
lioilers.  pniiifis,  fiirnac's.  iinpl.'iitents,  app'ir.'itns.  appli¬ 
ances  and  diiii'is  li\‘  wlneii  nieeliaiiieal.  eleeliieal, 
livdraiilie.  sleani  and  oilier  jiower  may  lie  utilized  or 
aiiplied  for  indusfrial  or  ode-r  pieposrvs;  and  also  of  hrn,* 
and  iron  f, Hinder-,  melat  and  \\ooil-w,»r!;ers,  maeiiinisis, 
millwrijilds  and  '.iielalliiraisls;  (h)  J'o  iirepare.  refine, 
smell,  «a-li.  ernsli  or  odierwise  prep.'ile  f'a'  market  melals. 
miner.als  ;,n,l  other  matetials.  atid  to  prodnee.  mntinfae- 
tnre  and  jireptire  att.v  other  materitds  wtiieti  inti.v  li,  nse- 
fidl.\-  or  cmvf'nietid.v  eomhinad  with  or  icd  in  ttie  etiEin- 
eeriint  or  mamifaetiirititr  !>ii-iiiess  of  the  (•,,niiiati.\';  (e)  't'o 
'teal  in  atid  inamifaet ore  ii-on.  steel  and  all  otlier  melals 
fr.itii  tlie  'ire  to  die  fliiistie.i  prodnets  thereof  and  also  lo 
maiaifaet lire.  set!,  repair,  tel  lai  hire  and  deal  i:i  all 

ardete-.  . . is,  ware-  ami  tnhri  liamli.-e  in  wllieh  iro| 

Orel  or  anv  'f'tiier  im-ial  is  or  mav  he  used;  (d)  To 
on  an.v  odier  Inisines-.  mamifaetiirin;'  or  odierwise.  wt 
iniiN'  st'f'iD  fH  the-  cniDD»?i.\  cupuhle*  o!  Ip  e'e»uve*nid 
cnrrieil  nii  iu  cnr.iicct  inn  \\i(h  «h'*  phove*,  eu*  olhe)^ 
e*M!»-ul;it«*<l.  (iircftly  or  iiKlin*cl!.\  id  c;ih.itK*e*  the* 
eif  :uiv'  Dt  the  c  UDp:ui.\ 's  prD|M*ryv  luiti  riyihls  for  lh«j 
Iv'iix';  let  'I’d  iiiplcrinki*  piid  cxcnpi*  uiiy  contrary 
v\*)rk-!  iuvolvinu  tip’  sunply  eir  ii.sc  of  pny  mii<*I 
iiipimhictiin  r|.  proihiPCfl  or  «lcali  in  hy  tin*  e*Di»ipan\l 
Id  c;irr\  eui  :iny  wurUs  wlii<*lj  inny  he*  ei-iclul,  ('e'Dnoni| 
DtlpTwh'*  hcnctif'inl  to  the*  riunpiiny  in  e’xpfuting  any 
tivict;  (1)  'I’d  con-'t rin-t .  iiuiinlain.  impnivr*.  work,  mannji 
e•arr\  «*nf.  purf*linsi*.  l«*a>c.  «‘Dntrr*l  eir  ofhrrxvise*  arejulll 
pipI  to  IidIiI.  u 'P.  .<i*!i.  Ie*ns<*  or  rtilp  ruisi*  /lispo'^e  of  tit| 

.  uorks.  DDiins.  in;tfhi:icry  or  any  r«x»?ls.  ways  a 
M'.iniwiiX''.  hrnn 'hc.s  jinil  siuinus  on  lands  r»wix*d 
cDiProllpil  In-  tip*  cDnip.inv  or  over  wliich  iho  oompan.'j 
nifu'  acq-.Mi''*  a  !ii''nsc.  .-ind  l)ri'lu''>.  r’scrvoirn, 

|■(»^lr-es.  wliat  ".•»•**,  nninuiae'forics.  \x  are-house***.  e'lrctricl 
WDi'U.-.  .s<lMip>.  -(orex  and  other  wurks  and  r*DTive*nie*nrf*‘| 
uliie-ii  nia\  *'<*e*n*  «  al' edati'«l  to  aelxalie-**  lip*  ceiiupany’ 
inle  rc-is.  :  nd  to  **'jiilj>.  maintain  anei  operate  h.v  olrc- 
tiic.  hydi'jnili  *  or  nitie*!*  meflinnii-al  power,  all  work.^l 
h<*[oiL:inL'  to  th"  cennpaiiy  or  in  whie-Ii  the*  <*Dnij)any  niayl 
he*  in!e*n*'s!e:i:  o_'»  l'‘rtun  iiin**  (o  time  te»  appl.\'  for,  pnr-J 
•*ha>e*  lU  aiiiuin*  hv  e'liact nie  ip .  uraiit.  a*'-‘i»rnii;t*nl .  lranNfi*r,f 


Ot  Dl'l 


i-it  ito 


pwue*, 
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or  e  le  (•!?•!<•  e-D'-r'JlV 
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e  arrx  emt,  .Mid  onjoy^ 
ri^iht.  privile‘)re* 
eamiiilat  ion,  el(*ve*lnp*  ] 
'mpl'l\  tne*n?  e»f  Hlraiui 
wnie*r  or  aa.s.  anel  te»1 
•r!s  I'arryiti"  tin*  ^aino  I 
t  he  e  eiiiijiaii.*;’a  steerk, 
f'^aiy  e*D>f.s,  charfro.e? 

*.  piir.  liaH*  anel  e»the*r- 

lice*.'  ;»*•<.  |<*asO‘-.  e  Oll- 
IV.'  e-N  ^nsivi*  or 
any  vi'i-jel  or  otli«*r 
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is  e.r  tl 

i-e  eiea!  in  ihe*  sl,.f 
'  s'j  piirch;.si*ei. 

all  th'*  ripdet> 

I  *  t  k(*  X  eit  il.'»  p-i 
d  l!;e  lieifle.pal  I 

•  ,  he.nds.  elahe*im| 
«*r  e‘e»rpe»raiiem 
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1 1  >n\  < ' 

* ‘t  Inrtii 

iia.  'I'lii' 

pnxUi  •*, 

iiiinn  <i) 

ititen 

.a-cls  |m\'. 

au< 

-S'  -  t»l  t  III 

eoinpan.x 

H-t  Ipltr.  ; 

I  ecl..*.*. 

-itin  1 

altv  ('ei.. 


IJidilf 


eeroMte 


IJmilce!.  'TetreelUet. 
Lililite-el.  'TeeinjlltM. 

I  ii\  (*si  t  s.  Li  tiiiie  el. 

1.  iii.  j 

I 

Limilc'i,  Si .  I'lietiMas.  ! 


he',.«.  lit: 
i'eeiupnipx 


hie*  the*’- 
and  pi'e* 
ee:*  lee  ,';i 
ahee\e*  e*  .  . 

shall  lec  e|’*ciin*d  •«>  he*  si*\i-nil  anil  nie(  <ie'pe‘n<li*nl  I 
eeii  »*;;»*h  eitlu*'*  aiiel  th'*  ('oippan.x  may  t'Msm*  i»r  varry 
e»!)  an*  one*  or  more  etl'  sm  h  eelejce*!**.  peev.i'rs  atiel 
lenriei. x\iih».i‘  l•e*trard  (*e  th«*  <.i!ii*'>  eel'  tlu'in. 
;m'i|  me  *  Inell  tee*  iiini'e*el  in  it*  ^;oue‘r;tlity  eer 

enh'fwi-e*  eatti*  :’ae*| .  d  lu.'.inv  rev:. -el  1  e  .iil.X  eellii!* 
e*;ac'e‘  eer  .  n  *1'  e'ieii*e-ts.  pnwe*rs  eer'  piirpeese*s.  'I'he* 
eepe-i  aMon***  eef  (he*  e‘i  onoany  I  o  lee*  rrilTie'el  on  I  lirotiuh- 
eeiit  tin*  Deemiiiion  eii  e'atiada  and  (•lsi*\vhe*n'  lex  the* 
naim*  eei  'The*  MidlamI  ln\e  s(pu*fH  (  eenijeun;  . 

I  jmll'  I  ■  xxilh  a  e-.;j-j'  I  sfjeck  ee(  M  i  tie  I  .X i  n  i* 

I  heeipcinel  eleilhir.s.  ili\i«!c«l  il'te.  On()  vhai'e*'.  eel'  eeiJe* 
hnneii'e'd  eleelJai's  c.'e||.  auif  Hv*  ftp-  I  j'f  i'-e  .ef  let|sim*ss 
eil  I  he*  'i  lef  e'oinf  lao  \  (ee  t  .*  .;  l  I  h*  -  x  'i  t  v  ofM  on r'e-a  1 . 

in  t  he*  I’reex  im*e*  eef  e^iJi  1.!  e* 

Dat>‘ei  a»  lir**  e.div’o  ed'  iId*  '-'e-e  i’cJ  ;■  -y  eel*  -=lale*  eef 
f'anaek*  i’ei'  :!«»tli  elax  pi  cmlee-i*  Idli' 

I’lfetM.AS  M  I  L\  I'V 

!J  •_>  ,  I  ne|ci*.S'*cle'l.jcx  eif  stale. 

.\h*(.!  IIUMX.  CAstiKAlN.  MIl'ClIl’M.  \ 

( '  \se ;  UAI  \. 

‘"Solicitors  lor  tin-  .‘e:ecdiv:ini.*'.  i  Idi 


wide  . 

e.l  hci'xx 
pnicha 


‘.•in**,  held 
compaei.x'  m 
I'D  ai.y  l‘ii- 

tlijs  .i.mpa 

'•eich  pi'op 
prix-ilcifcs. 
Ill  p.*iid-*ip 


iMlM- 


1 1  nil 


.imiti 


l.ii.'iiliiL  'I'liriintd. 
in  ()iit;iri,i  Imvc 


NORTHERN  PA(  IFK’  R.K. 

[':!>.(  I''is..':il  X  I'asii-.  s  Mtii  ivindrs  of 

7-'ii  oil  h’r  is,eeiio,vieiti  Sfise!.. 

The  (iecreiise  ill  I'.d’llitia-  cf  1  I'.e  A  in'l  liel'll 
(’lleili'-  I’.'lill'd.lli  l'l■dm  S.2  1  tlle  viyir  jdlls 
Id  7.91  idi'  the  li.'d-l  !i‘e:i'  .vi'iir  vv:i  -  ible  In 
(he  |i:i:--enaef  (■.•d'dilia'  Iliill  VVei'e  M  .9.'t.-|.- 
(Kli)  Ie.-.-.  ih.'in  ill  1911.  'I'liei'e  v.ii-  :i!.ii. 
Cdtllfe.y  (d  the  a>'d<T''ll  e'.|)e(  l:iiidll.  n  i'.'ill- 
ina  dl'i'  in  dlh,  r  iiienme  fi-d!ii  N.'i..'i  10.  12!)  id 
I  .Nl!!.  Frei.aiil  e:i)  iiiii;':s  n  h'ille  iiidre 
lllilll  e(|i!,i||i  il  I  lld-e  df  1911.  iliei'ensin.a 
siii(),(;(i;!, 

I'll-J  l!(ll  Deereasi' 

st'il.  121.!l ;  7.S(i  L!)  I  2. NIL’S) ,  :.SS,.SS.1 


i.f  ih" 


nilire*e-ii\  tee  lii'm-lit  tliLs  feenipatl 
in;.  ariaimi*iip  Dfs  wi'h  anx  ainheen. 
nmniiipd,  local  e.r  i.i  herw  i  *i*.  that 

i*  lo  th . nneanx’s  nhjci-i.s  e.r  aie.X'  eef 

om  anx'  sudt  authe.iifx  any  li'ilits, 

III  I  (•om*!*s.inri-.  xxhich  ihe*  e*on‘- 
iiahle*  to  eihlaili.  ami  to  e*ari'.\  pm, 
iili  atix  .sue*h  arrani/cnii'iits.  rijriits, 
ml  <*otn‘cN.''*5ieiis;  rke  'I'm  c.en.solielate* 
ili;.  orhe-.'  e-Mmpaiix  e.j-  e-orporalioM 
in  xxfpilc  or  in  pari  to  tho.se*  of  this 
r  in'e»  an.'  arranv'cnn  m  lor  s’lariuK 
a-.  I'o-ope-ration.  .joint  aelve;nture*s. 
or  ot  lie*rw  i.-i*.  xvitli  an.x  piTsim  eee- 
H  on  eir  i*ntfajr*‘e!  in  eu*  ;ihe)m  tee  e-arry 
anx  lMi*«ini*‘S  »jr  1 1 aiisae't ieeii  wliie-h  the* 
>rl7e*d  to  e*iei£:me'  in  eer  carr.x'  len,  e»r  (‘apahle* 
i»i-..:t'  elin*"tl',  »»r  inelirt  e-tl  r  lee  hctie'Cu 
,'itl  lo  1.  D'l  .  ,  .;t'  X  lo.  'nia*':oit(*e*  the* 

•  iiti.  rxvi-'  .  isi  ;»ti\  Mp'h  p'lsoii.  e*eem- 
tkiii.  ami  lo  l.i-'  i*r.  oth'Txvip  •  acouhjo 

lef  sio-l!  e*onip:iDy  e»,  emijHH 

.•!  |Miip*i’zai  :n.ei  i'.h're'*.'?!.  or 
il  xxilh  or  iji-po.si'  o:  i;,.  j*n*;  (Ie  '|’ie 

»r  ..flicixxi-*  acunirc  ami  fioid.  i*\e*r-. 
n  ilP  ejsxD  nitei.-  er  in  ipf  nanie*  of  the* 

.  oDip.-.ox  or  e'.,nip-nii«*.si  iicredmifii*?*  r«*- 
nipo  diih  L'V iior i.n'd,  .-ill  or  an;-  eef  (he 
*.‘*-,  !.”od-wlI!.  rii-hi.*..  i;owe*:  -  and  prix'i- 
li.xeil  h\  ari.x  pr-r-e'in  or  Jinn  e»r  l*x  any 
-.'iiM***  cair-v  in:'  **11  or  formed  for-  earrx  in^ 
i  '•lar  in  x*.  h'd*  .u*  ju  pan  im  (hat  •.vhie*h 
.on  lie-i  i.  eil  lo  e  arr.'  ein.  ami  tee  pay  feer 
rar*(  hisf's.,  ;2-e'iel-w  ill.  riirhts,  pewvcfs  and 

•  <*,  p:!!'!;.  in  easji  or  xvipiih-  or  partlx 
"t  'h*  e'fimreari.x  .  eer  eet iierxx  Ise,  anel  tie 

In.!':.'  oi'  any  ladi  |n*r*'em.  tirin  e,r  rnne- 
I  l'l  i-.'  (ip*  ri'/lii'.  fe.exve  r'  .•.net  1  ram  hi.^e*-. 

v.h’"*'*  e  ’pital  .s.ock  f--  own.  el  hy  tliiN 
anie-  .>1  n*(i  1  (ueipaiix-  or  in  ii-e  e.wn  nmm’; 
sh-  person  in‘  ••eiiiip.‘'.ii.\-  for  servies's 

fell' in  plriein"  i-r  a.sistiuy;  to  plne*e* 
li,.'  I  );!.u;'r  e.l  any  ef  rhe*  share's  in  Jfie* 

I.  ol  an.v  ile*f;i*ni  nr('*<  e  »  oriicr  e*<-m  ilie*.'< 

.!■  in  or  :th";it  il:'-  forniaiioie  or  proii.. »t ion 


its  lens 


Ml)  Tee 


eepe* 


NEW  pi  EltEC 


e'O.MI'AMES, 

the 


fdl- 


•$5  Shs . 

£1  500,000 

-Xpril,  Del . 

12 

81  Shs . 

*58,707 

.Xpril.  Oet . 

.<.“) 

1 — Shs . 

£12,075  (X) 

Jtim,  Julv . 

Is- 

LAND  COMPANIES. 


Canndinn  Xorlhern  I’l'nirie  Lniids  Ci 
C:in.i(l;i  .Xorth-XX'e.st  Lniul  Co 
Cala.’iO'  "11(1  lAlmonion  Land  Co 


.  2T(xd 
S,N1-K9 
I  Hi  l-P'i 


.S!)1-S4 

:i.’)S!-2()s- 


STREET  RAILWAYS,  LIGHT  AND  POWER  COMPANIES. 


.Slock . 

£1.000,000 

-Xpril  Nov. .  .  . 

8 

Stock . 

£1.0(X),()0l) 

Jan..  Julv . 

0 

Stock . 

L'l.owi.ono 

Jan.,  Julv . 

5 

Bonds. .  . 

£‘22:’.,tMX) 

April.  Oct.  .  .  . 

4' 2 

Bonds  . 

£107,100 

Jam,  Julv . 

4'2  i 

Slock . 

'  £2  01 121;! 

Mar.  Sept.  .. 

4'.,  i 

Stock . 

£8(M)(X)!I 

Jan.  July . 

l'l 

Bonds . 

£4.84('i,.5(M) 

Jnn.,  JhIv.  . .  . 

.”) 

Stock . 

£1, 0-27, 107 

June,  Doc . 

43  2  i 

Bonds . 

*1,'57(),.50() 

.Ian.,  Julv . 

5  1 

•SKX)  Shs . 

82  (XX)(X)() 

F..M.,A..N . 

4 

Bonds . 

,  IJ44li,7(Ki 

Fob.,  .Xua . 

4'., 

Stocks . 

€1,021.017 

{ 

Alay,  Nov  ,  .  . 

4''2  1 

Slock . 

1  C500.000 

April,  Oct . 

43$  ' 

Bonds.  .... 

'  .88  1.50  (XX) 

Mar.  Sept.... 

5  i 

Bonds . 

'  8(i  o(X).()on 

June,  Dee . 

.5  ' 

Bonds . 

.$25  000,00(1 

Jan.,  July.  .  .  . 

•*)  i 

Bonds.  .... 

;  £2  OOl.fMX) 

.Xpril.  Oct . 

”) 

8100  Shs . 

i  .$0,000  000 

Alav  Nov  .  .  . 

7 

Bond.s. .  . 

I  .$12  0(X)(XX) 

Feb'.  Aug . 

5''  i 

Bonds . 

8ti,(XK),(KX) 

Jam,  Julv . 

0 

Bonds . 

1  -sotono.ooo 

Alar.,  .Sept . 

1 

Bonds . 

1  £1,250  000 

Jan.,  Julv . 

0 

£5  Shs . 

1  i'KXKMX) 

Apr.,  Oct . 

0 

Slock . 

£4(X),(KXJ 

Alay,  Nov  . 

4'$  ' 

$I(X)  ,Slis . 

81,00(),(X10 

J.,  A.,  J.,  0 . { 

() 

1 

-■4 

I).  Cdhimbi.’i  Klee,  |{lv.  Co..  Ld.,  Defd.  Ofd  . 

"  Frfd.  (It'd . 

o',  Cimi,  I’erf).  I’|•efe^ell('e.  . 

“  "  l.st  Mort.  Debs . 

X’anemiver  Fow.  Debs.  Hed.  19.a:{  .j 

"  "  I’eri).  Cons.  L)eb.  Sik . 

X’anedtiver  Power  Co.  d  '  V  r  F<'i'.  Cnar.  Deb.  .Sik.j, 
Thiar.  bv  the  H  C.  Jilee.  Hv.)  iss'dat  !lii. 
.shavviniaan  Water  A  Power  Cons,  1st  Mort.  ! 

liond.s,  Hed.  19:14 . ' 

.Shavviniaan  Water  A  Power  Pern.  Cons,  Abut. 

Deb.  St  k . 

Kaminisiifinia  Power  Co.  ,  Cold  Ilonds  1!);!7  . 
Kaministioiiia  Power  Co.  Common  Share-  .  .  . 

Toronto  HIv.  t'o.  41h',,  Jst  Alort.,  Hed.  1921 . 

Toronto  Power  (.'o.  d'j'  p  t'ons.  Ciiar.  I'Jrb.  StoekI 

issued  ar  90 . 

XX'innipe.a  I'iieetrie  P.lv.  d'.j'/r  I’erp.  Cons.  Di'b 
Eleeliieal  Dev.  t'o.  of  Out’  .5' ,'  Bds..  I‘):i1  . 

.s.ao  I’anlo  Tram.,  Light  find  Power  Co.  .1',' 

Mort.  Debs.,  1!)2!) . 

Hio  de  .Janeiro  '1'.  L.  A  I*.  Co.  .V  f,  Isl  Alort. 

Cold,  HJl.-, . 

Hio  de  .Janeiro  '1'.,  A  I*.  Co.,  .Xfl-vear  .xiori.! 

Bonds  Bl.jS . 

Mexican  J,.  A  I*.  7%  f.Mnvertiltle  Pref . ] 

Mexican  I,.  A  P.  1st  Mort.  Cold  Bond.s.  1911 . i 

Mexican  J'.lee.  Lialit  Co  Ist  Alort.  Cold  Brls., 
in.'J.5  (Cuar.  Principal  and  Int.  I)v  Mex-.  L.  A 

.p.  . : . 

Mexico  'rram\v!iv.s  Co.,  (!en.  Cons.,  1st  Mort. 

Cold  Bds.,  1950 . 

-Xlexieii  Tr.amvvays  Co.,  .50-year  Mort.  lids.,  19.59 

Canadian  and  Foreian  Investment  I'nist . 

Hritisli  Col.  'relephone 4  1st  -Mort.  Deb.  Stock 

issued  at  94 . 

Briiisli  Col.  d'clephone  0%  Cum.  l^referencc  issued 
at  101-  ' 


14.5 -.50 
121 1 -'Jo 
109-12 
99'  .,-102’ '7 
IOi-.5 
1(11-1011'$ 

9N-100 


144'$-!. '10 
129-118 
114-100 
101-98' ti 
100-102- 
10.53  $-100 


8 1 01 '^-,89 
21.-  I8s- 


1.54- 1  ;i7 
111-119 
I  I  t  100 
101'  ,-99' $ 
10.5".^  102', 
107  101 


108-10 

104-0 

104-0 

112-0 

!)7-!l 


111-108  1 11'. >-109 


]0.5-102i<j:  i  100-10231 
1073^-I01l<^  :  1 07 -'4 -104', 
114-87  I  94  3., -87 

;  101-99  I  101-!  1.8 


!)9'$-101'$  I  101-973d'  . 

ion$-:43$  1 1003^-1023$  d093/$-ioi 

99-94 


95'.^-7'$ 
104 '  $-41’'$ 


no  105 


101-4  107?^-101,'.j 


10l3i-2>$ 
108-11 
!U  3'$-90'.$ 


101-97 

ino3ij-io4 

100*4-94»4' 


87-8!) 


0.8-l(K) 

l()'2-4 


I  92 '4-80 


90  SI '2 

109'2-102:''.i 

lOOS.piOl 

983^-93 
in-io.534 
1  (XI -ill 

01-8734 


101t$-99%  ‘1011,-97 
10534-10034  '104'4  -90i.f 
>  534-5  1  .5' .-.5 


'Pile  (.liieliee  Cazeite  aiiminm 
lovvina  m'"'  iiieor|i(ir:it ions :  \ 

.1.  M.  Natili  l.iniiiee.  Slierlirooke.  .Sill. (Kit).  I 
Domiiiion  Briel;  < 'uiii pan.v  l.imiled,  Sie.  ' 
Tlierese  de  Blainvil!e.  .'S7.'i.(il)().  I 

.leanneville  I, and  (  niiiiiany  IJniiled.  i 
Montreiil,  •n;1.5().()()(i.  j 

( 'onipiiaiiie  Kl(eiri(iiie  i,a mart  i IK .  Idmitee  i 
(,)ueliee.  .Sl.OOO.OOl)  (C.  .\.,  .1.  ||.  ami  .J.  ('.  I 
Pii(|iiel.  Iluliert  Moi.-an  and  olliersi,  1 

Xevv  (.Itleliee  Heiiitv  (  iinipiiiiv  i.lniiled.i 

(^lieliee.  .S'ill.OOtl.  _  ■  '  : 

l,a  Compfiaiiie  d'.\(|iii  iliie  Sii  l•;tlpllemie,  ! 
.820.00(1. 

(^iieliee  Bridae  A  Haiivvavs  'I'ermintils  1 
HeaHy  Company.  sjO.tlllO. 

(,)ueen  (  ilv  Healtv  Compjinv.  (.Ineliee.  ] 
!S4.5,()()(). 

Ceorae  I’iirent  for  I’riee.  (birvi.v 
will  tippl.v  lo  tile  laaisliiliire  for  a 
act  ineorportitina  tlm  (,1m  lice  A 
Eastern  Hiiilvviiv.  from  ()p;is.it  i(  i 
nort  li-eas(erly  lo  (lie  Crand  'I'rmik 
near  l,ake  Kapiiiieliiinii.  100  mile 
thence  to  Three  Hiver-;  or  (,)iieliee. 

'Pile  Citv  of  Meaiiharnois  applies  for  r;t1- 
iPieulion  b.v  (he  Leai'lal  lire  nf  it  bylaw  of 
Aiiaust  7th  last  ai'iiiitiiia  a  bdiiiis  and  exemp¬ 
tions  to  the  llovviird  Smith  i'a|)er  ('onipany 
limited. 

Alcssrs.  Devlin  A  .Ste.  .Marie  as  atlorm  .vs 
apply  for  a  speei.il  act  to  ineorporate  La 
Coinpaanie  d'As.stiranee  enntre  la  l''eii 
Liuirentide,  Hull. 

SASK A'r< 'HE XV.\ N  CO .M  I* A M ES. 

Tneorporalion  has  lieen  atfi'l'd  in  .Sas- 
katehewan  to  tin  fiillovvina  eompiiiiies: 
Western  Co-operative  .\a'''"'i''.s  Limited, 
Saskatoon,  ,82.5. OOO;  But  h  r  B.'crs  Bros.  A 
Codero  J, imiti  d,  .Saskaloon.  •'s.XO.OOd;  N’e- 


( Ipel 

N( 

(Inis 
'Pax( 

( It  In  r  im- 
( !  ross  i  tie 
( 'hiir.  (iin 

rent  a  Is 

.Siirp 

'Pin 

sliahllv 


p.  ::s.l 5:8.517  ;t!). 729. 700  1.571.241 


25.205.  bid  25, 1,s:i.d7! 


1 1  2,7.',d 
.■!,71!).d7!) 
5.d1l,,Ni:{ 
20.87(1.91 4 


I ! i.so;; 
!.'2!)(',.7!)7 
‘•.1  Id,  P2!) 
r.0(',N..5d0 


s).  7.207.11(1  7.220.'2;!!) 

l!i.(',f'i;’,.NI5  '2(1,112.207 
lilt  ilia  down  ol'  operaliiia 
mure  t  hail  otbsi  t  I  lie  loss 


'N2.;!r,N 
I2!).d.i1 
I  I2,2,s2 
;!()8,5SC, 
7!  17, 51  i  I 

Id, 1(19 
778. 1-,:; 

exiierises 

ill  at'os--. 
c'cre.'i'-ed 


revenue,  but  iueretisi.d  laxis  and 
“ul  In  r  iMculiie"  were  t  he  ili  iii.;  I  hat  iiiiid"  I  lie 
m  l  result  for  Ihe  ,vear  eouitiare  raCnr  1111- 
favorabl.v  vviili  191  I.  Si  cere  lus-e-  in  busi¬ 
ness  ill  I  hat  vear  wire  reported  ;.ll  ;iluiia 
the  litie  am!  the  aross  (.ariiiiias  siiuW'd  a 
loss  of  89,5(!d.ddd;  and  but  for  a  decrease 
of  Sti.ddd.ddd  ill  e.\pell.-('s,  the  .-Iniv.'ilia 
would  luivi  111. I  ll  a  ;  iirr.v  one.  Xoi"  In  re. 
Piieilie  ill  ad  diiion  lo  the  uuf!i  v  (ir:ib!e  fact¬ 
ors  surfered  Inavil.v  ill  eouipil  it  iuM  vvitli  the 
St.  Paul  Jltld  I  he  i'llioll  Ptteiiie. 


A  Co., 
special 
.\ort  h- 
'  Lake 
Paeilie 
and 


;  O'i  I'AXVA  rN<  <)I{I*<»I{A HONS. 

j  Besides  the  incorporations  listed  in  'I'lif; 
Finvmivi.  Ti.vm.s'  -pei'ial  wire  in  the  last 
issue,  eharlers  hav  e  al-o  been  issin  d  to  l.:i 
t'oiupaanie  de  Serns  de  .Ste.  'i'lierese  Lin;- 
ilee,  .Montrial.  -Nl.Xd.ddd  iihiiry  tiinl  erei  n- 
Iniiise  biisines'i;  Lepaae  .Marble  \\  nrl.s 
Limited.  .Mioitnal,  (■'^.'.'d.ddd:  Bi.ulevard  de, 
-  Ilalicn-  ‘Lirniii  e.  .',1oiiire;d,  .8|dd,d(id. 
j  Hilehii  .  Ludv'.i'a  A  Ballantyne.  'I'nripnio. 
j  tire  applicanis  for  11  sp,.|.j;,I  ,,,.1  i,,  incoriioi'- 
lale  till'  I’osta!  Fire  Insiiruiiee  ( 'oiiiiiiiii.v. 

I  W.  .1.  Kidd,  of  (lllaw.i,  is  appiieatii  for  a 
i  special  act  in  iinorpotaile  the  Canada  llaii 
'  Insurance  ('omiiiiiiy,  Winiiipea. 

.M aeCraeki  11.  Ileiider.sori,  Creeiie  A  Ibr- 
j  ridae.  Ottawa,  are  appliciinl.s  for  a  -pieial 
j  ii"t  inereiisiiia  il"'  eapiltd  of  the  (itiavva 
i  lileeiric  Compan.v  I'rom  St,5dd.ddd  to  .S.'L- 
;  ddd.ddd;  for  one  inerea.-iiia  tbc  e.-ipital  nf 
i  the  Ott.'ivva  Lialii.  lb  :"  A  Power  ( 'om jiiiu;.- 
■from  .No.ddO.ddd  to  S:5,ddd.dd!);  and  I'or  one 
iiiereasiiia  the  capital  of  tin  Ottawa  Cas 
(diaeo  Lund  Compan.v  l.imiled,  .Moose  .Luv,  I  Compan.v'  from  .Snlld.dOd  to  .n2, ddd.ddd. 

$4(1, ()()(};  .Senttisli  Prov  iini'il  InvcsInienI  '  .loins  A  Leonard .  'Poroiito.  are  a  pplicaids 
Company  Limited.  Hcaina.  .‘•Bdd.ddd;  West-  i'o,-  „  .-peeial  ac!  to  iinorporati  the  ('amtda 
orii  Transfer  Comiianv  Limited.  Hiaimi.  | 

$100, 000;  F.  K.  Ciipp.v'  llainess  A  Li  iitjier  I 
Ooods  Comjian.v  Limited.  Sjiskatoon.  850,- 
000;  Moose  .Jaw  Tent  A  ALittre.-s  Coniiiany 
liiniiled,  .82(1.000;  Moose  .Livv  Moose  'Pemple 
l.(imited,  .8200.000;  Waterman  Watcrbiiry 


f»i<  '  :*>  '  I  ih'*  <''Hnii;(|ix  :  lo)  I'n  ttil**'  pan  ni  llic  in:ihJi*:('- 

roMjt.  11;  !<•!  X'i'ioD  (.r  i  •dMh!  tif  ilic  hii>iDt'v^  mj*  opcj';.tii)irs 
ot  .'iDX  I'oiri'Bhx  or  'irnlf li;.'.  iti^  oliii'cl.s  jillo^o  f {jer 
OP  IM  IHlIt  siD:ll,'),'  tt*  iho-.-  of  (ip  (oiDpHin.  •iln|  ful*  tilDl 
piiPpo  •'*  1  ^  ;i}>|i.«iri(  piitl  (cjnmici'.rii*  jiicv  (lit'ccpzpx.  .-u  - 
t'f.un;.*iD(v.  f.r  .iihfi*  experts  oi'  .'icciifN;  aii«|  di  .*i'*«piirp  tind 
c:mx  OH  j)!jy  oiipT  hu-iu'  -*.  v.hcthcr  iHBmif.H-liiriii-*  or 
otherwise,  xx'liirl!  iripx  '•*cin  to  the  compaiix  rjipnlilc  of 
hciiij'  ( t*DX'('tii‘ III  !.'■  ('.'irri.'tl  i»ii  in  cttin.cci  ion  xx'ith  th«*  )>us- 
ini-**  M.'  «.!»]«  (•♦*,  Ill  lid*  coiHpBiiy  or  p;ili  uiffvii  dinctly 
Ol'  iii'iir'ccl  !y  i'»  ciiliMiri'  the  xbIik*  of  tir  i'e*ni'*r  pnifitahk* 
MD*.  o!  ihe  I'ODIJUIMX  's  pl'ojieriX'  ol*  I'ij.'hi.s:  (pj  'IV*  I'StJlhli.sIl 

atwi  sMppor',  op  Mj<|  jii  the  est;ihIj.'N|iiiU'iit  and  siipporl  of 
;('-*»  K'i;i  I  im  *.  iiisfjtipi  m*..  jmidN,  ini.'Nf.-*  Mid  etmx'eiiicDcfH 
ejdciit.'i'e'l  (o  i)**Mi*lit  ei:i»)lox  ee.-  or  e'c-e;nj)!:)*.  e(*s  of  the 
eoijipaii.v  or  the  d(’peiMi  *nJ.*<  or  eoDiiet'lions  ot  -'ucfi  p(*lsoiis, 
and  to  {.riaiil  pen.'*ion-  and  allox'.'aiice-  and  to  inida*  pax*- 
ment-  toxv.'ii'ciN  iji'ijranee.  .ind  lo  sidi.-eril'e  (H'  pnaranl(‘i* 
iion-’X'  for  efi.'iriiahle  (<r  hencx'olent  ohjeets.  or  for  an.x' 
e\jiihiiioii  Ol  lor  anx  (*iihlie,  i/enei;t|  t»p  n-tefnl  of>j<*ct ; 
(i|i  'I'o  l*‘a*(',  exeiian'fe,  di-pt)>e  ot.  turn  to  aeeoiint  or 
r.lljeivvi^e  deal  whli,  the  prop'*rl\ .  rit'hlN,  fran<  hi.-e.8  and 
naderuddi!'/-  of  the  eoiepaii,'.'.  or  arix'  part  tficreof.  for 
.•i:  'li  eon-ideraip'n  as  'h-  eoDi|»:itiy  may  think  lit,  and  in 
pel  f  il  nl.'tp  for  >liriM8.  Iund-.  delioninn*'-  oi*  seeurit  j(*.s 
ol  aii.v  (.l♦ler  (oiDjianx'  I  ax-ii,e  ohjeci'i  aIlo^erh<*r  or  in 
pat’  -Tirjiar  to  (ho-e  ot  ifiis  eompanx':  ir)  'I'o  inv(‘$(  and 
de*tl  w'iih  ihe  inoiiex's  m!  th*  eoiiiptjjiX  no;  iniinedi.itt'l.x 
required  D[ioii  Mifh  >e  'iiiiti(  8  and  in  •sneli  nianiter  a*,  max' 

.  (I'o.n  i  iii;e  to  t  inn  lie  deD  rinined ;  (s)  piDcnr**  tin*  <  om-  * 
p.inx'  10  l)(*  lieen,*(  ;i.  leei.qeo-.i  or  otlj(*rwi-e  rc*eoj'nized 
in  an  for«*ien  eoiintrx',  and  to  de-iimaie  pei'-ons  tfieri'jn 
as  a  I  •'  »i  ne\'>.  or  repre'enrai  ix*es  of  tlie  i  o.np.iny  x\  il  li  p»»wer 
to  |■ep^•o•nl  ♦he  eoiniiaiiv  in  all  matters  aecordiii::  to  tin* 
l:iw  o*'  -ij(  Il  for  'e,*i  eoiniM'x.  and  to  aeeepi  -erx'i-e  for  atid 
on  ip'hall  ()i  the  eompanx  of  an.-  pn. <•.*•*.>  or  siiif;  it)  I'o 
draw,  make,  aec-  pi.  endorse.  «li.t"oiin(,  ('\( nih*  aixl  i.ssni* 
piomi--Mrv  note.  ,  hi'!-*  of  e\ehanj:e,  lillls  of  ladiie-q  xwir- 
raii'c  J;!!'!  oihef  i:e;:ot ia!)ia  or  t ransferalile  inslriiment.'*; 
Ml)  i'o  make  »*a  di  ad\"iiM*es  to  eont  r.H'lors,  eiistoiners 
and  oiijep-  haxinjr  dealing-  willt  the  company  and  to 

jinarantee  till*  performanee  of  «‘ontraef.8  fyx-  any  sncli 
pei'-tm--:  (V)  To  do  al!  siieh  other  ihin,_s  as  tire  ineidi'iital 
or  eoniiueix'i*  to  tin*  afiainiiant  of  iin*  af»ove  ohjaets. 
and  to  d'l  ail  (a  aii.x'  of  tfa*  ahox'e  tliin.'.'s  as  prineipids, 
aj-'cnls  or  aU'irnei.N;  iwi  'i'o  distrilnite  in  spe,*ie  or  oth'***- 
xxi-e  ns  mity  he  ie-'»lx'ed  an.x'  a'Lseis  of  flu*  compaii.x'  amontr 
i's  np  inlr  i's  aiel  part  ieiilarl.v  the  .-share.*,  hond*.  dt  hoii- 
tnre-  oi  oilier  Neeiirhie-  of  any  oilier  (ompan.x'  that  may 
i.'ke  ox'er  ill-*  w'fiole  «)i'  an.x  part  of  the  as.-el.s  or  llahilifie** 
of  ill'-  (•oD;|)*iri‘.';  t.\i  The  i)ii-ini*-s  or  purpose  »*f  ihc  (om- 
paii-  i*  iioin  time  t'»  time  lo  do  an.x'  one  or  mon*  of  the 
.'il  :  a.d  triic'/s  jiercin  .-el  lortli;  anil  any  poxver  erant(*d 

ill  an.x  jx'ira*:!  i)*h  hi'Peof  Nlirdl  not  he  li:niiei|  or  r(*,st!'irud 
hy  referonei*  to  or  inference  from  the  lerm.s  of  any  offu'r 
p.ii'aer.iph  'I'lit*  opeiati.i'i-i  ef  i)'  *  eoinpan.x  to  he  earried 
ell  ihr<.m.dieui  tfn*  I  >o:iiiiil'»n  o'  Canada  an«i  els4‘xx  hen* 
l).v  the  name  «>f  "  I  nieniai i' tiiai  lLi!^im*'’rin;:  \V<>rk-.  lain- 
ifed.*’  '.'.Jill  a  e!ipi»  :l  .-loi  k  01  one  million  ftx*e  imndn'd 
-and  vl'illars.  diviileti  ini-)  h'.*):)!)  sliarv's  of  ou<‘  hnn- 


>*<l  d  >it  i 
'  I 


I'll,  and  -he  eluaf 


*  ol  t^ueli 
at  the 
ifiis  L>l)i! 


Ih' 


of  hus 
.\IoiV; 


eal. 


Ill*  C'i- 

>f  til*  .'■i(*e:f*»ar\'  of 
1‘inhi  r.  i‘.M.’. 
!'lh‘M  \>  Ml  l.\  KV. 


AppIieatV 


Mamifaeturina  Compan.v  Liiaitod.  He.aiiiii. 

$15, 00(1;  Watts-.Xraue  I  nvestoi's  Ivimiteil. 
Baskatoon,  $25, ()()();  Farmers'  Mtichiiie  Com-  I  F'ruit  1 
pau.v  Limited,  XX'atroiis,  .SlOd.OtH);  X’orkton 
lee  Company  Limited-  $20,000 


TliP;  i.ATE  .IAS.  HI  tilUDGE. 

'Pile  deatli  oeeiirred  in  Wimiipea  last 
vvi  ek.  oi'  lame;  Burridae,  manaaer  iind  presi- 
denl  oi'  the  Ciirney  Nlovi'  A  Raiiae  Compiin.v 
in  Winnipea  I'ldin  1SS5  until  1899,  when  lit' 
e,lalili.shed  tlie  Biirridae-Cooper  Company. 
Ill  till'  hist  I'evv  .voar.s  he  had  eonlined  his 
attention  to  privali'  linaneial  interests,  lie 
was  horn  in  Exeter.  I'hiahtnd.  ;ind  came  to 
Canada  in  1851.  selliina  i"  llamillon.  and 
moved  to  Winnipea  in  187!).  to  estahlisli 
a  branili  ol'  the  li.  A  » Ciirney  I'oimdry 
tliere.  lie  v.as  prominent  iu  publie  aU'air.s 
and  held  the  cliairtmuiships  ol' pulilie  works 
.8400,000  4'2's;  Domjiiion  S;eel  Co.,'  t'59,-  iiiid  liuanee  iu  the  Wiiiuipen  Council  iminy 
\‘i:l  (4's.  aud'X'lO, 508  additional  O’s-  year;'  a-’o 


PermiUlellt  Pulilie  'Pl'U.stee  Compan.v. 

C’.INADIAN  ISSI  ES  IN  LONDON. 

.Xpplieal  ions  liave  lieen  reeciyed  by  the 
Slock  K.xeh'iuae  ior  the  iislina  ol  tile  lollovv- 
ina;  Imiicrial  'Poliaeeo  Co..  L  1.212.877  O's; 
X’ortii  X/iU)(otiver  Cit.v,  0120.100  4  s;  B.C. 

lids,  t'l  50.(111(1  O's;  B.C.  'Peleidione 


J 


TTIK  FINANTTAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  12,  11)12. 


PROFESSIONAL  CARDS 

_ legal. _ 

McGibbon,  Casgrain,  MHshell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

AnVOCATKS. 

Canada  ljf(‘  Hiiildinc,  St.  .Tamo-*  Street, 
.MONTHKAL. 

Th.  Cha«e-Ca!«srr.ain.  K  C.  Vie.  K.  Mitehell,  K  C. 

A.  rijn.'<<‘-Cn!-irraiii  Errol  M.  MeDotijrall 

.T,  .1  Crifljnaii  Ciihert  S.  Stair.'< 

Pierre  P.  Ca-sirrain. 


o  !).*)«».  (\ahlei8 — “Xahne,  Montreal." 
Tel.  M  C'hU"* — I,iel>er>.  \\ev|  C. 


C.H.CAHAN,K.C. 

HARRISTER  AND  SOLIC  ITOR. 

TRANSPORTATION  Bl  II.DINC;, 
.MONTHi;  \l. 


M|  (  .Adilr.'ss,  Liclx-r'.'*  ('ttilt* 

JACOBS,  HALL  &  COUTURE 

i  i  .Advorates.  Barristers  and  Solirltors. 

,  Power  Kldj;.,  8.1  Crait!  Si.  V.'e.sl,  Montreal. 

!'  W.  .laeohs,  K  ('  .\.  Hives  Hal).  K  C 

'i  (.i.  C  Papineau>('outure  L.  Fitch 

j!  Telephones:  Main  171.  Main  0112. 


.\le\aiu1er  Hrnee.  K  C  .L»hn  1.  (*oun'<ell 
Hnlph  H  Hruee  H  ,(.  McK*  nna 

BRUCE,  BRUCE  &  COUNSELL 

Canada  Life  ('hambers 
HAMILTON.  ONT. 

Cable  a<ldre.«*»:  Hrubee:  Western  I’nion  Ccale. 
references:  Hank  of  Montreal:  H  (L  Dun  Ar  C'o 


Win.  Short.  K.C. 

H.  Woods,  K.C. 
.la"  T.  .1.  Colli.'jsori 
S  W,  i  i.  ld 


(’  W 

n.  M.  Hi^cir 
>  S,  Sliorf 

.1.  i  ar<iuhar  I.yinburn 


SHORT,  GROSS  &  BI66AR 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

HARRISTKRS,  .SOLICITORS,  .SOTARIi:.S 
Morrhants  Bank  Bu’idin,! 
EDMONTON,  ALTA..  Canada. 

Cahl.'  a.lHri'ss  ■  Si’l.lo...''  .A.B.C  (all, 

0(1.)  H- (If, ,0(1  .M,  X(  il.  W'o.tori) 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Kslablishid  I83.'i 

(’iiAirn:i{i;i)  AccorxTWTs 

iri7  ST.  JAMES  ST.,  MONTItHEAL. 

.AKo  MinnipoR. 

Financial  Heports  for  HanktT".  Mnnicipal  and 
Corp'Tation  .\iidi:.". 


CONSULTING  ENGINEERS. 


('harle.s  M.  Jaeob.s,  J.  V.  Davies.  Jame.s  ForRie, 
MenjhiTs  ]n"t.  ( '  I ,  Can.  .  .\nj.  .  I  ‘  I 

JACOBS  &  DAVIES,  Inc. 

rONSl  LTINC;  ENA.INEEJES 
MONTREAL.  LONDON.  NEW  YORK. 
Fourulations.  Siibafiueon.**  and  Laial  'rnnnoK. 
Subwavs,  i{ailwav>.  ll.irliour'.  Water-l*o\ver 
I)<-velopniciils.  rxaniination.<,  l{epori.«*. 

Mont.  Ofiice;  Eastern  Townships  Ilk.  Bldg. 


SURVEYER  &  FRIGON 

CON.Sri.TING  r.XGINKERS. 

Examinations.  Surveys.  Estimates  and  Designs 
Teclmieal  and  Kiiiaiieial  Reports. 

.’if,  BEAVER  IIAI.I.  HILL. 

Tel.  I'ptotvn,  3S08.  MOXTREAI. 


MONTREAL  A  GREAT  ELECTRICAL  CENTRE  PRICE  BROTHES 
AND  DEMAND  KEEPS  EASILY  AHEAD  &  CO.  MAKING 

OF  THE  RAPffiLY  GROWNG  SUPPLY  GOOD  PROGRESS 

!  '  .  .  ! 

Mr.  Holt’s  Optimism  Amply  .Justified  by  the  Facts  of  the  Power  i  From  Small  Family  Affair,  Has 


r-\  Safe  Investment-^ 


Position  To-day  The  Two  Leading  Factors  in  the  Distribution  j 
of  Power  Cannot  Cope  with  the  Growing  Requirements, ! 
Domestic  and  Industrial  100,000  h.p.  From  Water  Powers ! 
Now  Being  Received,  Apari  From  Power  Generated  From  Steam ; 
Plants. 


Til,' fcmiirkiihl,'  sircnsrtli  shown  in  the 
.stock  of  I  lie  .Monlri'iil  Li^r|||.  Ih  al  ik  I’owor 
('ompany  .since  the  stalenieiil  oT  the 
presidint.  .\Ir.  II.  .S.  Holt,  thiii  in  liis 


opinion  those  who  sold  e\cn  tit  t  hi'  iirt'seiit  tin 


Willi  r  ik  I’ower  Comininy  for  tin'  siiifply 
oT  eli'ctfie  eiirrelit  to  I  he  island  oT 
Monlretil.  to  the  ina\ininnt  amonnt,  imdt'r 
the  [ireseiit  iitTreeinelit  of  (i.'i.OdO  li.p. 
The  Conipany  not  oid,\  ixpeets  to  utilize 


Grown  One  of  the  Leading 
Pidp  and  Paper  Industries  of 
Eastern  Canada — Recent  Addi¬ 
tions  Greatly  Increase  Capacity 
-  Earnings  show  Steady  In¬ 
crease  Which  will  be  Continued 
This  Year. 


.\hsohite  proteetion  for  your 
written  records,  hook.s,  oontraets. 
stocks  anti  other  valuable  papers 
is  surely  a  safe  investment  for 
you  to  make. 

You  ,eau  obtain  such  security 
with  a  nominion  l-'ire  -  Proof 
Safe. 

We  will  take  your  old  safe  in 
part  payment.  Write  for  eataloc. 
or  (-.‘ill  to  see  us. 


THE  CANADIAN  FAIRBANKS-MORSE  COMPANY,  Limited 

111  SI.  .I.inios  S(re<>«,  MOXTKK.IL,  Quin 


e  recent  activity  in  the 
Hrothers  ik  ('o.,  whitdi  si 


eiirit les  eon- 


'  level  would  nifike  a  mi'take  for  which  I  he\ 

I  wonhl  he  sorry,  drtiws  atleiilion  to  the 
■  remarktihle  situation  in  rejriird  to  power 
wliiidi  I'xists  on  the  ishiiid  of  Montreal. 

I  Montreal  is  one  of  the  irreatest  eleetrietil 
centers  on  tile  eontineni,  :in<l  entfineers 
declare  that  more  electric  power  is  iisid 
here  per  e:ipit:i  th:in  in  tiny  oilier  eit\'  in 
t  he  world. 

I  .\  eoinpilation  of  the  water  powers  now 
;  beitiR  utilised  for  the  supply  of  eleetrieily 
.  to  the  city  ;iud  district  of  .\loutreal  shows 
lliat  o\,r  KUI.HHH  horse  power  is 
beiufr  dis|)osed  of  by  two  of  the  power 
;  eompaiiies  doini;  business  here,  wliitdi 
I  works  out  iit  the  asionishiuK  rale  of  tiboiit 
I  one  horse  power  per  d:i_\  per  every  six 
iuliabilanis.  supplied  from  water  |)ow,‘rs 
alone,  to  say  nolhiiis  of  that  ”:ener;ite<l  by 
I  numerous  steam  phiiits. 


year  or  so.  but  lu,..  already  been  compelled  '  liniie  lo  maintain  a  st  rat  epical  slreriKlh  on 
to  look  elsew  here  for  bit;  tiiixiliary  powers.  |  the  market  w  liieli  is  \ cry  eneouratfiiii;  lo 
TOOK  OVHK  K.VPIDS.  j  their  holders,  has  a<;ain  directed  puhlie 

It  is  for  this  reason  that  it  has  umlertaken '  t'ompany's  plant  at 

the  development  of  the  C.  dar  Uapids.  RO  |  Ixenotrami.  whiidi  will  increase  its  ea|)aeily. 
miles  from  .Montretil.  The  work  now  beiiiR  j  ver\  shorllv.  iirohahlv  b\-  the  lirst  of 


'  carried  out  by  the  Company  lo  utilize  this 

'  R^'d  |^r|.,,.,|  wtiler  pow  er  w  ill  more  I  ban  double 
•it\-  in  the  a\:iilable  su|)ply  for  Montretil.  for  no 
I  less  tlitin  from  |.")(l. ()()()  lo  IT.’i.HnH  horse 
|)ower  will  be  jjtimertiled  at  this  (loint.  'Pile 
!  lirst  unit  of  Ibis,  which  will  consist  <if 
tneily  1(10, Olid  |i(ir.~e  power,  will  come  into  opera- 
shows  j,,  ji,,.  I'.iii  ,,(•  |i)|4.  ;iiid  there  is  e\ery 

prospect  I  lull  by  that  lime  the  ilemand  will 
pttwer  linve  reached  such  ti  >lau:e  that  the  market 
wliitdi  j||  |„,  waitiii};  for  it. 
about 

y  .six  WHY  K  ONSl  .MPTIDN  (iKC)WS. 

'o'vci’s  .kptiri  allo^:ellier  from  the  remtirkable 
eti  by  |0;|.,,utli  of  the  eil'  .  which  mtikes  the  future 


I  the  market  w  liieh  is  \ cry  eneourtitfiiii;  lo 
j  their  holders,  litis  a<;ain  dir<'eied  puhlie 
Itilleiiiion  to  the  Company's  jilani  at 
:  Kemurti mi.  whiidi  will  ineretise  its  ea|)aeily.  : 
i  ver>  shortly,  |)rol>ai)ly  b_\-  the  lirst  of 
Not  enilier,  liy  the  slartitijr  of  the  first  ; 
i  iinil  of  its  new  mill,  wliieli  wlieii  eompleli  d  ■ 
wil  htive  ti  eaptieily  of  200  tons  of  iitiper  , 
!  dail.v  . 

I’rice  Hros.  ik  Comiiany's  reeoril  since  I 
till'  anialKtunatioii  has  been  ti  lii),dily  satis- i 
ftietort  one,  and  one  whieli  tiiitrurs  well  for  ; 
the  Company’s  future  The  Conipany  has  i 
tile  adtiintaKc  of  beiiif;  ti  pioneer  eoneern 
i  with  over  ti  eeiiliiry’s  e.x|)erieiiee  hehiiid  it.  ; 

I  and  ti  iiet  er  ftiiliiifi:  history  of  steady  , 

I  iiiereasiii!;  (jrowt h.  ' 

I  Startinic  tis  a  small  pritate  hnsiness.  iti  ■ 

I  ISIU  the  Comiuinv  is  now  one  of  thej 


4^^ 


I  It  is  hilt  tl  decade  tliro  since  Hie  ulilisil-  |„.ijr|,t.  there  tire  speeitil  eirelims 
:  I  ion  <>l  I  lie  eiioi'inoiis  Will  er  pow  ers  by  w  Inch  |)tirti<‘ular  industries  whieli  mtil' 


I  lie  city  is  surrounded  was  bejiiin,  yet 
ever  siiiei“  that  lime  the  denttiiul  for  power 
lias  been  more  llitin  kee|)inii  pace  with  the 
sniiply.  desjiite  I  lie  fact  tlitit  one  trreat 
water  power  after  another  has  been  litir- 
iiessed  in  the  interests  of  Montreal.  'I’o- 


Rrowtli  ol  llieeity.  wliieii  iiiiiKes  tiieiiiiiire  |si()  the  Conipanv  is  now  one  of  the! 
of  the  power  eomimnies  here  look  so  !  u,..,,  j,,,  ij,,,.  ,,,„|,..,vor.  It's! 

brnrht.  there  tire  special  eireiimslaiiees  and  ;  |j,„its,  lotallint;  t.lTH.HOI)  tiercs  of  i 

particular  industries  whieli  make  the  sit- i  p„|p\vood  liiids,  till  closely  j 

nation  such  tis.  on  the  Itu'e  of  it.  would  j  f,,,.,. eoiueuieii^y  siliialed  tilontr  i 


IVo.  tJ 

AA'e  have  eolliitofi  the.“e  idesis  and  they  nre  all 
ineorportited  as  an  inti'Si'al  tiart  of  Rmiiiro  Xo.  L’. 
whieli  i.s  tmilt  entirely  new  throiifcliont.  anil  is  now 
offered  to  tile  pidilie. 

Send  for  jllus.rntod  liookiets  .sjH  in?  full  partiru- 
lars. 

The  WILLIAMS  Mfg.  Co., 

Limited. 

134  St.  Peter  Street  18  Adelaide  St.  West 

MONTREAL.  TORONTO,  ONT. 


FOLLOWS  EMPIRE  No.  1 

Cor  years  we  havi>  considered  every  possilde 
improvement  that  could  lie  mad,'  in  typewriter.'-'. 

We  have  eonsideri  tt  Ikpw  tie  se  impr,i\ ciin  tils 
could  timdy  to  the  E:mpirc. 

We  found  thiit  tile  principles  of  Kmiiire  eon- 
strueiion  could  not  le-  improved  upon. 

Hut  new  features  Imve  lieen  tidded  lo  all  tviie- 
writers,  in  many  cases  ptilelieU  ii|)on  the  oiil  os 
an  iiftertlioimlK. 


nation  such  tis.  on  llie  lace  ol  it.  would 
wtUTtuil  the  cheery  optimism  of  the 
Power  Presidelll. 

Por  insitinee.  the  Montreal  l.it;h(.  Heal 


hot  h  htinks  of  the  I.a  w  reiiee  anil  , 

Saguenay  Uivers.  are  A‘st  imtited  on  thej 
minimum  hasiS  of  .SOO  •■el  |)er  tiere  for  llie  ; 


’ower  (  omptiny  is  now  ilsiiio  .lO.HItO  ■:  ijmi,,,,.  |;(u,is  [(jtd  "(.‘Jj^ords  of  pulp  wood 


j  (New) 


h.p.  p(  r  tinniim.  and  its  tiemand  is  ineretis 


day  the  demand  is  iiieretisintr  at  a  Kreater  ,1,,.  |o  p,.,.  p,,,.  annum 

rate  than  e\er.  owiiie  to  the  eominii'  ol  , 'ei  ,  .y  is  on  the  eye  of  e.xoandim 


oWMiy  to  the  eominii  "I  | 'Phat  Company  is  on  I  he  eye  of  e.xpandim;  ||,,Mher.  and  oyer  •_>(I,()(I(MI(IH  cords  of 
allitieled  h\  l,ie  iinnien.'e  jup,  .j  o,-,.ai  inter-urban  system,  with  the  onlownod 


rate  thtin  e\er.  owim.''  to  the  eominii'  ol 
new  inilusli'ies.  allitieled  by  the  iinnien.'e 
!  ad\ tintaties  of  Monii'eal  as  a  maniiftiet  iirint; 
centre,  and  to  the  rtiiiid  expansion  of  the 
industries  alreadx  exisliiiH:. 

'I'lie  two  eliief  power  com  panics  iiow  iloinii 
:  husiiii'ss  in  Montretil  are  the  .Montretil 
,  Litrlil,  lletit  ik  Power  Comptuiy,  and  the 
Canadian  hitrht  ik  I’ower  Conipany.  The 
.former,  wliitdi.  at  its  incorporation  in  PUH. 

■  was  firanted  perpeintil  and  xtilutihle  riLdit-' 
in  the  city  of  Montreal  and  vicinity,  htis 
since  absorbed  the  followiiifi  eomptinics: 

The  Montretil  (itis  Com|iany.  the  Koyal 
Kleetrie  Co.,  the  Monlretil  ik  .'8t.  Lawn  nee 
Litihl  ik  Power  L'o.,  the  Imperitil  Kleetrie 
Co.,  the  Liodiine  Htipiils  I lytlrtiulic  tind 
Land  Co.  Ltd.,  the  Citi.''.ens  Liirhl  ik  Power 
Co.  Ltd.,  I  he  .Standard  Lifilil  ck  Power  Co., 
the  'I'eniple  Kleetrie  Co.,  the  Consumers' 


per  acre  on  the  piih 
over  R.OOO.OHd.dfK)  / 


to  represent 
eommereitil 


|)ossihiliiies  of  tin  enormous  increase  in  the 
use  of  power.  'I'litil  current  will  have  lo 


|•onl(■  from  wale] 


pnl|)vvood. 

The  Company  is  eti|)italized  at  .S.'), 000, 001 1 
,•0111111011  stock  all  siihserihed  tind  fuliv  ' 


ctiuse  sieam  [  p;,i,L  more  than  .TO  per  cent,  of  wliieh  is 


etinnot  eonii,ete  with  t  lies.'.  It  is  true  .  l,y  rcpreseiilal  i  ves  of  I  he  Price  family 

thal  I  lie  1  rtimvva.vs  (  omptiny  now  has  a  \y||,,  were  the  original  owners  of  the  (’om-l 
million  dollar  steam  plant  of  Its  own.  hut  p.,„^.  -p|„,  indebtedness  of  tlie^ 

Ihal  IS  only  to  farr.y  vvlitit  is  known  tis  '•llie  |  (’,,,nptiny  is  P 1 .0.',0.()dd  lirsi  morlirtdre  , 
peak  ot  the  lotul.  and  is  lu ces.sar.v  lur  ixsiied,  out  of  ti  toltil  authorized' 

eeoiiom.y  of  workim;  duriup:  the  rush  hours,  sf, ,()()(). (too. 

Hut  even  now  the  Comptin.v  is  takilur  10.000  ,  ■  ('■■•i ■  u',-,'- 

or  11,000  horse  power  from  the  .Montreal  !  .VSSKIS  IIIIKili, 
l.iirht.  11, 'tit  tk  I’owcr  Company.  Will,  siihsidiarv 


WIvST.MDl  NT  ALSO  BCYIMi  POM  KK. 


.\iiolher  itiet  not  ?i  nertilly  known  is  that  |  ,,\vns  assets  vtilned  tit  something 
even  the  ehampion  of  muni, -iiitil  ovv  iici'ship,  si::  ddd, (1(10.  more  ihtin  J  >  .  (inies 

theeit.v  of  Wc'l  mount,  whiidi  set  upas  the  i. ,,|'  ,i„,  issued.  "These  ti 

rivtilol  the  Montreal  Lit;ht.  lletit  ik  I  ower  j  ||,,,  Hinlier  lands  alretulv  ref 


AS.SKTS  TIIIKTKHN  .MILI.IONS. 

Wilh  its  siihsidiar.v'  eonipanies,  tlie  ,lon- 
((uiere  Paper  ik  Pulp  Co.,  and  I  he  Iriee- 
Porrilt  I’lllp  ik  Pallet'  ('o..  the  eonipany 
owns  assets  vtilned  tit  sonielhillR  like 
Si::  ddd.dtio.  more  ihtm  P’t..  times  the 


New)  FREEMAN’S  HOTEL 

ST.  J.AMKS  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

1.50  Rooms — Rales  from  .S1..50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations,  .Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


in  etieli  .vetir,  tlie  sliingle  mills  turn  out  DOMINION  CANNERS. 

some  (idd.ddd  shingles  ilaily,  and  llie  -  --  — 

annual  proiluetioii  of  tlie  ptiper  and  pulp  Mon fre.-il  Brokers  Hiseuss  K'oinpiiiiy’s 


h,.  emp  e  r.lee  rie  V  o  III.'  ^  >  rival  of  the  Montreal  Light,  lletit  &  I'ower  1  ,, I,,, 

(,as  (  o.  ol  .Mijiitieal  Ctil.  llie  liovimiai  ('..niiiany.  is  now  piirehtiMiig  eiirreiit  Ironi  \y|,i,.h  tir,.  vtilned  til  .Ss.Odd.lidd  on  tin 

lagh  .  Heal  vk  I  owei  (  o.  l.,.,ia„  I  h H  eom!>any  til  1  he  rail'  of  •JIM)  kilowtil I s.  verv  low  basis  menlion'  d.  the  sev  eral 

AM  these  eompanie'  ),osM'ssed  \alu.jlh  ^.,,1,  n,,,  i„iit  y  „f  becoming  a  niueli  ,|iiV,.,.,.n(  mills  alritidv  in  opertilion  tind 

‘  better  euslomer  in  the  future.  ^  .■X.'lusive  of  Hie  mills  now  ill  eoiirse  of 

wtiler  power. 
■M.ddO.ddO  net 


1  illp  ik  Jailer  (  o..  I  lie  eonipany  '  III  j|i,<  I.T.ddd  tons  of  ground  wood  pulp. 
.^7,(1^  vtilned  tit  something  like  ,■,,()()()  tons  of  sulphite  pulp.  (i.Odd  tons  of 
,1  '  I"' ,  etirdlioard  and  I  ddil  tons  of  ptiper. 

ol  the  hoiids  is.'lled.  I  hese  assets  |  This  is  the  present  etlpileitv  of  the  mills, 
the  timher  and.'  tilretul.v  relerred  ;  n,,yy  existing  tind  h;i'  no  eonsideral ion  for 
h  are  valued  til  .'-S.nOd.dOd  on  t  hi  1 1,,,  nearly  eompleled  pitinl  tit  Keiioganii, 


in  periietuity  liy  the  .Montretil  Light,  lletit 
ik  I'ovver  Company.  vicinil 

.The  Ciinaditin  Light  ik  Power  Comptin.v  im-,,,.  , 
oiil.v  started  the  deliver.v  of  power  in  ,| 

.September  of  last  .vetir.  hnl  I  lie  great  Ji^  ,.  i,, 
progres.'  it  has  made,  eomhined  with  its  j 

intimtite  eonneetioii  with  the  .Montreal  |•,,,||.  )j 
'I'rtuiiWiivs  Comptin.v.  and  its  ah'orption  e.f 
the  vtiliiahle  rigiils  of  the  Stirtigiia.v  Light.  | 

Heat  tk  Power  ('omptiny.  vvonlil,  on  thej  INI 

face  of  it.  make  it  tipiiear  a  formidahle  j  (■|'||,, 
eompelilor  of  the  Montretil  Light,  lletit  ik  st.i.a. 
Power  Co.  .\s  a  matter  of  fact,  although  i.'i,,,,,. 


The  big  etir-hnilding  works  in  the 
vicinii.v  of  .Montreal  tire  except  iontdly 
large  en.'tomers  for  eleeirie  power,  as  tire 
also  the  vtirioiis  sieel  works  and  loeoino- 
live  luiilding  works.  .Ml  these  great  plants 
have  increased  their  eti|iaeit.v  h.v'  three  or 
four  times  since  t  hev  sliirted  takim.  electric 


ereeiioii,  pulp  lands  and 
vtilned  at  ts  1  .Sdd.dOd  tind 


Fiii.'iiicinl  I'osiitioii  iiiifl  Oiitloiik 
Follovviiijiy  Crop  SliorG'ific 

MeCiitiig  Bros,  ik  Co.  in  tin  tirtiele  on  the 
Dominion  Ctinners  Companv,  sa.v  in  part: 
Should  the  situation  in  Jiomiiiion  Ctin- 


leeirie  povvi  r,  as  are  ^  j,i  c.xc-css  of  eiirreiil  litihilit ies. 

I  works  and  loeoino- |  (),|  etipittilization  the  ('oni|)an,v  i.s  at 


from  llie  Keiiogtimi  mills  nn.  estihiiiled  at 
close  to  -S.TdO.dOO. 

NKW  IM.A.NT. 

In  tuhlition  to  the  power  now  tivtiiltihl, 
at  Kenogiinii,  the  eomptinv  Iitis  r('•enll.v 


etirnmgs  slated,  (he  wisdom  of  the 


INDl  .STKIAL  BEQl  IBK.MEMS. 


the  iiri'seni  time  enjo.viiig  eoiistantlv  in- ' '''Diiiileled  the  insialltuion  of  tin  mporttinl 
ineretisini:  etirnings.  'Fhe  net  etirnings  fro m  j  P.'’'' phd'l  the  Sliipslitivv  Hiver  some 
till  opertitions  of  the  ('ompanv  hist  vetir  miles  from  Kenogtimi.  The  power 

loltilh'd  •Sl(rj.(lL>'_».  k'liirly  earnings'  for  I  I'''"'"  Phiul  i-s  carried  to  the  mill.'  by 

the  past  four  .vears  htiv  e  tiv  eraged  .StlsA.ddO  C' ii  up  to  dtile  transmission  line,  tind  ti 


'I'lie  Canada  Tube  ik  Iron  Comptin.v.  the 
St.  i.avvi'i'nee  Kloiir  Mills,  and  the  Dominion 
Klour  .Mills,  have  till  eomi'  into  the  nitirket 


C1RAM>  FALLS  C’OMPANY  LIMITED. 

At  the  meeting  of  the  Provincial  Govern¬ 
ment  at  Fredericton,  an  order-in-eoiineil 
was  passed  empowering  Hon.  -1.  K.  Flem¬ 
ming  to  eonv'ey  by  deed  to  llie  Grand 
F'alls  Company  Limited  the  water  power 
and  five  acre's  of  land  along  the  river 
upon  payment  of  the  sum  of  ShO.OdO. 
The  eonipan.v  proiioses  to  siiend  .'l>S,()()d.()(M) 
in  the  development  of  water  powers  and 
the  erection  of  piilj)  and  iiaiier  mills. 

WHERE  200  MEN  ARE  M'AN  I'EI), 

That  the  harvest  Held  is  not  the  only 
place  wheve  the  jiinidi  of  labor  shortage  is 
felt  in  Canada  at  the  present  time  .seems  to 
he  indiealed  by  the  report  of  Mr.  .lolin 
L.  Hodgson.  Master  Muilder  at  the  Grand 
Trunk  IMoek  1  ear  shops  in  Port  Huron.  Out. 
“VVe  are  now  furnishing  em|)io.vment  lo  j 
47.'>  men."  lie  states,  "  could  use  about  j 
200  more  if  we  could  only  gel  them." 


As  is  indicated  by  its  title,  the  authority  upon  the 
Gnuncial  question  is: 

THE  FINANCIAL  WORLD 

LONDON 

WEEKLY  EST.Mit.ISdEI)  Issli.  PIUCE 
(EDITED  BY  HEKBERT  J.  STEPHENS.) 

.SuhM  ription  to  Canada.  $1  (H)  per  aiiiiiiiii,  ini  liidin)! 
posiaifc. 

■NOTES  AND  rO.M.\d:XTS  Of  THE  WEEK,  ” 
BAII.WAVS,  BANKING,  INSl  HANCE,  ,sdlP- 
I'lNG,  .\IINI.NG,  AND  AM.  flNANClAL  SCB- 
.lECTS  KEGI  I-Alll.V  DEAIT  WITH. 

Full  Cumparative  StiK'k  and  Share  Price  l.ist. 
Correspondence  Iroin  reliaiile  jiircnts  in  ail  tlie  world's 
financial  eenires. 

HEAD  OFFICE:  -  IW  BishopsKate,  I.ondon,  K.C. 


YOU  CANNOT  UEACd  THE  Blirrisd  INVE.STOH 
I  NI.ESS  YOU  ADVEKl  ISi;  IN 

THE  “INVESTOR’S  CHRONICLE” 

The  Complete  BrilLsh  Finaneial  Wc^ekly. 

Kslnhiislu^ti  2M»3 
Kiitin  ly  Imlp|K'rulpnt 
Ever\'  -  -  'J'wo-Pcuce 

LARGEST*  GI  AHAXTKKD  NET  SALES  of  any 
tinaiu’ial  weekly  ih  wspaper  in  llie  Enilpd  Kintrclftin 
wilh  the  iKishible  exception  nf  iwo  iiiuher-piieed 
jfiurnuK  whieh  appeal  lo  the  Hanker.  Hriiker  and 
Eiiiaiioier  rather  than  the  investor. 

ICarh  issue  oontuins,  in  addition  to  its  special  articles, 
complete  of  world’s  reputable  finuneiui  pre.ss, 

whioii  is  indexed  monthly. 

Write  for  .SpiMuinen  (.’opv.  Post  Free,  mentioning 
THE  FINANCIAL  TIMES  id  MONTREAL,  to  the 
publisher,  “Inveiitor'.s  (’hronu-le,”  St.  Stephen ’?> 
Chambon*.  TeleKraph  St.,  J.ondf.n,  E.C. 


the  ollieials  elaim  to  he  (leliv.'iing  '^tLOIKl  l.i^; 'hl.i.'.Us  of  power,  and  requesl.s  for 

lioi'M'  power  in  the  city,  so  great  is  i  lie  |,niotatioii  on  large  eontraeis  are  coming  in 
demand  lor  eleelneal  power  Ihal  lids  has  I  ,|.,y  )j,,,  |,o\v,.|-  eonipanies.  The 

not  had  the  slightest  noticeable  elleel  «m  '  jj,  ,,,.,,...,.,11  linie.  are 

the  hiisiiie.ss  of  the  lugger  FovverC  ompaiiy.  Ill,,  viekei's,  .Son  .k  Maxim  Company, 
nor  art'  any  serious  a|>|>rt'ln’nNionN  i  wimse  ^^rcat  workN  will  In-  an  important 

lained  from  the  possihjihty  ol  the  .lev.'.op-  ,,,  ,|„.  i„di,sirie'  of  .Monlri';il. 

inent  of  the  w  ho  e  ,  .i.Odd  horse  power  >p|„,y  „„  ::,()((() 

wliieli  the  (  anadian  I’ovver  (  ompan.v  power  in  a  block. 

I  claims  to^  have  at  its  plant  on  the  Hean-  Tlien  the  Canada  Cement  Comiian.v  is: 
I  liiirnois  Canal  at  .St.  limotliee.  making  great  additions  to  its  plant.  It  is 

j  The  power  novv  generated  by  water  l"r  lo.doo  liorse  |)ovver.  and  it 

tlio  supply  ol  Inc  city  is  inado  up  a^  made  a  eoniraei  for  an  additional  : 

I  billows:  _  I  ti.ddit. 

j  Montreal  Light .  Heat  ik  Power  Co.'s  iilants.  i  Tlie  coining  of  llie  Canadian  N'or(liern| 

('hamhiy . 2(M)dd  horse  power.  ILiilway  will  also  mean  an  increase  in  the; 

I  Laehine .  14. (1(1(1  "  "  dem.'ind  for  power,  since  tlie  whole  of  it,-., 

Soiilanges .  l'2.(l()(l  "  ;  lines  enlering  the  city  through  the  tunnel 

!  Sliavviiiigaii  (about  1.  .'id, Odd  "  "  are  to  he  eleetrified.  and  an  electric  earl 

I  -  service  to  he  supplied  to  llie  Modi‘1  City., 

I  Total . tlti.OOO  "  "  This  will  mean  a  demand  of  from  .'i.lldl)  10 


!  increasing  from  .S”_’S:i..')'J.S  in  P.IOS  to 
."102.(122  ill  Htl  I  and  ."IIS.  102  in  P.'Id. 

-Nine  saw  mills  are  :it  pi'esi  nt  in  opera¬ 
tion.  with  three  shingle  mills,  a  ro-ing  mill 
and  cardboard,  pulp  and  papei'  mi!l.'.  The 


small  portion  of  the  availahi,-  povvei-  is  now 
h(  ing  used  at  the  mills.  'I'liere  is.  however, 
a  tremendous  reserve  of  power  at  the 
Shipshaw  station,  estimated  ;it  7..")l)d  horse 
power  wliieh  is  being  held  foi-  future 


saw  mills  have  a  eaiiaeil.v  of  1  .dOd.OOO  I '■xleiisioiis.  'I'lie  com pan.v  has  also  a  iiovver 
hoard  feel  iier  day  and  oiierale  six  months  ,  plant  on  the  l{iviere  aiix  Sables  capable  of 
- — : - developing  14  Odd  horse  povv.  r. 


action  of  the  directors  in  refusing  to 

disti'ihiite  any  dividends  from  the  siirphis 
of  llie  year  Hll  1  will  he  amply  demonstrated. 
'I'lie  iirofit  and  loss  statement  for  tlie  .vear 
ending  iYer'cmher  .'fist.  ISHI.  was  as  follow'; 

Profits .  S422,7  I.") 

Interest  on  honds .  .■)d,S7.') 

N'el  I’rolits . .S:{ti2,s7(l 

7' ,  Div  idends  on  I’ref.  .Shares.  .  .  .  l.')l.7.')2 

."2 1 1 . 1  IS 

.\dded  lo  reserve  for  Insurance.  .  .'id. Odd 

Siii'iiliis  for  .vear  PHI.  .  .sHil.l  Ls 

Surplii'  from  .vi  ai'  IdlO. .  1(17. Thi 


nor  are  any  serious  appreiieiisions  enter¬ 
tained  from  the  possibility  of  the  develop¬ 
ment  of  the  w  liole  7.”), Odd  liorsi'  power 

wliieli  the  Canadian  Power  Company 
claims  to  have  at  its  plant  oil  the  Heaii- 
liiiriiois  Canal  at  .St.  'rimotliee. 

'I'lie  power  novv  generaled  hv  vvaler  for 
the  supply  of  Hie  city  is  made  up  jis 
follows: 

Montreal  Light.  Heat  ik  Power  Co.'s  iilants. 

Cliamhiv  . 2d. Odd  horse  power. 

I  l.aehine' .  I  t.ddd 

I  Soiilanges .  I'2.d0(l 

!  Sliavviiiigaii  (:ihonti  .  .Id, Odd 


If  the  Canadian  Light  ik  Power  Company  'Jd.ddd  horse  power 


is  generating  2d.ddd  horse  power  at  the  1  n  ti  me.  t  here  is  no  doubt  t  hat  I  he  ( Inind 
present  lime,  the  total  amount  sii|)|)  ied  'rrunk  and  the  Canadian  Paeilie  will 
into  Montre:il  is  approximate! v  1  Hi.Odd  '  electrify  all  their  lines  enlering  tlie  city. 
lior.se  power.  'I'lie  demand  is  so  great.  Indeed,  it  is  quite  iiossilile  that  tliey  will 
however,  that  t he  Canadian  Light  ik  Power  do  so  at  the  same  time  as  the  (';inadi:in 
Company  is  alreadv  making  arrangements  N'orlliern  comes  into  o|)eration,  lor  cen¬ 
to  iiiereii.se  their  tievelojuneni  lo  ild.ddd  petition  is  a  |)ovyerfiil  factor  111  railway 
horse  power.  iinprovemeiits  as  in  i-verytliing  else. 

....  .  AM  this  makes  the  outlook  for  power 

C'ONTR.VI  IS  Mini  SILVM  INICi.iN.  except  ionally  good,  and  uiidoulitedl.v  ,'ii- 


Tlie  Montreal  Light.  Ileal  ik  Power  eminls  for  the  glowing  future  aniieipiiteil  by 
has  e.xidusive  (‘oiilraets  with  thi' Sliavviiiigaii  .Mr.  H.  S.  Holt. 


WANT  MANUFACTURES. 

renter  Reliirns  From  (he  Me.sl. 

Siiys  IViiiiiipeu  lias  no  CMd  I’eople. 

•Kvery  city,  town  and  village  in  the 
West  is  inviting  the  manufaefiirer.  'I'lie 
peo|)le  consider  the  factory  the  eure-all  for 
present  real  estate  inactivity.  Hut  tliere 
are  substantial  reasons  why  they  cannot 
get  I  he  factories:  lirst  labor  is  scarce:  si'eond, 
power  is  very  dillieiill  to  jiroeiire.  and  third. 


visible  and  up  goes  land  values— ;i  gnsl  of 
rain  and  the  eoiintry  is  going  to  the  (leni- 
nilion  how-wows.' 

■‘Do  tliey  talk  Ueciiiroeilv  in  the  Wc't.’"  | 

■■  Most  eertainly  there  is  a  growing  feeling 
in  its  favor.  Conditions  are  such  .•],'  to 
make  the  Western  man  favor  some  nieii'ure 
of  the  kind:  it  is  natural  and  it  is  inev  it  a  hie." 

"Do  you  find  any  tendency  for  the  Wi-st 
to  become  alienated  from  the  Kasi'.'' 

•”1  would  not  sa.v  so— hut  voii  niii'l  re- 
memher  that  after  :iM  po|)ulaled  Cjiiia,|;i 
a  belt,  long  and  in  comparison  with  its 


the  outlying  jiopnlatiou  IS  yet  loo  sparse  lo  i,  is  verv  narrow.  'I'lie  |■,-|ilt  is 

su|)port  mamifiietiiring  on  any  large  and  ,i,.„  ,i„.  American  is  alvvavs  -iii'i  next 
paying  .scale.  The  country  is  a,  mine  of  ^vliile  Kastern  Canada 'is  a  ■gr,.,,]  ,|i's. 


wealth,  hut  it  will  develop  le.ss  rapidly  than  V„u  lind  as  a  result  llial  Hie 

it  otherwise  would  lor  lack  of  maiiulaelur-  farther  west  you  travel  the  less  K.isterii 

!>***"' s.  ,  ,,,  Canada  news  and  the  more  ,\meric,'in  news 

'1  he.se  views  were  expressed  to  the  i.viks  Vancouver  and  Victoria  paiieis  ar,  f„M  „f 
by  H.  .  Grigg,  Seerelar.v  ol  the  .lame.s  American  despalehes,  hut  pr:ietii  a|l',  not  -i 
Corisline  Co.  Ltd.,  who  has  ,pist  returned  ,vire  from  the  Fast  can  vou  tind  in  'i!i,.„i  " 
from  ail  extended  ti'd)  lo  the  Northwest  and 

British  ('oliimhia.  .Mr.  Grigg  visited  Win-  “I’M  IXINK  M  ITII  Mil 

niiieg.  Portage  La  Prairie,  Brandon.  Calgary  "Wluit  about  the  wheat  yii 

Kdmoiitoii,  Victoria  and  other  cities.  "It  is  enormous,"  .Mr.  Ci 

"Winnipeg,”  lie  said,  "is  all  new — ai"l)iit  the  better  class  of  farniei 


Where  The  Financial 
Times  May  Be  Found 


IN  MON "I’RKAI.  : 

WINDSOR  MOTKL. 

(JUFFX’S  HOTFL. 

FRFF.MAX'S  HOTFL. 

CORONA  HOTFL. 

PLACF  ViGFIf  HOTFL. 
.MCRPIIV’S  XFWS  STAND.  Oen- 
eral  Post  Olliee. 

PH  FLAN’S  BOOK  STORK.  i:{7  St. 
Catherine  West. 

.MIT.LOV’S  BOOK  STORK,  211  St. 

Catherine  ,St.  West. 
BILLACH’S  NFWS  STAND.  2, "2 
St.  C.'ilherine  Street  West. 
SMITH’S  NFWS  STAND,  2S7 
Bleiiry. 

CllAP.MAN’S  BOOK  STORK,  .'ll;} 
St.  Catherine  Street  West. 
SlIKHAN'S  NFWS  STAND.  Green 
.\v  eiiiie. 

GOLDING’S  NFWS  .S'rAND,  Wind¬ 
sor  and  .St.  C;itherine. 
NIADLOWSKl'S  NFWS  STAND, 
St.  Francois  .Xavier  and  Notre 
Dame. 

FRIEDLIKD’S  NFWS  .STAND.  St. 

.James  and  .McGill. 
SAMMFTT’S  NFWS  STAND.  'iO.') 
I‘ark  Ave. 

K1N(J'S  NFWS  STAND,  27  Blmry 
Street. 

BONAVFNTl’RF  STATION. 
WIND.SOR  STATION. 

LFVIS  NEWS  STA.ND..  .Mount 
Royal  and  Park  AveniK-. 


'  plant  oil  the  Riviere  aii.x  Siihles  e;>p:ihle  of  Total  siiridns  at  beginning.  HI  P2.  .'Sd'2S..‘).‘il 

deve!o|)ing  14  Odd  horse  pov.'i'i'.  _  Til,,  coinnion  stock  of  Dominiivn  Cannei-.s 

;  .\  strong  leaturi’  ot  the  (  ompanv  s  (Imjiin-  the  past  vear  ii.is  been  .suh.jeeted 

po'ltion  Is  t.ie  diet  tiuit  It  owns  all  its  own  some  ver.y  wide  (liiet  uat  ions.  Reports 
linius.  .111(1  works  them  u..elt.  not  depenii-  ,,f  |)o..sih!e  liontises  and  initial  dividends 
mg  upon  l.ie  larmers  ol  the  district  to  cut  helped  to  make  it  .sell  relalivelv  high 

and  haul  llie  raw  material  to  II', e  nulls  as  f,,,.  .|  „„„-di  vifl.-nd  slock.  At  I  li'e  end 

IS  the  iiraeii.-,.  ill  s,)me  (iiher  .similar  iilants.  „f  |.,st  year  tliere  was  a  sharp  advance 
III'  nee  Bros.  (  ompan.v  has  t  liiis  complete  ,,,,  .|  wliieh  emanated  from  .Montreal 

eoniro  over  Its  own  resonrees.  and  does  not  ,|,ai  the  companv  was  almost  eerlain  lo 
depend  in  any  degree  upon  extraneous  aid  for  the  vear  PHI.  lu  fact 

'iniher.  II  ,  ,  I  ,■  some  of  tlie  directors,  it  is  said,  had  ex- 

IS\  HiuaiiN  ol  a  f'art'lully  iluvulopod  |)()li(*y  pc-ssoTl  t Ijuntsi  ht'N  in  favor  of  siu-Ii  a  uoursu 
ot  insuraiiee.  all  the  ompany  s  limits  are  j, (looted,  hut  the  We.stern  interests 

iuKqiiately  Jiroteeted  against  tire.  'I'lie  thin  iinv  siirolns  wliieh  the  eomoaiiv 


limits  hav  e  been  div  idl'd  into  (ifteen  siv 
tioiis,  and  lor  each  si-etion  a  siqjarat 
policy  hjis  been  taken  out  at  Lloyd'; 
Faeli  policy  |)rov  ides  for  any  loss  in  e.xees 


I  of  .S7.'),()dd. 


some  of  tlie  directors,  it  is  said,  had  ex- 
J"'.''"  pressed  themselves  in  favor  of  sueli  a  course 
rriiV'  being  adoiited.  hut  the  Western  interests 
I'"'  held  thal  any  .surplus  whiidi  the  eom|)anv 
might  have  could  better  he  useil  in  making 
improvements  and  additions  to  plant* 
.kgaiii.  earl.v  in  the  summer  interests 
cess  here  fell  that  the  lime  had  come  for  a  divi- 


aeeording  to  value. 


(iJanl  is  also  insured  deelar.ition,  hut  the  Western 


s.'ilegnard  all  tlie  recent l.v  erected  buildings  f 


were  still  of  t  iie  ojiinion  that  it  was  1 00  early 


are  built  of  steel  and  eonerele. 
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for  an.v  such  action.  Reeonlly.  there  has 
been  further  hnying  of  the  stock,  aeeomii- 
paiiied  h.v  reiiorts  that  interests  in  favor 


W  111  the  steadily  increasing  demand  for  "I  dividend  were  aeenmillating  it  with 
timher  of  all  kinds.'  eorresponding  with  the  '  i'  vv  of  being  able  to  take  a  stronger 
rapid  dev  elofuneiit  of  eonstruel  ion  work  "land  vvitii  the  Western  interests,  hid  now 
I  lirouglioiil  the  eoimlry,  and  the  well  'Ual  the  crop  situation  lias  worked  out 
known  increasing  call  for  pa|)er  and  other  dilferentl.v  from  what  was  expected, 
pulp  |)roduets,  the  Company’s  outlook  imiy  H"’  o|)inioii  iirevails  that  it  ma.v  yet  he  some 
lie  safely  regarded  as  eiilirelv  satisfaelorv.  months  before  any  action  is  taken  with 


ill'  safely  regarded  as  entirely  satisfaelor.v.  months  before  any  action  is  taken  with 
Experts  on  forestal ion  state  that  every  ten  regard  to  a  dividend.  Ciuler  normal  eon- 
years  sees  a  new  growth  of  pine.  and  Com-  Mitions  Dominion  Canners  has  shown  its 
Iietent  ant  liorites  who  have  visited  the  ahilil  .v  to  ma  ke  a  lot  of  money,  hut  a  season 
Price  Bros,  ik  Co  liniil'  have  deelared  lliem  hke  the  past  one  goes  to  show  the  iineer- 


to  he  jiraetieally  inexhanstihh 


taint.v  of  the  trade,  more  especially  when 


The  Company’s  tinaneial  year  ends  on  eontraets  ;ire  made  ahead  of  time  at  lixed 


!  Noyemher  ’JOth.  Tin;  Fi  x  .v'xi  i.vi.  'I'imks 

]  is  informed  thal  this  years  earnings  will  kivvu  nuiv^  <'i 

show  tl  t'onsiiiuraiiU'  iiu-ruiisu  owr  last  1  ALI.<  K9\F..R  I  KINT  i  H)  I  IIS. 

I  year's  figures.  F  vi.i.  Riv  i;i{. — Tlie  iirint  cloth  market 

-  -  ■  has  been  (iniel  and  steady,  t^uolations  re- 

_  Mr.  Albert  H.  Beck,  vii-e-presidenl  of  main  unchanged  and  are  as  follows: 


I  N.  \\  .  Harris  ik  Co.,  has  been  in  Montreal 
j  lor  several  days,  the  guest  of  Mr.  George 
i  F.  Y\  ills.  Canadian  reiiresimtat iv  e  of  llie 


2.S-in..  (i  t  X  ()4.  4e..  nominal:  ’2.S-in..  (14  x 
(id,  :i’sc.,  nominal;  27-iti.,  (>4  x  (id.  d'kic.. 
27-in.,  .■)(>  .\  .■>(1,  2  Kj,.  ;  ;{,s  i  ^-in.,  04  x  (14,  ')  ’  i ; 
dt'-in.,  (),S  X  7‘2, 


“I’.M  HONK  Mini  M  ill: A!." 

Wluit  about  the  wheat  yii  Id;  ' 

It  is  enormous,"  Mr.  Grici;  nplicd. 
It  the  better  class  of  farniei';.  ;,(•.  <|,)u|v 


thing  of  today.  'I'lie  (leople  I  hemsel  ves  ,  recognizing  I  he  need  of  mixed  f:ii'i  ;iiiy 
look  new.  'I’liere  are  no  old  people:  if  one  farmer  said  to  me ‘'I'lie  vvorr.v  i.iid  .-mrojiy 
there  are  they  have  eoneoeted  an  elixir  '  of  mind  from  Aiiril  to  Oetoiier  i'  Ui,,  (cr,  ;it 
that  keeps  them  young.  In  my  ;{  days  '  and  anyway  the  soil  is  being  |•(llll,|.,!  f,, 


stay  in  W  innijieg  not  an  old  man  or  woman  quick  ivtunis. 
came  in  sight.” 

"'Pile  'Power  of  Babel  was  not  a  (‘irenm-  RR-VZHLI.VN 
stance  to  Miniiipeg  in  the  matter  ol  Ian-  The  initial  declaration  of  the  (i  in  i- ((.i,) 

guages.  he  eonlMiiied.  there  are  no  less  I  „i,  ,1„,  shares  of  tin  11,", 


quick  returns.  I’m  done  wilh  wli., 

RRA/.ILLVN  HIYIHKNH  HIA  L.\K|.;|>, 


than  ;j(i  spoken  there. 


..iv"r  :'  •)  ,1)1'  I  l  raelioii  t  o.  was  announced  i:i{(.  (;,„(  ,,,,,,1. 

\\hat  do.vou  e.insiiier  the  h-a.ling  eh:ir^  ,|ie  tirsi  quarlerl.v  .livid,  ' 

aeieristie  ot  the  Westerner.',  asked  the  nlmve  rale  w ill  he  payable  \,.ven,l„4  i .V,|, 

’ '.VI’i”’  ■  .  ■  .  1  (•,.••  i  H)  holders  of  record  Ss'ovemh,  r  1^, 

lie  IS  an  extremist,  he  rejiln  d.  "it  is  a  _ _ _  . 

case  of  unluuinded  optimism  or  utter  ile-  Sir  .Vemiliiis  Irving  has  heen  f,,,.  ,;x  ,  , 
jeetion.  'Phe  jieople  are  like  a  pendulum  a  memlurof  St.  .Viidrevv's  MiiMuii,-  1  ,  1',. '' 
that  swings  from  Ane  extreme  to  the  other.  I 'Poronlo,  which  celohratcd  it'  ddt  I, 

'Pile  sun  shines  and  a  bit  of  blue  sky  is  '  vorsary  this  week.  aiim- 


IN  'rORONTO  : 

KING  EDWARD  HOTEL. 
I’RINCF  GEORGE  HOTEL. 

(M' KEN’S  HOTEL. 

iRotjrois. 

'TRADERS  BANK  NEWS  STAND. 
McKENNA’S  BOOK  STORE. 
DOMINION  EXCHANGE. 

IN  Ql  KRKC. 

CIIA'PEAC  FRONTENAC. 

IN  TAM  A. 

CHATEAU  LAURIER. 

Ajionts  .supplied  direel  from  OITiee 
of  I*iihlicu(ioii. 

Write  for  'Perms,  etc. 


SUBSCRIPTION  BLANK 

FIXAX(’I.\L  TIMES  PUBLISHIXC.  CO..  Limited. 

P.O.  Box  1027,  ^Montreal. 

fiEXTLEMEX :  Enclosed  find .  for  .S . 

for  wliieh  s('nd  'Phe  Finaneial  Times  for . to 


xa:\ie 


ADDRESS 


^Subscriptions:  In  C'anada.  $2.00  a  year;  for  six  months.  In  Great  Britain*  8s  a  year; 

4s  Oci  forfiix  months.  In  I’.  S..  $2.50  a  year;  $1.50  for  six  monih.s. 

Make  all  Clie(]des,  Drafts  tind  Money  Orders  pay.able  to  the  Company. 


